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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

6HFXULHULNVEHEXUVXDQW WR 6 HFFWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKD@JHWREHBKLFK
&ODBV&RPPRQ 6WRFN SDU YDOXH SHU VKD (° 1HZRUN 6WRFN ([FKDQJH
6HFXULHULNMVHEXUVXDQW WR 6 HFFMLRQ J RI WKH
1RH

,QAFDME. FKHANP DNL \WWHUHDMABQAY DZ HONGRZ QUFDRGHGIMKHUDVGHIQHGIQE X R WHEHRXUMWVS FW<H/é  1RZ
,QAFDME. FKHANP DN \NHUH MABQAY GRAHNULHG R LOIUHRWSXUBOQWREHAIRY  RUBHAMRY G R WHSFW<H/Z 1Ré
,QAFDME\ AKHAIN P DN Z KHKHAKHUDMAEQV — KDVILGGDOWERWUHNXUGWEHILBGE, 6HMRY RU G R \KHEHRXUMHY( [ RKOQIHS AR GUQ \WHSUHHEQ
UILMADQAZ DVUATUHG\R  LONFK WBRW 05 KDVEHHQWEMPAR\KAK | LOQ) AT HQVIRMHSDIWV A0V <H/@ 1R Z
,QAFDMBE\ FKHAN P DUN Z KHKHWH UH ARBQAKDY \KEP WG HBFARQFDD HYHY |, QMIPYH' D) LOIBNXUHGWR EHEP IMWG SXUBOQARSX®! R SHIXOWRQ6 7 T
P RQKY RUI ROVKAK \KRUMUSHIRG\KDARH UH MABQAZ D/UHNULHG\R \KEP WK LBV <H/ € 1R Z
,QAFDME\ AKHAN P DUN Z KHKHWH UH) RBQAY D@L HCFRHBUDMG | LG DQCFRHBUDMG | LU DQRQ CFFHBLDAG | LGBU D\P DBUBERINY) FRP SOQ RUDQHP HILQ) JURZ WFRP SOQ 6HHWWHGH LQWRQ/R 3 @UHCFHBLDMG
1LY 3 CFRHBLDAG I LOU 3 \P DIBUWERINY FRP SQ * DEG3HP HULQ) JUZWARP SO IQ5XBI E - R \KH( [ OQIHS FW
/ DIHOAAHBIDAG I LBU[ $ FAHBLDMG | LBLUZ 1 RQ CFFHBLDAGI LOUZ 6P DEBUUHERWY FRP S ¢ ( PHJLQ JURZ\WFRP S @
| DQHP HILQY JURZ \W FRP S LQAFDIME\ AKHAN P DN Ll WWH U LMABQAKDY HBFAS QR XVH\KH H \WOGHGWEUIRQ SHIRG | RUFRP SOLQI Z WK D) GHZ RUUHYMNHG | LQRCRDOCAFRRXQIRY WIEDLB/ SURYIGHS XK
6HAMRY D R WH( [ FKDQIH$ FW Z
,QAFDME\ AKHAN P DN Z KHKHWH U RBQKDY | LGYG D UHSRWWRQ DG DARMEBINRQ\R LW P DRI HP HQAVDAHXP HAR \KHH | HAYHHX/R IWLQMCDOFRQARORYHUI LQDCADOWHERWY) XQGHUBHANRY  E R \KHEDUEDHY
2[GL$FW 8 6& E B\ \WHUIMMHE SXETF DAFRXQIQ) | LUP VAKD/ABUHSOUHG RUMMHG LW DKGWIHSRWE
o1 VHRXUMAY DUHUH MG SOBCQAR6HANRY - E R \WHS PMQAFDME AKHAN P DUN Z KHKHWH I LQDGADOXSAMP HQVR WHUH MADQAGFOG-GLQWHI DR UH GRAHFRHANRQR DQHIRMR SURRA® MWHKHGI LQDGADD
WP HQN 7
,QAFDMBE. FKHANP DN Z KHKMHUDQ R \WRVH HURUFRUHAMRQY DUH UAKEMP HQV\KDABTTXUUHG DUHFRYHY DDOMYR LGRHQIYH EDFG FRP SHODMRQUAHYHG B\ D) R \KH U MADQAV H HRAWHR | LFHY GAUQ) \KH UHBYDQA
UHFRYHY SHIRG SXUXOQAR ' EZ
,QAFDME FKHAN P DN Z KHKHARHU MADQAVDVKHOFRP SOQ. DVGHIQGIQS5 X®T E - R WH( [ KOQHS FW <H/é 1Ré
$VR -XH \WHDJJWIDMP DINHAYDOHR &@N$ &RP P RQEWANKHBE QRQ D LADM/R WH U LWIDQAZ D/ ELAIRQ EDHS XSRQ \WH MW ERWWG\OBY SUFHRQ\WH 1 HZ <RUN6VRAN ( [ FKOQIHR
1 ROKHU \MADQAV & DW$ &RP P RQB\RAN
$VR ) HHUOY WHQ®P EHUR \KDWR &@W$ &RP P RQ6WWAN RANEQAQ) Z DY

' 2&80(176,1&2532587(" %< 5()(5(1&(
SRURQ/R WHSUR \ WBAP HOQVRUKHUIMADQAY — $ QRO HAMY R 6\RANKRTEHY R EHKHE0 D DHIGFRSRDAGE. WHHHFHIQ3OWY,, R \WV/$ QKO0 HBRWRQ) RP

P RQKV RUIRNRK VKRWWUSHIRG \WD/AKH
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3$57,
, WP YoMV
&RP SDQ 2 YHMHZ

&%6 ( LV\WHZ RV @I HINARP P HADOUHOHXEAM VHYLEHY DG LOYBWY HQV I WP EDHGRQ WYHOH © HGAUYH ARP SHIVYH DGYDQMIH | RP RAUFRQMGHITE®]
VDB DG CHOW W R T HULQR UDMS VROMRQY | RUUHDOHWEAM LOYRXRLY DG RAEXEIHY LQ P RIH\WDD ARQUH @ HDOHJIEGEDOP DINANPDGHY QP RMR RAUBXMHN @CHY DG
GUIYHMIQIIFBQMUWRZ W B\ KHIQ) FOHW RSWP 1] H WHBOHWEM FRW YDOH  LQYHXR HOAUHMUWQY DG Z RINSOFH H SHIHRY 7 KRVH FESCEOIWWY FRP BCHG Z W RXUH \WUYH
NFZ GEHSDNRP  WHIK @D VDM HFY  DBZ XV\R JIHHDM \XSHIRURXRRP H/ | RURXURTHV Z KIFK L(FOGHE GHLD R ) RWH FRP SDQH/DGPDR R
\KHZ REOIV QL FANQINANR DOSHDCHABMLOQYHARY 1O

2 XUJURZ \K RSSRUWQW LVHKDR-GE, WHOWHDOGH SOUEQ) \RBCDGAHAEGIP DHVRURUNHYIEHY © HOUHI RAXVHGRQAHP HIMY RAUBDEHIKLS SRIMRQLOHTFK
R RUBMCHARY/Z W DRDAD\ \WDATFKLHYHYJ URZ W CFURW | RAUGP HMRQVR RAUBXMGHW JHRIUDBKLHY FOHOV SURSHW WSHYDQGVHYIFRY © HOBARP P IWG\R G- LQY
RXUUARXUAHY DOG FOSMIOIO SOWR - RUBMGHN WDAEHH IWURP \HRX@UVIEE LGB/ DG RUDH R RIFDID UMOHAIFIRW \WHH | RUGP HMRYY ([ [P SBVR KRZ ZHKDYH
H SOQGEHGRUSDMASDIRQLQVHRXOL® | DYRUHG DQG UMOHAEMCHARY DOG HIDU HG RAUNRBCDEEHAME®G! P DNHAFOGHRXUTFIXAMMWRQ/R

P OTAH) 7TRZQHIG \WHIGEDCSURWRNP DEJHP HWILLP  1QZ KIFK Z HKRGDP NN RZ GHIKLS LOMIAWY

i - -: REZICGHEHYAY QZ CRQ BMQIWD/&YS ( * RHPHW * HHQHBHYIE Z KIFK P DUNHED LQRU-DWHG\WH | CAONA UHDMG HYLFHY Z HSURMGHR
WHS 6 |HEHDOIRYHIP HW

$ ' LWHAW LGH GEDDDSURYIGHUR WRKQFDO CAOWAY/P DR HP HWHYIFHAR COBRHQMY

¥ QMMRXYV 1 DREBO0 DIHPHWWRP S // & ,QXMMRXY  DI®] LE® Z RINSORH VROMRYY DG Z RINSOFHH SHIHFHSDIARP  ZKIFK ZHIX® DFIXUUHG IO
-0y BLE
¥ SHUH6HVMAY// & 3HIFH DODAQ SIRYIGHUR DGYDFHG WRKQFDOHYRHY I RUQI WMICDG SRZ HULQ UDXAKRMUH Z KIFEK Z HOFTXUWHG Q1 RYHP BHU

,Q DEAMRY Z H KDYH LGRBDHE RXUVADB! LQ FHYIQ JHRIWIBKLHY \KAK D - CB0Q 05, QAD DG DAFARDAMY \WDADUH SRUMRCHS | RUFRQIMXHS JURZ W \KFK DY @O
FHQMY $ VD UKOVZ HKDYHEXOD QLI HJDGG P RUH BMO-OAWHYIFH/RTHIQ) 2 XUSTWRIP + WH UARXUA-Y DQG LQ UDAKRMUH\RDAGKSSR WRXUSUR HWRDOY DG XQEHSEQRXU
JURZ X \KFK D/UADRK P DUHMY GDBDG\WWKQRBI + FRP ELCHGZ W RAUEDDFH\KHHAKHIW. SURVLGH XV DAFHWAR RS \BBOADQG FRP SHIQ) JURZ \K RSSRUMQAY/

YXMCHWEHIP HON

© HVHLYH FOHQN QG USRWRXUI LADGADOUAKEVVMURXI K | RAUBMCHAHIP HON $ GYMRY BHYLFHY YX@Q) 2 SHDIRY/ ([ SHIHIFH 3URWRD DD HP HQADGG5 HIC
( WEAM, Q/HAW HON - HDBR U-BRWIHXOVI RUD &R SRUIDM DG RKHNHIP HQAZ KUK HIFRP SDAHY/RXUSOWRP DG QRO FRUHLQYHAR HOV

$CMRY 6HMAY

$GMRY BHYFH SIRVIGHY DFRP SUKHMYHWIQIHR VHYFHV JGEDD LGFOAQ) GDIQ) FOSMIOP DV SURSHW \OBY 0QG P RWDIHRWILCDIRY GO \HYAQ)
DQG YDOOMRY W DIGEDOGHERNR H SHWWDAKDYH D GHS XQGHMEEQ) R WHUGFDOP DUV Z HR 1 HUFRP SUKHLYH LOLIKW DQG \ROMRQY CRIRW D Z LGH DQIHR
DAHV LFOGQ RILFHY LQBMMDD00G GIMIFY RO P XQVICP 1O DQG FUMFDDI CAONY \KFK DV @B AHOMY QERDRUN/ DYG JRYHIP HOACAMNY 2 XUFTHAEDH LY
FRP SUMHGR @ HRAPXSLHY DG LOMWRYAKDAARQRERVRURXUVHLYLEHY CRURW/ P XQIVP DUNHABRINRTRY Dv'Z HIDY GFOCP DINHNFCHIMKYDAZ HVHYHRQDRHR EDAY

: HDHODHYIQHIK R RUSUP DY BMHVAH/IGEDD GDUQ) FLSMICP DV GOQVHYLIAQ) DQG YDODMRY DOGLQP RN GFI0P DUNHNVCARW \WHZ RES
: HOYHIDIHRXUSDARP \R DMEPADQG UAEIQ WS \BBADQG SURYLCH G HIHIINDIME VROMRQY | RURXURTHIMKURXIK LOYHAR HONVLQUAFDUAK. DD \WKQRBU\ \RRY DG SURSHW
POOHAY : HOOR GHIYHUHG R HG RIHAVROMRQY WWURXIK WH LOAIUDARQ R RXUYDURXY VHYLFHY ) RUH TP S DY RXULQYHWRU FTHQIV VHHN \R RSWP 1 H \KH YDOH DOG
SHIRP DFHR \KHUDXHN CRIRW WH U-DOHWEM @ HA FB! Z H R\MD ELQ) \RIHAHUH SHWNH IURP SURSHWW \DBY P RWOJH RUWLCDINRYY GDUQ) DQG YDODMRYY D/ Z HDDY
SURSHW P DDIHP HQMI URP RXVAERQY 2 SHDIRYY ([ SHIHFHVHIP HQV ;- KIGIRXUGDMQ) DQG FLBAMICP DUV EXMCHN QCHY DUHVHQUYHVR FKDQIHYLQP CRR HRGRP LF



