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This Current Report on Form 8-K is filed by CBRE Group, Inc., a Delaware corporation (the “Company”), in connection with the matters described herein.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth below under Item 8.01 of this Current Report on Form8-K is hereby incorporated by reference into this Item 2.03.

Item 8.01 Other Information.

On December 2, 2024, CBRE Services, Inc. (the “Issuer”), a wholly-owned subsidiary of the Company, established a commercial paper program pursuant
to which it may issue up to $3.5 billion of short-term, unsecured and unsubordinated commercial paper notes (the “Notes™) at any time, under the
exemption from registration contained in Section 4(a)(2) of the Securities Act of 1933, as amended (the “Securities Act”). Amounts available under the
program may be borrowed, repaid and re-borrowed from time to time. Payment of the Notes will be fully and unconditionally guaranteed on an unsecured
and unsubordinated basis by the Company. The Issuer intends to use net proceeds of the Notes for general corporate purposes. The Notes will be sold
under customary market terms in the U.S. commercial paper market. The maturities of the Notes may vary but may not exceed 397 days from the date of
issuance. The Notes and the Company’s guarantee of payment thereof will rank pari passu with all other unsecured and unsubordinated indebtedness of the
Issuer and the Company, respectively. As of the date of this Current Report on Form 8-K, the Issuer has not issued any Notes. The commercial paper
program is backstopped by available capacity under the Issuer’s unsecured revolving credit facility.

The Notes and the related guarantee by the Company have not been and will not be registered under the Securities Act or state securities laws, and may not
be offered or sold except in compliance with an exemption from registration requirements of the Securities Act and applicable state securities laws. The
information contained in this Current Report on Form 8-K shall not constitute an offer to sell or the solicitation of an offer to purchase any securities, nor
shall there be any sale of the Notes in any jurisdiction in which such offer, solicitation or sale would be unlawful.
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