7CEBIR &

FROAWRY/ WH YDOH LOYHWRLY DG RAEXSIHY SOFH RQ RULQUI KW DG H HRXWRQ FDSCHOINAY DV \KH - DENWAKHUUHBORXEM SRINRIRY HEEGY XV \R WSIFDD RASHIRP \KH
P DNAAGAUQ) GRZ (R FBV 2 XUGDQHMAQ DG YDOXDNRY EMHARY Z KB D WP DBUSOIWR RUUYHIHP L[ KDYH SURYHD R BH UM THRADRIRW HRORP LIF R FBY ) RU
H P S®i LQWHOWYHYHR\ HY Z HKDYHRUDQAD® JURZ QRAUGTQHMAQ BHYHXHDADEZ  GREGIQLI WARP SRXQG DXO0I URZ W DM

YXIQAQ 2 SHDIRY ([ SHIHOH

© HPWEEDKHG \WH 9@Q) 2 SHDIRY ([ SHIHFH %2 ( HIP HQAIQ R XQI\ RUBXEEQ) RSHIDIRY/ Z RINSOFH H SHIHEFH DG SURSHW P ODIHP HA
FOSCELMAY CRRW DD SURSHW VFRRLY DG EXGRQ) WSHY 7KLY VHIP HOAVFRQIMV R &%6 ( TV HOMSUMH | CROWN P DQIHP HW GFOD | CLONY P OEDIHP HOA SURSHW
P DQOIHP VAL MIOLQ UDAAKRMUH VHYLFHY DQG | Bf LEGIZ RINSOH\VROMRQY Z RINSOFHH SHIHFHBMGQHN QY 7KYVHIP HWEHH IWIGRP P XOISBI\EEE LGB/ P RINRIED
DOLGPU-DHS GAMUH| RUDLYHREPXSLHLY DG LOYHWRLY AR RARRXUAH DQG FRORTCDM U-DCHAEAMVAY LR RWP [ HFRWW RSH.DNRCH | IAHIAHYDQGZ RISOFHH SHIHFHY/

2 XUHQALSUMA | CROWA P DRI HP HQABXMCGHA WSLFDED \HYH/ OLIHIGEDOFRSRDIRYY LGFOAQ) POQ R WH) RWGH  WURKIK P XGM HIUFRQMFN Z KIGIRXU
(GFD0 CAOMMYP DD HP HOABMQHNP HVMWHGH-B/R WP DBURFAXSIHY Z W P RIHUILRIDOSRWRIRY : HRYHYHHWHEIO RSHDIRQAKDAH-E EXCRQIVIXQRIRAQ 7KHH
LFOCH \WKQFDOVHYIFHY H)  +9$& HBRAMFADD SOP BQ) 1LUH\ VWPV HBYDRYWHADDRY  Z KIFK Z HWSFDI VHD SHIRP DG \RWHYLFHY HJ - NIQURLIDOD VHRXUMWY
OBABQ  Z KK Z HRWO\KE FROMPADQG QM UDM\KMHHZ W \P DVWEXTEQ) VROMRQ\KDNCRU-DHH I IAHER DG JHHDM FRVDYQIV I RUWH EXGRCQ) RFFEXSIHY 2 XU
SURSHW P DQIHP HQNBXMQHW FRQAMIFV SUP DUO Z W RZ GHYR R LFH LOGAMDON0G UABIOSURSHWAY R SURVIGHEX@Q) HILGHIQ) GDH DGR LQMDNRY CFFRXQIY 006
LOMHAR HOAB-BRWY \HIYLEHY 2 XUGLIMIDLQ UDXIKPMUH EXMGHW QCH SURMGHY \WFKQFDOVHIYLEHY LFOQQ) VHYLFHY \KSSRWWG UDKAKRMUH DGG | CROMY P ORI HP HOAHYLFRY
| RUGDIB AHQMY LQWHUISLGD JURZ LQJ K\ SHYFDB! P DNAADY Z HIDV \KH FREFDINRQ DG HIMSUMHP DNV - HSURYLGH | Bf LEG1Z RISTFHVROMRY/ DG Z RINSOFHH SHIHFH
VHYLFHARURKIK , GOMMRXY DFRP SO Z KLFK Z HIXE@ CFTXUHGLQ- DAY ,WI @] LEGIR | HIQIVIGFXGHGEFDAGR | IF/ WUNA SUYDMVXOWY DQGRQ GP DG OFRHW
\RFRZ RINGQ DQGP HHMY \SOAVDWP RHWED  GFDMRVIQRYHU AV JGEDD

3URVAD DCIHP HOW

2 XU3URVMANO DCDIHP HOAVHIP HOAGHIYHY SIRIUIP P DRI HP HW SURVIRAP D) HP HADQG FRIMARQKGECR.  \HLYLFHY JBEDDD WURAIK 7XUH)  7TRZQHIG RXU
P DVRUMY RZ GHG\KBMADY  Z KIFK Z HIFTAWGLQ ,Q-Da@y ZHP HIHGRXUZ KRD RZ Q5896 ( SURVRANP DI HP HMWHFVBMQAWIQR 7XUH)  7TRZ QHIG
DOGHAEEDKHG3URVRAD DD HP HQADVDVFSDIDMBEMRMHIP FONGQRZ RZQ R \WHFRP E.QHGHIW

: HRYHYFHWHGHIYHY R UDOHWEAM LQUDAKRMUH DQG (DMUIDUARXUAH SURVAN JEEDD  HOXUQ) \WH  DUH FRP SBIMG RO VAKHEX®! DQG Z WMQ EXGIHA2 XUVFDID!
KLIKO® QYHYH FOSCELOMY DQG LOYHUR HQWV LQ WKQREU\ DOEBZ. XV R VROYH RAURTHOM] GH-3/1Q P DQILQ) FOSMIDSURMAWV 7 KHVH WDQIH [ URP BLGIRQ GRIDUSOV COYDHG
P DX CAMUKY  STION DQG VRSKIMFEDMG LG UDIKFMUH SURWRN \XFK DV GDIB FHQMY OULSRW D05 SRZ HUMBMRYY \R HIHI\ DG \KWEKTELQW \ROMRYY OQG UEOLY DG
UH XUBLMKP HWLQFR SRUDAMI CRLOMY ) RUSURWIRNP DD HP HQAZRYMEY Z HRYHIYHHWHH HRAMROR LQR YIGOOSURWAN | URP \WEWAR | LMK Z KUGISURIUZP P DQIHP HOWQEY
WHFRREDIROR P XGBEG P XGHHRXY SURVRN | RUDMQI B FIHVHXUQ) FRQUMMASURFHAAY USROG TXODIY WEEDLG/ 2 XUFRWARQXGEER \S-ADDAV GYHDIH
SURSUHEY GDEEDAY DG JEEDOEHIAP DU R FABEDK FROMKANRD FRIMEDHICH/ OQG LG Z D VR UHGFH FRAV DARYHY WIIHR \KH SURMPATIHR FBI 0 RWZ RIN LY/
GHIYHIG\KURXIK DI HH I RUVHLYLFHP RGHO EXVZ HOBR SURVGHVHYIFHAKURKIK VLN DQG SURWANP QDI HP HOWRQXKGNY DIUH-P HOV

5HXQ[ WEAM, Qv HOW
2 XUs HXO( WM, QYHXR HQWV 5 (1, VHIP HQAWFRP SUMFGR W R EXMCHV QCHY LOYHWRY HAP DRI HP HONDQG UHDCHXBMM GHYHBRSP HQWV

D W BARQLQDAHNVXQE-UP DIHP HWVR ' HHP BHU &Y ( , QMM HO DEIHPHW,0  LVRHR WHODEQ) LOYHAR HYSDNRP VI RUJGEC
UODAHV |0 1AWV FDSMIDR) EFKOD R SHOIRQIXQDY IQKUDGRH FRP STQHY \RYHIHIQZ HIN 1 XD/ 005 RKHUIOMBARTOIQMXRLY 1Q UTDHATIM (QUDKWKEMH P DA
@P WG SINGHYIKLSV OQG RKFHUDAAV |0 1V DBR QYHILHG CRRWP D) GP HMRQY + LOYHAR HOAMRDADLEY VFRRLY JHRIUDSKLHY UM SUR LGV OGG H HRAMRQ | RUP DV + OOG
KRD/DFR LOMHWY HOAQP D) R RXULQYHAR HIWXQB/ DG SIRIUP V
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2 XUBDOHMIM GHYHBSP HONBMQHW 7UIP P HORURZ &RP SI) 7&& + SURNGYOORQ) H3JHGYHESP HOWHYLFH/AR UDOHMIM LOYHARY RZ GHY DG RFEXSHY
78& KD/ EHQ\WH QL HIERP P HADOUW-DOHWEM GYHBSHULQ WHS 6 |RUP RUMWOQ D GHFIEH DG KDV DWMIFN UWFRG R GAYHBSIQ) BHQ FOW EXCRQIV CRRW P XGOS
SURSHW VFRRLY LOWRS \WNUP DNV 2 XULQ SURFHI/ SRWMRIR DG S SHICH\RBBG RYHU BARQDVR ' HAPEHU DQG\SOQQHG DBP DMUDMNRIAEY 2 XUSRWRIR
LCFOG SURWPN\KDADLH RZ QH5 RIMWRWHLQ Z KIFK Z HKRTS D FR LQHM HOAQAMMNIRYMGH FOSMIOSONGHY DY/Z HIDDV\KRHWDAZ H GAYHBS R DI HHEDLY \KFK DY
EXOWR W

&R ERDMDQG2 WHIBHIP HOW

7 KH &R SRIDM DQG RKHUVHIP HAKRXHY P RWFRIV DARADMG Z W RUSDMRP -+ \KH UARXUAHY D5 LQ UDAKRXUH WDAVKSSRIWRXUSUR HAMRIDY DOG KSSRVRXU
JURZ N + WWDADUH CRADERFDMG \R \WH FOHQAICAQ) BEXMGHN VHIP HQV LGFOAQ) FRERIDM GOGHIKLS FRW © HEHIHYH RUSTDIRP + SOMEXO® RXUNIZ GGEIH SDIRP
UV CODWKGRRI\ DM\ HF D/Z HOD/P DY SURAXUHP HOWDQGP RUH+ SURYLGHY DAMMPNIGYIQEIHEHDAHR WHOYHOR UARXUAY DQG LQYHIR HAKDARXU
\FDB! DQG | LCDQRLOOVHIK DEBZ. XV\R P DNH LO\KHH DDV |, QWH & RIBRUIDM \HIP HQAVZ H DR CFFRXQARUVH YOOH R RAULQA HOVLQ QRO FRIH QRO FRQIRTI HNXAW
LOMHIR HOV

&RP SHAIRYH3 RIMRQQ)

YHDAHR WHWQIHR VHYLIFHY Z H SURVIGH DQG QP HIRXY P DNV Z HVHYH Z H HIFRXQRAUD Z 1GH YOUHIV R FRP SHIYRY 7 KHAH IDQIH IURP D KDQEXOR Z HD
HXEQKHG JEEDD QYHY LHSE U-DOHKEM VHLYLEHY | LUP V\KDADUH \P DEPUWDQ &9 ( \R P OQ \SHADDAV \WDARSHIDM LO\SHAL LE JHRIUDSKIHY RUBXMCHW @HY * HEAM\MLY
FRP SHIMRY Z HOUH \WH P DINHABDCHY LQ P RINR RAUBXMCHY QCHY Z W \LIQU LFDQARSSR WQWAY | RURRQIMHE JURZ W 7 KHVH RSSRIMQUIY UAXOVURP WH KLIK YDOH RXU
FOHQWV STFH RO RXUVADIB! LQ GBI H SHWNH \WAKQRBI\ DQG A GG LOUIKW Dv/Z HODWHULGRBDICQ) SUH HHIAH | RUFRQIRIEDIY \WHQP BUR \HYEHSUIRVIGHY Z KIEK
SO VR RAUDGYDREIH LQ GHIVHIQ) LQMUDME VROMRY/ JGEDD 2 XUBDEHIKLS CFURW D Z LGH\GHRAMKP R DAHARDWHY LFOGQ) HXTUIURZ W \HRRLY ONH IR OOG
@D FHMY SIRMGY D GYHWILHG SIARP KDALY WMOHACFRY P ONAR FBV 2 XUWNRY) EDDGRH \KHAHITEGY I QU LFDQALQYHAR HOV 1O RUSDIMRP P ONHABDAQ)
BB HOADQGWIQYRP DIRID  $ H HRURQ

+ XP DQ&DSIMIO

© HOWHI RAXVHG RQ HQKUQY \KDANRXUSHRS®I P HAAKH GHHB/R - RURTHVDQG RAUBXMGHY DA\ |, Q DEAMNRQVR R I HIQ) FRP SHIMYH FRP SHODIRQ FRP SUHKHMYH
EHHIW DG D WRRKIK RERDAQ) SIRFHW Z H \KSSRWSUR HMRID GHYHESP HQAVDQG JURZ W WURKIK BOLQQ) RSSRUMQMY DG HIHAMYH \BBOADE SHIRP DFH
P DEIHP HWBLIANAHY 2 XUSURIUZP \/ DUH GHWLI GHG R KHS RXUSUR HAWMRDOY \WKFAHHS DOG GHYHES LOR | XWMUH GOEHY DG LGFOCGHZ HELQDLY @YH YLWWDOD0G LQ SHIRQWRQQ)
\HD TRHGAIMIDBOQ) AROFKLY) P HIRUKY) DOGRQ\WH ME GOLQ)

: HDBR I RMMIDQ HYDILQY DOG LGFOMYH FXEMUHZ KHIH HYHY RGHLY YDOHS \XSSRWMG DOG | HHYWH  EHIRY HOXUQ) HIXOORSSRWQMAY | RINKFFHW EDHG RQP HIW
7KRHHIRW GGE RAU&KIH 3HRS®I2 |1 LFHJ DUH HP BHEEHE CRIRW RUBXMGHW 2 XUZ RIN RIFHLY HUFKHG B LQAYIGOY | URP DYDUHIV R ELFNIURXQBY SHYSHRRWHY D06
ZRINDQG@HH SHIHFAH DY5Z HZ HBRP HOODSSIFDARY

$W HHP B ZHKOGP RH\WDQ HP SR HV LFOAQ) 7XUH)  7RZ QHGHP SR H ZR@Z IGH 7KHFRWWDARADAMGZ W DSSIR (PDMD R
&Y6( HP SR HV H FOQQ) 7X0H)  7RZQHIGHP SR HY DHUHP EXWHG B\ RIHONVDQG DUHP OQD LQRXUYR ( VHIP HQAMS W HAHP BHU OSSR LP DMD R
HP SR HVZ REZ IGH H FOAQ) 7XUH)  7RZ QHIGHP SR HY Z HHVEMAAR FRIDRYHEDU DQQ) DI HOV

2 XUDQQDO&RSRUDM 5 HERQIELMI 5 HSRIWGFOGHY SXETF QWWRKUWR G-P RIBKIEY LFOGQ) GYHYW @B IRJRXUS 6 Z RNRIFHIQCFFREIFHZ K 8 6
( TXOO P SER P H/2 SSRUMQW &RP P DMRQUATXILIP HW DG RMHUUHBYDQAQ RIP DIRQ

, QMIDRNDCS URSHIW
: HKRT YDURXYWDG-P DN DQGWDCHQP HYZ REZ LGH © HEHINHWHE&96 ( ~ 27XH)  7RZ QHIG DQG37UP P HORURZ &RPSDQ” P DU\ DUH YLABED LP SRVIQY
QP DOQRIQQ) RUGDEHIKLS SRIMRY :  HKRTS D TFHHWR XVHWH? 7P P HDRWZ &RP SIQ~ WDGH (TP H SXOXOQAR DAF-QHDIMHP HQAZ W &) / 3 DQOILIDMR

&URZ 5HIOV, QHMRY / 3 GED&WRZ +REQV ZKFKP D BHUYRNHGL Z HIDORDN\ XV H DG TXOMN FRURCFRYHION XQ@EHMHCFHQHDI P HW  HDORKRED
Q®EHUR IMXHG D5 SHIEQ) SOMMATSSIFDARYY UHIMY VR SURSUHIBL WAKQRBULHY DG LOMIG R | LB DEAWR DOSDAMMISSIFDAR)Y UH BRI RXUFRP P WY HOWR \WAKGREBI\
DGLQARYDIRY
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0 DMUDO RYHGP HQECD DALY
( QURPHW

&HVEQ HEHDO WM DG GFO0DY. VOGG W XOMRQ/P D P SRHITELAN ROPXUHNRUSUHYLRXY U-DOSURSHI RZ GHYRURSHIDRLY | RAKHFRWR LXMDY FBORQ)
XS RUWP RYLQ) FRQIP LCDIRQ FDXVHG B\ KD CLERXY RUV] LE \KEWBGFHY DAD SURSHW || FRQEP LCDIRQ LY SUAHANGAUQY) RUHIDIHP HADY D SURSHW RUICAMW P I HURU
GHYHBSHU Z H FRXS EH KHIS QCE®! | RUNKAK FRWV DY D FXUMHW RSHDRY R D SURSHW WIOGBWR \WH GIDDNV R WH DRV RURP LWRQY \KDAFDAHG \WH FRQIEP LCDINRQ 06
Z MRWIHIDGWR Z KHMHUZ HNGZ. R RUZ HIH BASRQUEG! | RUKH SUAHIFHR \KFK KO DUERXV RUM, LE \KEWBRHY © HOHQRALY. DR D) P DAUDOQRIFRP SOOFHZ W \KH
HOMURQP HQBD@Y V RUUBHIXOMRY/ PXAUHO® CESTFIEG! \R XV DQG Z H D RAKH VEMAAR OQ P DMIDORDP |RUCCELOY Z W UASHRMR FRQEP L(DIR) DADQ. GFDIRD
+ RZ HHU WHH OZ V 006 WIXDIRYY PD GVARXUDIH \OBY DQG GDUQ) DR OUG P RWDIH GLAQ Z LK BAGHRAR \RP H SURSHWY ZKIFK PD DGYHYHD O HRAKY
( QMURGP HEDFRQEP L(DIRQ RURKHUHYURGP HOEDICELMMYP D D3R GHIDAYHD O HRAAKH YOOHR  FRP P HIADOUDOHWERM DAV KHIS B\ HMY WDADH P OIHG B\ RXU

LQYHXR HQAP DR HP HQADQG GHYHBRSP HQWHYIFEXMCHAY
) XUKHU | HAHIDD Wi DG GBI RYHIP HOW LQ YOUIRXY FRXQNIHY KDYH HIERNG YOURXY @Y V- WHIXDWRQ DG WHIWHY JRYHQQ) P DIDIHP HOAR FIP DM UHDWMGS UMYV

DGR IJUHKRAHIDY * +*  HP IWIRQY Z KIFK UHMXUUH FRP SDQHV R BHSRWP DRI HP HOABUIIANAHY RURKHZ. DMHVHN R WY SHDD HRUAP LW +* HP DMWIRQY 6 XAK U XDWNRQ/
FRX@ GDG W LRBDHSE RSHIDNRDCRUARP SCDCAHFRWRYHMP H

EXWBLCDE NV

;. HKDYHP HDXUEG \XWRCCH QN JRDYWR OAKIHYHL HEHR* +* HP DWWIRQVE I RUFRERIDM RSHIDNRYY EX@QIVP DIRIHG I RURTHV BHDOHWEAM GYHERSP HQA

DQG\XSSO AQQ DG \ER QDU \BJHV\R UBFEHIBROWMGFRSH 06 HP MWRQVEL DOG WHBAHHP MMRQYIURP SURSHWYZ HP DI HI RURTHQN SHUVDOH
IRRAR IRP D EDHICH 7KHHVELI HVKDYHEHHD YDIEDAGE, \WH6AHIFHYOWG7DJHVIQUDIYH 69771 $ GAWRIIOLQ RUP DIRQIERMRXUNVAHFH EDFG\BLIHV G
URIGP 05 \R UHBFH HP IMWIRQY FOQ BH | RXQG LQ RXU&TP DM 7UIQMMRQ 6\WDAD\ DAZ ZZ FEHFRP FRUSRIDMAWELTELON OG LQ RXU&RSRIDM 5 HGRQUELDI 5 HBRWZ KIEK
RAECH/RXUCSSURIFK DG SURI WAV RQDEURDG-UUDQIHR. HYURGP HQED\RADCOQGJRYHEDFH (6% XY 7KHFRQMIVR RXUZ HEVW DG &R SRUDMS HERQUELDIV 5 HBRW
DUHUH HHAHG | RUHIHDOQ RUP DARQRD DOG DHQRAGFR SRUDAGLOWLV/S QXOCS HSRWRQ) RP

$ YOUDE®, QRP DARD

,Q\MVS$ QQOO5 HERVWRD)RP . ZHXHWHWPV3&YG( ~ 3ZH WHEFRPSDQ ~ 3RXU DQG3XV W UHHIWR&YE( * UGS ,(F DG DOR LW FRORIDAG
\KEMADUH/ XQBW RKHZ MV [QAFDMS RUKH FRQM WU RKHE MVH 2 XUS QQMO5 FHBRWRD) RPP . $ QD@05 HERW 4 XDW® SHERWRQ)RP 4 &XUHN
SHSRWRQ)RP . 3UR\ 6\BAP HOWV OQG CP HIGP HOV VR WRH USRI 1 LBG RUIXUKHG SAKOQAMR 6HAMRY D RU G R \KHGHRXUMAY ( [ FKOQIHS PAR D/
P HIG-G \WH ([ FKOQIHS FW DUH DYDOE®I RQWH , QrHWRUS HIDNRQ/MRNRQR RXUZ HEVMM KWBY LUFELIHFRP  DV\RRQ DV UDIRIED SUIRNTE®! D\MUZ H HBRURQEDD 1161
\XFK P DMUDOZ W RUIXUQNK WR \WHS 6 6HRXUMAYDQG ( [ FKOQIH&RP P MRQ 6( & : HOBR P DNH DYDDEGIWWURXIK RXUZ HEVWM RIHUWHBRIW | LBG Z W RUIXUDKHG\R
WHB( & XQEHMH( [ FOQHS PMFFOAQ) UERWILBGE. RURIIFHYDIGAURRYXQEUBHRAIRY D R WH( [ FKOQIHS FAS @R WHILQ RIP DERQRQRXU, QYHIRUS HIMRQ/
ZHEVWM LV DYDXDE®! W EH YHZ HG | WH R FKOUH 7KH 6( & POQEQ/DZHBMM KWBY ZZZ VHFJRY \KDAFRQEIQY WSRW SUR\ DG LG RUP DINRQ WIAP HON OQG RKHU
LQRP DARQUIDAEQ) MKHI\KDNGIHBRURQFDD Z LMK \KHE( &

: HURAMHD XVHRXUZ FHEVMM KBV ZZZ FEBHFRP  DVDRKDQEHOR GMMBEXIRYI RURXULG RUP DIRY LGFOGQY | L(DQRDCOGE RKMHUP DALICOLQ RWP DIRY , QRP DIRD
FRQIELGHG RQ RXUZ FEVWM LY GRASOIVIRN \KLV/$ QX005 HSRWARURXURNHUI LIV Z M \MH 6( & HKDYH LGFOGHGE \WH Z HE DE3MAAVR \WHFRP SO DG \WH 6( & DV LDRYH
W WOOUH HMGPHVRQD ([ F-BWDASHRLLEDD LFRSRIDAGE. U HIHIFHLQRWMLY GREXP HOMQ RIP DIRQRQWHHZ HEVWAW LY GRABOWR \KLY GREXP HQW

&DAMRID 1 RMRY) RZ DG/ RRNQI VAP HOW
7KLV$ QX5 HERWARQBIQY | RZ DG GRN.GQ) WIAP HOVZ BMQWHP HIQQ) R 6HAURD  $ R \WHEHPUMIVS AR DVIP HGHS \WH6HRXUMA/$S PVDOGEHRAIRD
( R \WH( [ FKOQHS$ PW7KHZ RB/3 DQMASDM SEHIHYH *FRXG 3\KRX@' *SURSRH’ SFRQIMQM” *HMP DM 3H SHRAW SIQMIG” 3P D~ 3SMY° 3SHERW 3 SURWAW

3Z1@ 3 RIFDAY S\BLIHN DQG MP LOUWP V OGG SKUDHY DUH XVHG LO \KLY'$ QX006 FSRWIR LG |RZ OUG BRN.G) WEMP HON ( [ A-BATRUKIMRUFDOLG RUP DIRQ FRQEGHG
KHUHOQ \KHP DY DEGHWHGLOWLYS QX005 HSRWWILHI RZ DLG GRN.G) \WBAP HON 7 KRVHWERP HON
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UHDM\R DDO\HY DG RKMHULG R P DERQEDHG RQI RFFDAVR I XUMUH BXOVOQGHAP DMVR TP RXQNQRA HAGHMP LDE®! 7 KFHWEAP HOVDBR UHDMAMVR RXUI XMUHSIRGHRV
GYHESP HOV DG BMHAV DALY

7KAHIRZ DG GRAQ) WM HWDUHP DEHEDHG RQRXUP DCRIHP HVH SHRBANRQY DG BHIH VARGFHQQ) | XVUWUHHYHONV DN HRMY XV DQG DUHVKEMANR XIS QNY
DQG | CRARLY UMY \R RXURSHIDIRQY QG EXMQHY HYLRP HWDER Z KIFK DG LEXOWR SUEPAIGP D) R Z KIFK D EH RIG RXUFRQIIRD 7 KHAH XGRHMIQIAY DG | CRRLY
FRXS FDAHRXUCPRNMCCUAXOVVR AL L HUP DALDED 1URP \WRHP DIWAYH SUMWHGLIQRUP STHGE \WHHIRZ DG GRQ) WEP HOV

7KHIRZ 1Q) | IRRY/DUHEP RY WRH EXMWIHQRARD \KRH \KDAP D FDXVHORXDOUAXOVR GLLTHUP DMUDTD |URP WHIRZ DG GRN.Q) WP HOV
P ARV IQIHHDOHRERP IF SRIMACDOG WHXOMRY . FROGMRQY DG ML QU LFDQABXETF KHXAK HYHQWV SDMAX@LD LQ JHRIUDSKIHY RULQGAMY VHRRLY Z KHIHRXU
BMGWP D BEHRRAHADMS

¥ YRDMW RUBGYHYHGYHBRSP HQWVLQ WH VHRXUMWY FDBMBORURHAWP DUNHV LOMIAXAIDM LQRB-DVHY DG FRQAMRQY OHHANY) \WH YDOHR - UHDOHWEM DAV LOIGH
DOGRXANGH\WHS 6

1 SRRUSHRPOFHR UDOHWEM LOHAR HOV RU RKHU FROGURY \KDAMGHIDIYHD 1P STRARTHOM] Z LAIGHW \R P ONH UDDOHABM RU GRQ WP FROUERMC
FRP P \R HQV

FRWNIQG DYDNDELON R FDSMI0 RULQYHWY HOAQ DO KB

IRHIQPUHR | ORMINRY/DOGFDYHVIQRXUHE UAXURNRDY WDGH\DGRNRQY DG P SR SRWIQGWEW HUSUAQ) LXBV
RXUCELOW \R FRP SHMIGEDD RULQ\SHALLF JHRIWDSKLE P DNHVRUBXMGHIAHI P HWVWDATLHP DAMIDOR XV
RAUCELOV\RLGHON  CFTXUUH DQGLQAD UDMCFRUARNYHEXMGHARY

FRV DG SRVMINC XWMUHFCBAMIOUHTXLP HWUHIAG) \R EXMQHARYZ HP D CFTXUA

QM UDIRQFKDEHIH/DIMQ) RAWR FRP SDQH/Z HP D CFTXULMH

(FUDHVIOXQHP SR P HIQGIJHHIOEZ GRZ QVLQHRRP LF RUFRP P HADCCRMW

WHIG/LQSUAGQ) DYGUMI DAXP SWRQIRUFRP P HIADOUDCHABM\HYLEH/

WHHIHAWR W QU LFDQNAKDQ HYLQAXKSS® GHP DG QG FDSMIT DARQUDAY CRURW G| HHABURSHIV WSHY

DUBFIRQE FRP SDQH/LOWHUUHIDFHRQRXARXUAQ) | RAKHUFRP P HIADOOCHUBMQHHBY Z KIFK Z RX@B 0 HAWRXUUAYHOXHY DOGRSH.DNY) SHIRWP OGFH
FOHQAZRNRO/AR UAREIQ SURWANSHIEQ) DQGUHBFHRAARXUAH W LQ) BYHY

RAUCELOIV \R | XURHUGYHYT\ RUBYHOHP RGHDR R VHWA RIFDCHRGRP LEWHIBYLQWHFRP P HIADOUOCHBMLGBMY
RXUCELOU \R DMERV/GHZ. X\HUDQGLOYHXRURTHON

RXUCELOM \R UABEQP ENRUFCHQVDQG UHIHZ. UHIDMG FRQUEFW

RXUCELOWN \R GYH DI HRXW GEDOHYLFH/SONRP \RP [ P ] HDQG\MXWEQEY WP FDK | GZ
RXUCELOMY \R FRQMXHI QMY LQRXUSTMRP DG FIHNHYIFHR [ HIQIV

RXUCELOW \R P DQBIQH SHOHGAASIH

WHHP HIHIFHR QMXSIHBEXMGHYP REHY DG WAKRBILHY

GHIDAYHSXECAW RUKDP \R RXUBLDQG DOG U-BXABARD

WHIDOWHE, \KLLGSDU/AR FRP SO Z W VHYIFHGYHIDI UHHP HQVRUBHI XD RUGI DOHTXLUAP HQW

\KHCEOW R RULQYHXR HQAP DRI HP HFQABXMHA/\R P DIQEIQ DG JURZ. DVHV XQGEHUP BRI HP HAADQG CRKLIHYH GAMUHG LYW HOAHMQY | RURXULQYHIRLY DG
DR SRMUNOUHDWG QM DARQ CCH W/ RUBSXIBNRDOKOP SRMEGIL ZHIDORRWR

$ RUEONV \R PODIH IORMIRY 1Q GHMDQQIV O FDK 1GZ  ZKIFK FRXG WAKOMURP  SRRU SHURIP DFH LQ RXU LOMWR FOASIRIUIPV LFOAQ) RXU
SOMASDINRQDYDSUCASIOQ U DOHKEIMLOYHXR HOW

H + + H+ + H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H H H +H
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H + +H+ +H+ @+

+H

H + +H+ +H+ +H

WHCEOV R RUIGARW KR® RZ GHGWEMADY &% ( &CBMID DNV ,F &%5 ( &CBAIOD DNV \R SHIRAFDW [P HIG RUGSOFRH ROVDMRRY \MPV
WHDIUHP HOWVI RUWZ DBKRAHQQHVR FBHEW

GRH 1QGEQ) CAMW R 8 6 * RYHIP HWGSRQRUHG ( QMBUIMAY * 6(V WHIXDRY RYHUIKWR XK CRRNW DG RAUGDQ VHVAQ WHYHOMH IURP WH
FRP P HADOWDOAXIMM P RMADIHP DINAV

FKOQHVIQ8 6 DGIQMIDIRIONY. DG UHXDRY HYUREP HOV LFOGQ) UHDIY R CONFRIXSINRY DQMVP RH OXQEHIQ) WHGH\DGRARQY \BULY PXUHEA
FRQURY DOG RMHUMBGH FRQURODZ V- SOMEX@® LQ$ VD $ IUWED 5XWID ( DAMD ( XURSH DG \WH O LGEB1 ( DWWGH R WH GYHOR  SRONTOIQABELON 1Q\WRH
IR/

O DIRQDQG LW/ LDQROCD0G U BXBMRIOUIMMR XV

RXUH SRUXUH\R CCELOWAY LQ FRQGHRAIRQ Z L\ UHDOHWEAM DGYMRY  DQG SURSHWY P D) HP HAWTRRYIMYAY DQG RXUDELON R SURRXUH\KI | LLHQAQMKUDGRH FRYHIIHRQ
CFA-BBEGIALP V

RXUCELOW \R UARIQ DMEFWIQGLGRHOMN] HNH SHIRQQHD
RXUCELOIV \R P DD HRU 0] DARDORKDEBI H/DARADAG Z W RAM] H
CEONYXQEIXOUIOMY RUIRIFRQMKAIR)GH HRAV WDAZ HIGRXULQRXUGHYHBSP HOWHYLFH/BXMGHN

RXUGYH.II H XQGHJRXUGBNQIKP HQV DV Z HDDY WH TP WS URAMPWNRQ/ \WHHO RQ RUCHMNV R LOPXU DEAWRIBOGHRNVDG \WH SRIMMOLCRIDVHG ERURZ 1Q)
FRIWWRXVIURP DRHIWDNYIVGZ QIUDEH

RAUDQGRAUHP SR HTCHOW \RH HRXWWRQ DG DEBWR LG RP DNRQWRKORERI\ WD) LHY/ DOGWHYS/

R BHYHRXUMY \WUHDV RU RKHJ \WUHDV \R RXU LQ RP DNRQ \WHKCRBI\ (HEZ ROV L(FOXQAQ) WH SRMANOP MESSURSUDNRQ R DWHV RUNMVHQMMYH LQ RUIP DINRQ
FRIXSWROR I RURSHDANRDOAMXSINRQ

RXUCELOW R FRP SO Z W @Y VDQG WHIXIIRQY UHIDME \R RXUJ GEDCRSHDIRYY [FOAQ) WDOHXBMAFHQXUA \Bf  QERUDQGHP SBR P HOMDY VDG U XAODMRYY
I LUH DO \O HIV EXLQRQY WXL HON DG B XOMRYY D/Z HIDDY @D SUYIR 05 SURMANRY U XTMRYY \KWELCTELOW P DY DO WH DOVFRUXSWRQ @ V DG
WIGH\OQRARQ/R WHS 6 DQGRM-UFRXQUHY

ABQIHVIQDESTAEGIW RUDAARXQIY UHTXUHP HOWV

DR LCHONV | RUXV\R P SBP HONDRG P DQBQH | HARYH LQM CDOFRQARY RYHUI LADEH DOW-SRY

\KHHIHAAR 1P SBP HQENROQR Q2 CHFRXQIY XGV DG MNEG/RUWHLP SOUP HOWRE RAUIRRE LODOG LN LEGI DAVHV
\KHSHIRP DIAHR RAUHDAW LOYHWR HOVIQFRP SDQHYZ HAR (RFRQIRO DG

\WH RXHUI CRALY GARUEHG HYHZ KHH 1O WWLY/$ QX006 HSRWWLGFOGHS XQEHUWH KHDAQIVE5 M) CRRY 20 DQHP HOWY' WVAXWIRQ OOG$ (MOMYR ) LGDGHRIC
&ROAURQDNG5 HXOVR 2 SHDNRD? & UMD FFRXQI) 3RTFLHVOQG( WP DAV 34 XOQMWRMYH DG4 XODBYH' DWFRKXIVS ERVD DNAG N RUD/GAAUEG
LOWHRKHUGRP® HOVDQGU-BRWZ HILGIZ N WHE( &

) RZ 06 GRN.GQ) WERP HOWVSHIN RID DVR \WH CDM\RH\WBAP HONV DUH P DCH < RX \WKRX@ QRABXWKQGH HIDGFHRQIY |RZ DG GRAQ) WBRP HOV © HDWKP HCR

REQI DARQ\R XSADMI RZ D GRN.GQ) \WBMP HOMR UH GRATRXDOLAAXOV FKOQI HY/LQDAXP SINRQ/RUFKDHVIQRKHU CRRYDH HRMY |RZ DG GRAQI [QRP DARY H A-EWRWH
H WOABTXUHGE, CESTFEGIV-RUMEV@Z V | Z HERXSEDMRHRUP RIHIRZ DG GRN.GQ) WP HOV QR LQ HIHIFH\KRXTS EH ALY QWDAZ HZ LGP DNHOGAWRDOXSEM/Z LK
UASHRARWRHRURK-UIRZ DG GRNGQ) WBRP HOV $ GAURIDOQ RIP DIRQFRAHQQ) \KHH DG RKHUUMY DG XIS QN 1Y FROBIGHSLQRXURKHUSHIRGF | LOQIVZ W \KH

6(&

, QUHKRLY DG RKHY \KRXTS QRAMWKDAZ H URAMHD DRXGRH | LQDGADO0GG RKHUP DMUIDOLQ RIP DIRQXMQ) RXU, QYIRS HIMRQ/Z RV KWBYV LUFEHFRP  6( &
IIIV SUAW UHBDWY SXETE FRQHIHFH FODY DQG Z HEFDAV . HXVHWHH FKOICHY R GMUEXIRO R FRP P XQEDM Z W RXULQYHIRLY OGP HP EHY R \KH SXEQF CERXRXU
FRP S0 RAUNHYFHVDQGRAHUMAP VR LOMIY, Q RIP DARQFRQEEGHG RQRXUZ HEVMMLY CRABOWR WWLV/$ QQXOCE HSRWRURXURKHUI LOQIVZ LK\RHB( &
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WP $ 51WN) CRRY

GHATRWW BHDZ DG HOHZ KHH LQ \KMY/$ QX006 HERWDQG LQ RKHUGRRP HOW Z H 1 LBI Z 1 WH 6( & DUuH UMY DG XGRHVEIQNAY WDAFRXTS FDXVH RXUCRMODUAXIV\R
QlIHJP DMIDD 1URP \KH UAXOV FRQMP SDMG B\ \WH |RZ DG GRN.G) WEIRP HQW FROEIGHS 1Q WY $ GXOD5 HSRWOGG RKHU SXETE WIAP HOV Z H P DNH DG RO \WH
LQRP DARQPXUHI® NIRZ QWRXV Z HEHIHYH\WKDAKH P DY GVAWHGEHBZ 1GHON \KHP DAUDCUM | CRRLYDH HAMY RAUBMQHN + RZ HYHU WHUMY DG XRHIBQNYZ H
| CFH D CRAIP WG \R \WRVH GRAUEHG EHBZ. - $ GRANRDOUMY D5 XGRHMEQIY QRASUAH® NRZ QR XV RUWDAZ H FXUHQ® EHIHYH\R EH LP P DAIDO EXVKDAFRXCS @M
EHFRP HP DALDOP D DR DGYHYHD O HRARUBXMQHW

5 [VNV5 HIWEG VR RXUIBMGHW( QVLRQP HOW

2 XUSHJRLP DQFH LV MIQULEDQ® UHDWAMGWR JHHDOHFRGRP LIF- SRIWFDCDQG UHIXORY FROAWRQYDQG DFFREQIO  RXUBXMQHN RSHDIRQY DQG | LDQADCAROAMRY FRX@
EH P DALUIDE DGHYHD DI HRMG B HRQRP LF \BZ GRZQV @NXLAW FROVMDIQN LQI @MRQDY SURRKURY \LIQU LFDQAUMAY LQ LORIFWALDMY MIQULEDQASXETE KHIGK HHON
1 VADORUSRIMADOX QRHUBLQU DQG SRUMEGNXEVHTXHIWERZ QMUQVLQ FRP P HIADOUHDOHABAM DAAAYDOXHY SURSHIV\DBY DQG GDMCQ) DRIV LQ WH.J HRIUDSKLHY RULQGARY
FARD\KDAZ HRURXURTHQWVHYH

3HIRG/R HRERP IFZ HNGHWRUUHFHMRY | MDCRUSRONDOEIIQN P DNHARDMDY GHRIQQ) HP SR P HMBYHY GRIQQ) G-P DG RUFRP P HADOW DORABM
| DY WOOANEM YOO AMXSWRO VR \WH JEECOFCSMIORUFUHAWP DNV GAVSXM/Z WS 6 \NDAQ) SDNGHY XQSUHARIEGIAKOQIHVIQS 6 WIAQ) SRIA LRBDHGMEUIY
(Q@IRDY UMK \LIQLLEDOAIMAY LQ LOMIMADMY ROH SXETE SHA-BWROWDADQ R WHHHHIVP D RFPU P D P DMIDID OQG GHIDAVHD O HAAKH SHURP OFHR
\RP HRUDTIR RAUBMQHN@H/

2 XUBMQHW LV \UJQULEDQ® DIHRAG B JHHDD SO HRERP LF FRBWRYY LQ WH P DN Z KHIH Z H RSHDM $ GrHYH HARGRP IE FRQAMRYY  SRIWAIORU
WXODRY XGRHYEQN DG\ QU LEDOABXEIE KHISK HYHOVP D BAXOVO GHROGHYLQUDOHWBIM\DBIDIG GDUQ) YROP HY/OQG\WHYDDHR FRP P HADOJOOAABM WP D CORGOG
\R DGFUDHLOQI XQB/ LM LQFRP P HIFLDOU-D0ANIM DAV DQG GHYHERSP HBURVMAN 6XFK GYHBSP HOWLQWMUDP D UHBAH RUUHYHHIURP SURSHW P DCDIHP HOVHY
D05 FRP P MRQY GHUYHG [ URP SURSHW \DBV GDUQ)  YDODIRQ DG | DGAQ) DV Z HIDDY UAYHXHY DARADAG Z W GHYHBSP HQARULQYHR HOAP DQDIHP HOATRAYMEY ) RU
HOPSHI IQ  DGHI® FRP P HIADOU-DOH WM FOSMIOP CUNAN Z HIH XQGEHUMUI QU LFDQASUAKUH $ VD UAKOVZ HH SHIHIFHG D\KWEGHGE VBZ GRZ QLQ SURSHWW \DBV
D06 GEWLDGAQ) CRAMW 2 XUBXMGQHRHY FRXES DOR VK| HUIURP JHRSRIWAIORUHARGRP LF GMXSIRYY RUWH SHIFFBIRQWDAKAK QMXSURY/P D RAFXU RULQMADAM RU
PXUHER [ORMDNRY/ FOSMICDYDOEON DG ADCYIHY/IQFRWAR FOBAED RUKHI KWEHG LGDGADO P DNANRUBIXDRY XQRHWEQN

: HDBR P DNHFR LOYHAR HQVDRQIMCGH RAULQYHXRURTHWLQ RUGHYHERSP HAIQGLOYHX HOAP DI HP HMWBXMCHAHY ' XUQ) DQHRGRP LF GRZ QM FLSABO RURXU
LOMHAR HOAZRRY MY FRXES BH FROMIIGHS DG WP D \BNHEQIHUI RUXVVR GAVSRHR UHDOHWBMLOYHAR HOVRVDBISUFHY/Z HORKUYHP D EHEZ HAKDQRUILCDT COMNASDAG

$ VD UAKOWKH YOOHR RXUFRP P HIRDOUDOHWBMLQYHR HQIVP D EHUHBAEHG DG Z HFRXGS WD HEWHYRUGP LQWKHGE SUR MELOY | QDEAWR) HRGRP LIF GRZ QMUOVP D

WBFHWH YROP HR (ROQV RXUFCBMIOP DNV EXMCHN RIJLICDAY DG RUVHYIFHY ) HAY/Z MLQ RUSURSHWY P DI HP HWBXMGHW DUHIHHIDD EDHGRQDSHAQMHR U
FRIDANRY/ P INQ) WHP \HQMYHR P DFUR-FRGRP LF FRQBURQAKDAHI DYHD 1P STRASHQWRTBRNRYY DG \WHSHIRUP DOFHR WHSURSHWNAYZ HP DQIH

( FRFPIF SROWFDODGG BIXOMRY XFHWEQN DV Z HDDY I QU LFOQAFKDQIHY DG YRODMM 1Q WH | LQDGADDP DNV DG EXMGHW HYURP HWDQG LQ \WH JGEDC
OBABH P DNHIVAL EEXOVRUXVAR SUHERWRXUI LOOGADOSHIRP DOFHLQRWHI XMUH $ VDUAKOVIQ IXAEFHRIRVBRNWDAZ HSURYIGHRORXUSHURIP DFHLYEDHGROWHD

PXUHQVRQEWR)Y DG\KHHLY DUMN WDAKAK IXIEDGFHP D \MUDRXVWR EHLCCFRXUDM
$ GHIHGHYHESP HONVIQWHFUHAW DUNAVP Dy P DALIDED KOWP RXUBXMGHW URXOVR RSHDIRQYDQG LQDGADCFROAUR)

2 XULQAHWE HP DI HP HOAGHYHESP HWHLYLFHY FCBABCP DNV LGFOGQ) SURSHW \DBY DQG P RMDIHRUWLQDINRY DOG GURVHYFLQ) EXMGHMAY DHVHDMYHWR
FU-GWARWAIGG DYMELQW D/Z HODY| LOGADOITXGW $ GRMRID \WHUYHHVIQDTR RUBMGHARY DUHG-SHIG-AR\RP HH WANRQWHRYHDDYROP HR CRW DQG
SUAQ LQWHFRP P HIALCOW-OCHABAMP DNV

" VOKSWRQY LQWH RHAWP DINHVP D KDYHD P DMUDCOGYHYHH | HWRQRAUBXMHNVR  SUIRVIAQ) DEYNRY \HYFHVR RZ (HY LQYHIRLY DG RAEXSIHY R WHXOHWBIMLO
FRQHANRD Z W \WWH GDIQJ GVSRIMRQ DG CFMXAMMRQ R SURSHWY |, 1 RXU FIHQW DUH XCZE®! W REVEQ FUHAWRQ | DYRIIE®I WPV WHH P D BH [HZ HJ SURSHW GDIQ)
QVSRUMRQ DG CFIXAMWRQWBQRANRYY ) RUH OP S® 1Q FHADCEDONV DURXQG WHZ REGB UIDNVHG LOMIAANVDM/ LOH | RIWR BHOQLOLQ MNRQ UHEHQ
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FEGVWDDOHOY : KB FHABOEDNY B 0Q PXANEY \WHULQMIAAUDMY 1Q LQMADMY UHP DQ CERYH UWHHHOACRP VDG U LQONRQ Z HH R BILQ W UMH DIDQ VXK
LQMINADM PW P D BEH WYHYHS / BV D@E® DG P R H SHMYH G-EVWAEMUOKDG SURRXHHG HITHAW RQ RAUFESIMIOP DUNHV P RMWDI H RUWLCDNRQ DG SURSHW \DBY
BEXMNHY |, QBBEWRQ XQEHMEAK FRIGMRQ/ RXULQYHKR HAP DRI HP HONDQG GAYHBRSP HQWHYLEEXMHAAYP D BHXCQEG R DR MBORUDAKLIHYH UHMU0Q/ X | LRHQWR
HAQLIFEMHIHVDGZ HP D DORH SHIHFHAWH/R AR LQYRXMSHDAW FEBMUCH DR \XFK GMKSWRQFDXVHY D SURBRQI HG GHRIXCHIQWH YOOHR  LQYHIR HOVP DGH

5 DMV5 HDIMG VR 2 XU2 SHDARQY

EXUHA | OFWDINRQY FRX@SKDYHD P DALIDCDGHYHH | HFAWRQ RXUBXMGHW | LCDQADOFRQEWNRQ DOGRSHDI) UKV

: HFRIGANDMI QI LFOVERWROR RUBMCHVOIGHP SR DVKEWEQMO®P B-UR SHRSBIRANGHR \WHS 6 OQ5 DvDUAXOVZ HOUHVEMANR UMY DARADAG Z W
RQ BMGVIGEDD ' XUQ WH\ HUHGG' HHPBU OSSP DMD R RAUUHYHHZ DADQOPAGLOI RHIQPXUWHARY : HDOR WBRWRXUAXIVIOS 6
CROY $ VD UAXOWKH WIHIWHIQ) RUZ HNHQQI R WHS 6 GRIDUZ L@QHIDIYHY RUSRUMYHD [P STRARXUUBRIAG UKV LGFOQQ) UYHXH DG HLQQIV DY Z HODV \KH
DAV XQEUP DI HP HQWRURXULQYHWR HWP DI HP HONBXMGHW  Z KLFK FRX@S KDYH D P DIMUDODGYHYHH | HAARQ RUBXMCHN [ LDADOFRQAMRQ DG RSHDIMY WKV * XH
R WH FROMIQ® AOQILQ) FXUHER H SRKUVAR Z KIEK Z HOUH\XEVRADGE \WH YRDMIV R PR H AOQH DM Z HFOQRASHERAKHH I HRAR H FOQIH DM I OFXDIRYY
XSRQIXMUHRSHDMY UAKIV

7KHIGEDODMUHR RXURSHDIROVAKEMPAXVAR LOAMCDNRDOWRADO SRIMFDO B DODQG HARQRP LF UMWEFIRWD QXP BHUR. MUNVGRIRQY
, QMEDIRDOHRERP LFWHIB/D0GIRYHIP HMEOSRIA CRIRQY/CUGWHI REBRZ LQY | CRRYP D, KDYHDP DAUDCDGYHYHH | HAARQWHSHURP DOFHR RAUBMQHW

QlILEXOWVDGFRIWR Wl L) DOGP DILQ) LQMEDIRICRSHDIRYYIP RY QYHYHJIHRIUDSKLHY @ X0 HY/ DG FXAMUBY
UM WAMANRD/ WI HUSUAQ) U XDNRQ/DQGDGYHYHWY FRQHMXHIHY Z KIFK P D O HAARXUCELONY VRWMDQW HUFDSMICDOG SUR LW
DOHYHAOQHVIQUIXDRY WY RUMDCHSRIFLHY LGFOGQ) VBV RUXGRHVEIQN CERVERAMMIOAKD H/IQVKAK WIXDRY Y RONDGHSRIFAHY

UASRQUBELOW | RUFRP SOLQ) Z I QP HRXY SRMANDD FRQTANY DG HNXHQ® FRP S| DGR @Y VIQP XASBIMUMARNRY HI - Z MW UASHRWR DD
SUYCA DGSUIRKMANRY \MMBLITHOW FRUIXSWEIIRNAHY HP DU RAY \WBGHVDERIRYY HP SR P HOADQGARHMQ)

WHLP STAVR UILRQDORUFRXQN \SHALLLE BXMCHVA FOVDGHRERP LF LOXMELQN LGFOGQ) WRHUHDAGR JHRSRIMFDD Z HDMHU SXETE KHISK R HIV HYHON
JUDMUIGLI LEXOV LOFRTBANY CFFRXQVUHFHYTEGIRUGHD) VIQFIHMED P HQVIQ\RP HIHRIUDSKLE WILRQ/

SRMMOQMIMWDMOG RULQ GNRQUDMLGRIDHY DG GW DYDOER OGP RMH SHOLYHG-EWTSMID

IRMIQRZ GHIKLS WMAMANRDY LQ FHYSEQ FRXQUHY SOMFXDL® 1Q$ MD3CALLE DOG\WHO LGEBI( DAIVRUKH UMN WDKK UAIMEWRQY Z LODEH DERSWG LOWKH | XAMUH
0%

t
t
t
t

H +H+ +H

I AOQHIQ@Z VRUSRIAH/JRHAQQ) 1RHIQWDEH RULQYHWY HQADQG XVHR  TRHIQ RSHIDNRQY RUZ RINHY DG 0Q QGHIDRYH VHIWP HOWV\RZ DB P XA DINRC
FRP SDQH/DYDUAXOR D XK FKDQIH/\R @Y VRUSRIAH/DYZ HODY RKHUI HRSROWADOUMY

: HKDYHLQMXAG LOHKDGAQ) RANHYEHDG SRGAR | HIQIVIGEDD | Z HER RAKEFHM X H HOAWMKHHLQANDRYH/RUH | HRMHD P DRI H\KH UMW LCKHIOAD
RSHIDAY RQ D JEEDOWDB! RUBMQHW | L(DIADOFRQEURY RUWAKXWVR RSHDIRQY FRXT EH P DMIDD DOHYHD O HAMG $ GAWRID SRONDD BIXDAY DG PXOMUIT
FROGURY/LORHIBQFRXQMEYP D @P IWRXUCELON \R RSHIDMH | HRWHD RULP SBP HOARXUMADMILF SURIMEY Z KIFK FRXTS GHIDIYHD LP STRARXUSHIRP DFHLQWRHUHILRQY
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: H KDYH Q<P HRXV (BFDO UHILRQDODQG JAREDORRP SHIYRLY DARW DR RXU EXMQAN @QHY DQG WH JHRIUSKLEY \WDAZ H VHYH DOG | XUMH LOGAMY FRORICDIRD
1UDJ P HOMBANRQ RULQGRYDINRQ FRXE BGDGWR LI QU LEDQWXWWUHFRP SHIMIRD

: HFRP SHM CFURW D YOUHV R BXMCHN GVASIGHY Z MKLQ \KH FRP P HIADOU-DOHWEAM VALYLFHY DQG LOYHIR HWGBMY  LFOXAQ) SURSHW P DRI HP HQWI CROMY
P DQOIHP HWSURVIRADQG WIQORIRY P D HP HQMWDOADGG @QGRG GDAQ) FOBMIDP DNV VROMRYY  SURSHWW \DBY DQG FRP P HADOP RWOJH RWICDIRD  WDOHKEM
LOYHR HOAP DCDIHP HQAYDODMRY GOQVHYIAQ) GHYHERSP HWHYLFHY/DQG SURSUHEY UAHDUAK $ GRRXIK Z HOUHKH@L HIWERP P HIADCUDCHAMBMVHIYLERVI LLP LQ\WHZ RS
QWP VR UYHOXH RXUUHDMYH FRP SHMYH SRR YO DFURW JHRIUTBKLHY SURSHWY WSHY DG VHYLFHY DOG EXMGHV QN

' FHAQ RQWHIHRIUDEK - SURSHW WSHRUWHYFHRUBXMQHNVQH Z HI CRHARP SHIVNRQIURP RMHURRP P HIADOUHDCHXMM VHYLFHY SURYLGHY DG LOQYHWY HQNLLP V
LFXAQ) RANRXUAQ) FRP SDQH\WDMIDGWRIDD FRP SHMSGLQ TP WS SRIRQVR RXUI CROWAY P By HP HNBXMQHW DG KDYHH SDQG-GWHUR THIQIVIURP WP HWRWP H 1O
KRX\VH FRUSRUIDM UHDOHWEBM G-8DUY HQWV GHYHBSHY | ®f LEG VSORH SURYLGHY LOQXMWRIBOGEHY LOWUDGRH FARP SDQHY LOQYRXR HQAEDONQ) LRV LQYHWR HQAP DIDJHY DG
OFARXQIY) DGFRQXANY 1PV 6RP HR \WHAHILUP VP D KDYHJ UHDWUI LCDADOUARXUAHY DERFDMS R D SDMINAXOUIHRIUEEK - SURSHW WSHRUIMHYIFHRUBMHW CHWDRZ H
KDYHDERFDMG W KD HRIWBK, - SURSHW WSH VHYFHRUBXMCHWV@H |, QDBAWRQ | XWMHABQIHVIQ@Y VARXG GOG\WR\WHHWY R RKHUGQHZ. FRP SHIYRLY

6RPHR RXUFRP SHIYRY DUH @UIHIWKDD XV RQ D GFIORJUHILRIOEDLY GAGAM KDQ) D\P DEBUJGEDD RREUQN:  H DBR FRP SHAM Z W @LH QUMNREIODG P XA
DIRTO! LUP V WDAKDYH P LOUNHYLIEH DGG LQYHAR HOAFRP SHMEAHY \R RAY DG LY SRAUEG! WDAXUWKHU LGBMY  FRORIEDNRQ FRXES GG W P XAK MUHJOQG PRM
|RIP LTEG! FRP SHIVRLY JGEDI RULQ\WH SOMEX@UIHRIUDSKLHY SURSHW WSHY/ VHYLFH RUBXMGHW QQH/\KDAZ HVAYH |, Q DEAURY) GVXSIYH IQRYDIRQE. H M) RUGHE
FRP SHINRLY FRX@S DEMUVKH FRP SHINYH MIGBATEH LQ WH | XWMUH DQG UHTXLUH XV VR CFRXUDAD G-I\ DQG DWAW \KFK FKOQIHY DG P DNH WP HD OGG HI HARYH FKOQIHY R RXU
DA LHY DG BXMGHNP RG-OR FRP SHMH | HRAHD ) XUWHIP RUH Z HOUH\XEWEQIOD G-SHIGHNRQEY WP FOHAHDMROKLSY DQG RQ UAYHH UHFHYHE | RIVHYIFHY XQGU
YDURAVVHYLFHDIUHP HQW 0 D) R \KHHDIUHP HOVP D EHFOFHBGE. \WHFOHQVRUDQ UDRQZ MWD/GABID/ W G VIQRIFH DVIVWSIFDOQWWHLGEMY

,Q KLV FRP SHIMYH P DUNHWVLL Z H DH XQE®! W HIHRWHD H HRXAM RQ RAUMRDAI\ DG AlTHHQNDM RXAVHYHY |URP RXUFARP SHIYRLY P DQBIQ (Y \MP  FTHOA

UHDMRQKLSV RUDH RKHZ IMH XQE®! R WARQ H MY FIHQV DG GAYHBS G2 FIHQWV RAUBMCHY UKV R RSHIDIRQY DG RU | L(DOADOFRQAMRQ P D' EH P DMIDD
BGYHIHD DHAMS 7 KHHLY QR DUVXUDERHWWDAZ HZ LOEHCEGIWR FRP SHMH | HARYHD \R P DQEIQPXUHNHHEGYHYRUP DUJILQY RUP DQIMOQ RULCAHDVHRXUP DINHNKDUH

2 XUJURZ\W DQG | LQDQADCSHUR P DGRH KDYH EHOH MG MIQULFDQW® |URP DFTXIMMRQY ZKIFK P D QRABHURP DvH SHRAG DG MP LOURSSRUMQMWAYP D QRAEH DYDIDE®
LQWHI X\MUH

$ FIXMWRQY KDYH CRFRXQMG | RUD VI QU LFDQARRP SRHAR RXUJURZ W RYHUMP H $ Q1 XU JURZ W \KURKIK. DFTXMANRQY Z LODG-EHIG 1Q SDWKSRQ \WH FRQINXHS
D/OOEON R \KAUEEG! CFTXMMRQ FOGEEM DADMERIYH SUFHY WPV DG FREAWR)Y DV Z HIDDY X LELHQAGIINGW D56 FUHAWR | XQG WHH CFDOMRYY © HPD LGRU
\LJ QU LECQADGAWRDOGEWURP WP HVR NP HVR | LQDGFH Q. \XFAK CFTXMMRQY Z KLFK FRXES LFUHDVH WH UMY DARFLDAG Z LW RUGYHIIH LFOGQ) RAUCELDN \R VHYLEH RXU
GEWS FIDXMMRY LOYRYH UMW \KDABXMCHN MGIP HON P DEH FRIFHQQ) \WH YDOH WY DQG Z HNGHARY R EXMCHARY CFTXUHG P DL SURYVH \R EH LGFRUBFW) XU
CFDAVMRY/ DG O). GHHADY UHDMG | LCDCAQIVOOR P D LQYRYH I QI LFDQAMBQIRNRQ UADMG H SHOHY Z KIFK FRXTS LFOGHVHYHIDFH GDH\MP LDIRY WIQLRIRQ DG
GHHWGILIAQ) FRW [P RY RKHY

: HKDYHKDG DQGP D FRQMHWR H SHIHFH FKOIBQIHY LQ QMDY RSHDNRQY DOG LQ RUP DARQWAKGREI\ W P V CFTXUHG | URP RIHUFRP SDQHY 7 KLY FRYXGS
UAXOWQWHAYHYROR P ODIHP HOAV DIRQIRQ I URP RMHUBXMQHW FRFHQV DG WH SRAQIIDBRWR RAUN HP SBR HV RURTHQVRUWRVH R \WH CFTXULHG RSHDARYY 7KH
LQRIUDIRY SURFHW IWHD P D EHFRM® DG P D DEYHYHD [P STRARXUBXMQHN DG \WH CFTXIUAG FRP SDQ TV EXMGHW DY MUY FRREDIRQ R JHRIUSKIEDD QYHYIH
RUDQ] DARY/DGLP SBP HUBIROR CFFRXQIY) DOGLQ RIP DIRQWAKGRBRI\ K PV

© HFRP SO DFTXAMMWRYY Z WK \KH H SHRBIRQ \WDAKH Z LADUXONQ YOURXY EHH W EXVWAH DONASDAG EHHIW R WHH CFTXMMRQY DUH \KEVMPNIR D Q@ BHUR
XEIBQNY LFXQQ) \WH CELOW R WP HD WD) HCFFUARYH EHH W WHOYHOR DMIMRQ | URP SUR HWRDY QFHQHG RUDKRALDMG Z 1AW \KH CFTXUUHG FRP SOQHY DQG Z KHKHU
Z HFOQ\KFFHM XQD LQMIUDM \WH DFTXULHG EXMQHNY ) COUH R CFKLEYH VA DQIALSDMG BHH LW FRXTES UAKONQ LGRBDHG FRAV GRUDHY/IQWHIP RXQAR H SHARG UYHDHY
DQGQAYHMROR P DQIHP HMAWP HOGGHH  Z KIFK FRXGBLOWMUDP DMIDD DQGOEYHYHD O HARXURYHIDTEXMGHW | LDRDOFRQAWRQ QG RSHIDIY WKV
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2 XUBDQGDQGUHBSX\BMRQ DUIHNH DWHVR RXURRP SDQ DQGRXUBXMQHWP D EHDOITHAMGE KRZ ZHDIHSHAHYHGLQ WHP DUNHSORH

2 XUBUDQG DG UBXBINRQ DB NA DIHV DG Z H EHIHYH RXUFRQIMMHE \KFRHW G-BHBY R RAUCELOW \R SUAHYH JURZ DG GYHDIHWH YODHR RUBIDGG 2 XU
CELOW \R DMEPADQG WABIQRTHVLY KLIK® G-BHIGHAXSROWHH WIDCSHA-BWRQ/R RAUGYHOR VHYLFH WKWE RWLGHY EXMCHNSUIRIAHY P DRI HP HAZ RINSOFHPX @MU
ILCDADOFRQAWR) RUUGROH R XQH SHRAMS HYHQWV 05 RMHUVKEMARYH TXODMY 1 HIDIYH SHA-SIRY/ RUSETFW WIDEQ) WHHP DY HYHOL UHDME R \HP LQIO
DRIDMS LGAGHIN DG Z KHMHURUQRATRNOED . FRUHFWFRXES HIRGHWKWADGG FRQ LGHIFH DG P DIH RUUBXBINRQ P RY H LMY D5 SRAQINIOFIHIV Z KLFK FRXTS P DNH W
QlILEXOVMRU XV \R DMIPAGH. FIHON DQG P OQEQ H MM RV 1 HIDIYH SEIF RIQRQ FRX@ UAXOMURP  CRMDDRU DBIHG FRIGAWMQ D) QP EHUR CRMWMY RU
AURXP WIFHY IFOAQ) KDQBIQ R ARP SMQN BIXDRY FRP SIDGFH \XAK DV FRP SIDGRH Z W JRYHP HOMDGRANRYY WH) RIHIQ&RUXSABUIRNHYS FW) &35 WHS .
YAIEHY $ PADQG RMHUDQIVEUEHY DQVPRH OXQEHIQ) DG FRUXSIRY @7 V WWH X\H DQG SIRMANRD R FOHADQG RAHUVHQUMMYH LQRUP DR DG 1URP CRIRQY/ \BNHD B
U XDRY RURKHY LOUASROHWR\KFK FRIGAEW) XUWNHIP RUH D/DARP S Z W KHIGTXOWMY DG RSHIDMRY/ GFDAGLQWHS 6 DQHIDIYHSHA-BIROR \WHS 6 DUIMQ |URP
LW SROWNFDCRURKHUSRIMR/ FRXGS KO \WHSHA-BIROR RXUFRP SIQ 005 RUEUDQG CEURDG $ GRRXIK Z HP RQRUGHYHESP HONVI RUDSD/R - SRMQINICUMI W RXUU-SXBNRD
DQG BUDQG QHIDIYH SHAFBINRQ/ RUSXECAW Z RX@ P DMIDD 06 DGYHYHD O HRARXUUAYHOXHY DGG SUR WMEELOW 6RADOP HAD AKOGHY P D 0OR FOAH UIBG Z IGASBG
UWBXBIRICKOP \R RUEDQG 2 XUBUDQG DG UBXIIRQP D DOR EHKOWP HG B \WHORIRQVR \KLLG SOMEV\KDADHRXNGHR  RUFRQWFOLFOGQ) YHIERLY DOG NMRLQAYHMUA
SDNGHY

7KHSRMUROR RAUEDGG LGFOGQ) UHIDAGWIGP DN P D BINXUHWHH SHIEWUHR \LJQU LFDQMLCDQROCD0G RSHDIRDOUARXUAHY

2XU5(, EXMQRARY LGFXAQ) RXU U-DORNIBM LYW HOASLRILEP V DQG FR LQYHWR HOADRIYMEY \XEMPAKV AR SHRUP DQRH DQG UHDOHWIAM LOYHMY HOAMNY Z KUK FRX@
FDXVHI O(RMDINRQVLQ RXUHDLQLQIVDQG FDWK | BZ. DG LP SORWRXUCELQUN VR UDVHFDEMIC RUIXWWUHLOYHAR HON

7KHUYHMH GHAGRRP HDQGFDK | 6Z VIHHDMG B! RXULQHIT HNP QDI HP HNBMGHW QCHZ WMQRXUS HIO \WBM, QYRR HOVMVHIP HOWP D EH YRODMBISUP DUO

EHFDOH \WH P DI HP HOMWEQORANRQ DQG LGRHOAH [ HVP D YO DVD UAKXOR P DUNHAP RYHP HOV |, Q WH HYHQAIRDADD R \KH LQYHXR HABURIUZP \ \KDARXULQYHWXR HQW
P DEIHP HMWBXMQHWP DIH/Z HHWR SHURP SRR RXUUYHXH QHAKGFRP HOQG FDK | BZ V FRXES GHRICH BHFDAH\WH YODHR \WH DWHVZ HP DQIHZ RX@G G-FUDHDEG
WHIE UBBFEHRXUP DI HP HQVHHY DG RAULQYHAR HQABME UAKXEMY 1Q D UHEAIRQLQWHLGRHOMH FRP SHODMR)Z HHILD 0 RIRYHJ Z HFRXG H SHIHFHERXHVRORR

LR HOVR RXURZ QFCBABCLQ\KAK SURIUEP VD/DUAKOWR SRRUSHIRIP OGFH , QYHIRLY D5 SRMQIMOLQYHXRY LQRXUSURIUZP VARQMED DAVHNRXUSHIRIP OGFH DOGRXU
CELOW \R UIMAHFCSAIO RUH, MY DG XXUHSURILUP VOGP DQBIQQ) RUPXUHIWVHHWIKRXUHZ LOG-SHIG RQRXUFRQIXHG VDY CRRY SHIRP DFH

$ QLP SRUNVEOVR WHDAD\ | RURXUS HIO( WM, QYRR HQIWVHD P HOAQYRYHYFR LQYHIMY . RXUFCSABCLO FHUSEQ U-DCHWIAMLOYHXR HQWVZ LW RXUFTHQV DOG\KHH
LVOQLKHMOAIMNR BRWR RAULQYHIM HONV $VR ' HRHP BHU Z HKDGDGHAQMIR HOAR DSSUR LP DMD PIORQDGKIGFRP PIWG P LAIRQWR I XQG I XXUH
FR LO/HWY HOVLQ RXULQYMMAR HONXQBY XS\R P LARQR Z KUK LVH SHRAMG\R EHIXQEHE GAUQ) , Q DBAURQWR UATXLLMG | XWMUH FDSMICFRQUEXNRDY \VRP HR WHFR
LOMHAR HOAHQMY P D WHNXHWADGAWRDOFCSMIDI URP XV DQG RAUNKEMGDUHY KREQ) LM HON LO WRH DAHV 7 KH | OUH R SURYLGH WHH FROMEXWRQ/ FRX@S KDYH
DOYHYHFRQHNHFH/AR RAULQAAIVLOWHHLOMWY HON LGFOQQ) EP DIHWR RXUBEXBIRQZ [\ RAUFR LOYHXR HASDWGHY DQG FOHON DvZ HODAKRHGHHMW R RAEIQQ)
DOMEDIVH IXQEQ) WP RMHUVRXUAHY WDAP D UAXOMOQ GOMRD R RXU LQRLAAMO WH LOAMNR HVRU EH RQ GMIGYDQEIHRXY WP V 1RUXV DQG \WH RKHU FR LQYHIRLY
3OMASDACY DVDFR LOYHARULY DQLP SRUIDASOWR RXULQMHIR HAP DI HP HOMICHR BXMCHN Z KLIFK P LIKWK | HULL Z HZ HIHXCQTEGIVR P DNHWKHHLOYHKR HQV

6HBRYH LOYHXF HALQ U-DOHKEAM SURVIRV 1V FRIMFDOWR RXU GHYHBSP HOWHYLFHY EXMGHN VADAD\  Z MWLQ RXUS HDO( B , QYHWE HON \FHIP HQAVDQG \WHLH LV )
ICKHIONIMR BRWR RXULQMAR HOV $VR ' HRHP EHU ZHZ HHIQROHGDVDSUWGHSIO)  UDOHWEAM SURWRVWDAZ HIH FRQRICDMS LQ RXUI LCDGADOWEAR HQW
Z W LOYHWMG WY R BQORQ OGG FR LOHMG Z W RUFTHVIQCSSUR IPDMY  XQFRQRICDMS UDOHWEM SURVIRN Z 1\ D GHAIQYHAR HAR PLORY : HKOG
FRP P WG EXVWRWXQEHG DEAMRDCACEMICR PIORQDYG P LARQW ARQRIEDMS DG XFRORICDME SURWRN UASHRAMWHD DVR ' HAHP BHU

" XUQ \WHRA@Y FROHR BAMGHW Z MWQ RXU GHYHESP HMMHYLFHY BXMCHY @H Z H SUIRMGH QP HIRXY FRP SBINRQ DQG EXGIHAJXDIRMY BTXUQ) XV \R
FRP SIM\KHUHBYDQABUIRVIRZ \MMQD\SHAL LHG WP H WP HDQG RUZ MMQD\SHAILHGEXGIHAZ WK XV SRV EHQ) QCEG RUFRIWR FRP SBIMLOH FHVR \KFAK WP HUIP HRU
EXGIHA7 KHHFDQEHCR
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DAKUIGFH\WWDAZ HZ LOQRMDYHR SHURP XQE-UDD \KFK JXOUIQMY || Z HOHUTXUGWR SHURP XQEUDMWIQI LFDQADP BHUR \WAK JXDUIDMY IWARXGSKDP RAUBMCHN
WAXOVR RSHDIRQY DG L(DAOCARGUMRY

%HFDAH \WH QAVSRIMRD R D MQIG! LIQULEDOAQYHXR HOAWP D O HRARXU I LDGADDSHIRP DFH LQ 0Q. SHIRG RXU UDDHAIAM LOYHWR HOACRAYMAY FRXGE FDAH
| ORMIRYLQRUHIIQIV DG DK 1 GZV , QRHIBQFDHY Z HKDYH TP MG FRQUIRORYHUKWHP 1Q) R WHGAVSRROR KA LOHI HON DOG \WH UFRIQWROR 00 UHDAG
JOQRUBRW RUGRHIWYHSDMASDARY! HH

TKH\XFHHW R RXUYR ( EMCHW G-BHGY RQ RXU CHAOW W HOMJ LOR P XWD® BHH IADOFRQACAV  GHIDYHU KUK TXDOW GYHY R VHIMFH P DQDIH RXU FROADRXDC
REQI DINRQV DQG CARXWDIMD DWHWZ RINQI FDEMROUHTXULHP HOW

&ROMPN IRURKU%2 (- FIHQV R WD LGFOGH FRP SBf WPV UHIDEQ) SD P HAR 1HA/ UMN WDV HU QCELOW QP MR/ WP LCDARQ GXH QMIHFH DG WIQLMRY
WP HUIP HY ) XUKHU RAUIR ( BMQHWLYR\MDLP STRAGE. WIQUMRQ CRRYMEV LOWKH | LAY HOUR D FRQAEPADY Z HID/WHWP L) R KB RSHIDARQY RO VMHH @LIH FTHQA
FRUEFW |, | Z H DU XQEGI VR GHIRIDAM FRQUIAW Z W RURCHON LQ DWP HY P DQQHUDGG RQP XD EHH LADOMP V RUKHHLYDGHD IQEHRP 1) 1X@® RSHDMRIDRXU
EXMHW DG BAWXOVR RSHDIRQ P D EH GHIDIYHD 1P SCRMG $ GAMRIDM U Z H GR GRAKDYH DEHNOM JRYHIDERH SURFHAAY WRKGRRI\  TXOMIV DAXUIGRH RUH SHWYH
DYDAOEGI\R CESURSUDMY P D) H FRQAIFNVZ 1\ RXURTHQN DG RXUREDI DARQY XQEHINKAK FRQMFW RULL Z HI DOR GHIYHAWHKLIK TXODY GYHYR \HYIFHH SHRAGE. RXU
FOHQV WP D WAXONQ U BXIMRDOD0G | LGDADOEP DIH DG FRXGS LP STRARXUCELON \R UABIQ H M) FOHQWVDQG DMEPAZ. FOHQIV 2 XUYR ( FOHON DR LFOGH\WHS 6
I HGHOOIRYHEP HWVE RN Z W JRYH.GP HAHQMN FOWIHY DEAMRDOUMY L((FOGQ) XQFOSSHSE CCELON DQG \WHCEVHIFHR  FOHQAQEP QULFDIRY 7 KRHHIDIHP HOV
DOR UMW FRP SIOGFH Z WK SXECF QVFRKUH REQIDIRYY  JRYHIP HOMIERU WBEG/ OQG KHIKMHS HKMEDD WXL HONV DARADAG Z W \B SO Ha XQ3-G ZRIN
1 RIFRP SIOFHP D WAXKONQ I QU LFOQABHIOWY LGFOAQ) SRMIMIOG-EDP HQNVURP | XUMUH IRYHIP HONFRQAMIFN ( [ WGHG\KXERZ Q/R \WWHS 6 |HEHDOIRYHIP HOWP D
UAXOVQSD P HUEHD) V FRQUFWDGFHIDMRQ RUSRUERGHP HIADQG RAMHUGMXSIRY/ I URP \WWHHRTHON Z KIFK P D DEYHYHD O HAAKHSHIRP OFHR RAMR (| BMGHN

2 XUYR ( EXMGHWDOR BANXLUA/XVAR CARXUDMY P RGHDKHZ RINQI FOBABDGHHOVR WY EXMGHW 6KRXTSZ HI IOR CARXUDAMD DAFWZ RING) FDSABOUHTXULP HON RU
Ll Z H DUH XQEGI R HI RUFHWP HD SD P HQWURP RIHQWV LQ CFFRUEDGAH Z W RUFRQMIFMIOMP V \WH FDK | BZ VJHHDAG B \MLY BMQHWP D BHOGHIHD (P STRAG ,Q
DOAURY Ll Z HER QRATFAFXUDAMD DAHWKHFUHAT RWWMCHVR DFIHARULL DRTHAY FUHAME R GHIFKDQIH/GAUQ) WHWMP R \RHFRQATRAZ HFRX@ SRMND EHXCTEGIR
FRIDANRQDD RANBEQ) SD P HW

: HKDYHFRGAHOADIRVR EXMQHN Z W @UIHFRHON ZKLFK P D FDXVHLQRUHDVHG FUHAWIM DG JUHDAULP SCRWURP WH@ERWR - FHIELQ FOHOV DG LGRUHDVHG LMW | LRP
KLIKHJ@P MIANRQVR QDR 1Q FROADAV

+DAQ) MIHOGFRA-OIDMGFIHOVP D GOG\RJUDAMRIP RHFRFHUDMGUMVR QWL TP RY RKMHUSRWMELDMY \KFK DRTHOAL H SHIHFHVIWRZ QILGDRDC
SIREBPV ZKIFK PD G0G \R QUHJIQAYIGOORHEAWIMY 1L BHRP B/ EDQNXSAWRUIQRYHQVZ KIFK PD GG \R RXUI DOUH \R EH SOG | RUVHYLRHY Z H KDYH SUMRX®

SIRIGHGRUIXQR/Z HKDHSUYRA® DSORG UL G-AGHAR BBFEHIWUIORABMRSHDARY/ LY P DNADRGYHIQIWUDCHABMDAD  \XFK DVGR GRQIHIRWRXUAQ) LW
UDCHUBMRSHDMRYY Y G-AGH/\R FKDQIHIWSIRYIGHYR UDCHWBAMVALYLEHY RU YL P HUHVZ WK DCRMHUFRLSRIDMRQRURKHZ MHXQEHIRYDFKOQIHR FRQMROZ KK P D)

WAXONQGHE P DIHP HOMENQY RYHUZ WK D QLI MDA DOHWEM SKIRRSK. RULQ G HFQAHIMRQKLSV Z 1\ RKHUU-DOHNEM SURYVLGHY |, Q DEAWRD FRP SHIMWH FRIGWRY/
SDMFXOUD LOFRIHRNRDZ W LGRBDIQI® OLIHFTHQV P D BINXUHXVVR FRP SURP WVHRQFHABQFRQAMFAMP \VZ 1\ UASHRAR\RHSD P HOAR |HA/ WHH \WOAR UMW/ HJ
RUCANMY D SUGA SOOUDKHUWEQ DI HQNQ FRIGHRIRD Z LW \KSSTHUUHDNRQKLSY CDELON TP WIANRY/ FUAVMIP VD5 RM-UFRMEFXOOALP V RULQ FRQGHAIRQ Z WK GVSXAMVRU
SRMMODMDIRY :  KHIHFRP SHMYH SUKKUAY BAXOVQ KL KHUGYHY R SRAMQNDOICELON XQEHURXUFRRQAMFN WHFRWR RSHDIRIOHUR Y D06 RKM-UDRNMY | RUZ KIEK Z H
KDYHLQE-P QU LHGRURTHONZ L@EHIUDAMIDGGP D RABHIXD® LOKUBG

$ WJQU IFDQMRINRQ R RXUGDQ RUJLQDINRQ DQGVHYHAQ) EXMCHN G-BHGB/XSRQ RXUIHDWRQKLSVZ W 8 6 * RYHGP HG SRORHS( QMBINAY * 6( V

$ \LJQUIFDOASRMR) R RXU GO0 RWLGDIRY DQG VUYIAQ) BAMGHN ZKIFK Z H FRIBGAEMKURIK FHIBIQ R RXUZ KR® RZ GHG \WEMADUH G-BHIBY XSRQ RU
UHDARQKLS Z W \KH ) HEHIDOL DARDO0 RWIIHS WRADIRY ) DQQHO [H  DQG\WH) HEHIIO+ RP H/ RIQ0 RMDIH&RSRDIRY ) WEAHO [OF  FRIBARYHD WH* 6( V $VDQ
CSSURYHG VHIBUVHYLEHUI RUMKH * 6( V' Z H DU BTG VR FRP SO Z WK YDURXY HIJ LELAW FUMMUD DGG DUH UNXUWHG VR RUDLCDA DG \HIYEH GOQY LQ CFFRUEIFH Z W \WHU
LQAVIGOOSIRIUP WXL HOV LFOGQ) SDUWASDNRQLQ GW\KDUQ) DGG WEXURDH DU HP HN ) DIOUHWR FRP SO Z WK WHH WXL HOVP D BAXONQWLP LADNRQRU
Z \WWGIY TR RXUCBSURYDOR VHODG\VHYIFHWH* 6( GDQ/
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$ IDXHB WG SDUNAR FRP SO Z W VHIMFHGYHID) UHHP HQOIVRUUHIXOWLY . RUGI DOHTXLULHP HOWFRX@ UHXONQ HARCRP LF DQG UHSXMBMRCQDCOKDLP \RRXV

© HUHD ROWLLG SOMEY DG LQVRP HFDH/ \KEFRUERRLY W SHIRP CRAYMEY RQEHKDD R RURUIDQ] DARQWR P SURYH TXODW LGRUDH H I LAHEAHY PRI DG
®Z HJRSHDMRDOUMY CFUIRY RXUBXMGHN DG WKSSRWXQRIRYY © H KDYH LOMYMMG D 6XSSTHJERGH R &RIGFWZ KIFK LY LQMIEHG R FRP P XQFDM R RXU YHIERWY \KH
WIQELG/R FRIGEW HH SHAVWHP \RXSKRTES 2 XUFRQEFVZ LW YHIERWWSLFDD LP SRHDFRUIPMOCREQI DIRQWR FRP SO Z MW RAUBXSSIHUERHR & RIGAW, QDEIAMRY
ZHOYHIDIH\WKQRRI\ W KHS XV WUV YHIGRY ZOK\WHOP R JOQQ) DGHEHUXEGEHMWIEQ) R \WHFRP SIDgFH DI SUYTR  KHIGK DG VO HV. HYURGP HQED
XWELCTELOUV DQG RMHUUMY SRHGR RAUBMCHVE. SRMNICDOGH MY YHIERY | RXUMLLEG SO GR GRAKDYHWH SURSHND HI XOLB/ DG FROARY LQ SOFH RUCBSURSUDM
RYHILI KWADQCRWEH SURMGHS Z H FRX@ BH H SRHG R LGRUDHG RSHIDNRID UHIX@AY [ LDIADORUB-EXEMREIOUIMY $ 1DOUHE, \MLG SDMAVAR FRP SO Z W \HYLFH GYHC
DIUHP HONV RUB XA RUGI DOMTXLP HONVLQ DKLIK TXOIMNV DG WP HY P DOQHJFRXTS UAXONQ HRGRP LF DOG UHSXBIRIIOKOP \R XV, Q DEAWRY WHH WLLG SOV | CFH
WHURZ Q WAKQRBR)\  RSHIDMY  EXMQHW OQG HRQRP IE UMY 006 0Q UQUIEDQMDOUY B WP LGFOGQ) \WH P SURSHUXVH RUGVFRKUH R RXU FRQ LGHNORTHV
HP SR HHRUFRP S0 LQRIP DIRY FRXGFDXAVHEP DIHWR RAUU-BXBNRQOGGKOP \R RUBMGHN

2 XUKARHW G-BHGY XSRQWHUHMANRQ R RXUMHIIRUP DRI HP HAWDYZ HTDY RXUDE @MWV R DRIDANDQG LHBLO TXD LIHE DQGH SHIHAHGHP SR HY

2 XU FRQIXHS \KFFHW LY KLIK® G-BHIBHOAKSRQ WH HIRW R RAUH HRAWH RILFHY D06 REHUNA HP SRR HYY/ ¢ KIBH FHMIQ R RXUH HPARYH R LFHY DG NA

HP SR HAV DUH VEMAIR (R WP FRP SHODRY  DUDCIHP HOWV \KHUA LY QR DWKUDFH \WWDAZ H Z LOEH CEGI\R WABQDONA P HP EHYR RAUMVHIRUP DCDIHP HAV: HOOR O
KLIKO G-SHIGHOAXSRQ WH BIMMMRQ R RXUSURSHW \DBY DG GDUQ) SURHAMRIY Z KR JHHDM DMIQU LFOQALP RXQAR RUUYHIHY D/Z HIDY RMHUUAYHXH SUIRGAQ)
SIRHAMRIY 7KHG-EWHR ) R RUNA HP SR H RUOWHEWR DMIQULEDOA®P BHUR N BYHOMHSUIRGEHY Ul Z HOUWHXCTEBIVR TXEND KLUH OOG LQAI UDM TXOM LHG
WSOAHP HONV FRX@S FDAH RXUBXMCHW | LDRDOFRQBMWRQ D05 UAXOV R RSHIDARQY \R P DAIDED \XIHU $ Q LRV R P DQBQ DVARY SISHIGH R \KFFHARY |RUNA

P DI HP HQARBY FRX@ DOR KDYH D GHI DIYH LP STRARQ RXUCELAMY \R CFKLHYH RAUMRDMILE JRDY &RP SHIMRQ I RUHP SER HH\BBOAFDD EH LOMMHDQG Z HP D QRABHCEGI\R
KPR X UHFUOMOQAI IDMRUBABIQVX | LAHQ® TXOM IHESHYRQRHD, | ZHZ HHVRH SHIHGFHVLI QLA ST HHDAMIRQ RNACRYH. IWARXTS GDGR L GRUHDHG UHFUAW HQA
DOG WRQQ) FRWV DY Z HDDY RSHDMY LCH | AHZAHY \WDAFRXGS DOYHYHD 1P STRARUUAKXOV R RSHIDIRY © H DQG RXUFRP SHINRLY X\H HIXW LGRHOHY DOG WQRQ DG
WARDNRQ ERQOH/AR KHS DMEPAMABIQ DG LGRHQIN] HNA- SHYRQEHD + RZ HYHU UL RAUFRP SHODIRQLGRHIYHY DUHP IR GHG Z LW \KHFRP SO0 VRLIOG] DARDODOG\WDMILE
SURIMAY \XFK P DRI QP HAFRXTS BOG W SRRUBMQHW GHAMRYY RSHDMRDOICH I LFHHAH/ H AHALYH UM \ENG) DG \BBQAUAMNRY KON/ $Q KK P MDIGHS
LCRHQIYHYFRX@S KDYHD P DAMUDOGH DAYHLP STRAARQRXUBXMCHN DG RSHIDMY UAKAV

, | ZHDUHXQDE®IR P DQRIHWWHRLI DQL DRQDCAK DB HY DARADIMG Z LW RXUJI GEDCRSHDINRQY Z HP LIKWEHXQDEGIVR DRKLHYH RXUBEXMGHW REMRARHY

2 XUJGEDORSHIDARYY SIAHQALI QU LFDQAP DRI HP HQADQG RUI O] DARCORKDEBIHY | WP LIKWEHARP HIGRBDIQI® G LEXOWR P DQEIQ HI HARH WEQEDG/ CRIRW D
@LIHHIMSUNH DQG H I HRAYHD LOKNMRGDT HRXUNGRZ GGEIH |, WP LIKWIBR EHFRP H P RUH QLI LEXOWR P DQIEQ RXURXEMUH HIHRARYHD P DRI H DOG P RMRURXUSHYRQGHODWG
RSHIDMRQY DG H | HAMHD FRP P XQFDMRXUFRH YDOHY SRIAH/ DG SURFHBAUWY DM LH/DQGIRIY 7KHM] HR RXUHP SB HHEDAHLGRU-DHY\KH SRWELOW \KDIZ HZ L@KDYH
(QAVGOY Z KR HIDIH LQ XQDY | XORUI IXGXBRACRIYW RURKHE IVH H SRH XV \R EXMGHN DOG WEXBIREOUAY 1 Z H D RAKFFHM XOLQ FROMXQ) \R GYHBS DG
LP SBP HOAKH SURFHWHY DG VRRY GHLI GHGE R P DD H RUHDMSUNH DG LOAMDRXURXEMUH DG FRUH YDOHY LQR DR RXUHP SB HY RXUU-SXBIRQ DG CELOMW W FRP SHM
AR XE@ D5 DFKLHYH RXUBXMGHW REVARYHY FRX@S EHLP SDLHG |, QDEAWRY |URP \WP HVR\WP H Z HKDYHP DGH DQGP D FRQIMMHR P DNH FKDQIHAR RURSHDIY P RGHD
(FOQAQ) KRZ Z HOHRJIDQ] H3 D/ARHCHD/00GM] HR RUBXMCHVAKOQIH , | Z HGR RAKFFHMXED [P SBP HQAIQ \KFK FAKOQIHY RAUBXMGHW DG AXOVR RSHDIRQP D
EHQ-IDAYHD DQGP DMIDD 1P SCRMG

2 XUSRIAH/ SIRFHEXUHYDQGSIRIUEP VAR MO HIXDUGWWHKHDGR VO HIVDQGVHRXUMWY R RXUHP SB HH/DQGRKHY/P By QRAEHDGHTXDM
. HKDYHDSSWR LP DMD HP SR HV LGFOAQ) 7X0H)  7RZ QHIG HP SR HV DY Z HDDV LQG-BHIG-OAFRQUERRLY Z RINGQ) IQRHU FRXQUHY © HKDYH

XQEHIENHD \R LP SBP HYAZ KDAZ H EHIHYH W EH EHUBLIRNAHY R\ HIXOLG \WH KHDGK. VO HIV DOG VHRXUMY R RXUHP SB H LGFO@Q) P HP EHY R RXUH HRXARYH GOGHIKLS
WP ZKRP D EHVXEMAAMR KHIKWCHE VHRXUMY IMWE) YLWHR WHUURDY  LQG-SHIG-QWRQMRRLY FOHOVDQGRAHYDARXUZ RIMAKY + RZ HYHU L WHH
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SRIAH/ SURAHEUHY DG SWRIWP VOHQRADGHTXDM RUHP SR HHY CR QRABHRH.YH UHIMNG DEHDDMWRQQ) RUIRTBZ WHP 1RUDQ BHDWRQ WHFRQHDHFP D BEHVHYHIHWR XV
LFXAQ VHIRYVICMY RURWR @ H Z KIFK FRX@ LP SBURXURSHIDINRQY DG FOXVHXV R LGRPXUMLI QU LFDQABI DOICH MW RUILCHY DY Z HODY UBSXWBMRBOEP DIH 2 XULQXUDFH
PD QRVWRYHURUP D EHLQWXI N IAHQARFRYHU 0Q G DOICHOA RUINLQHYWDAZ HLGRXAUI RUKHDEK! MO HIV ROMHEXUY LCRGHOV

: HP D BH\XBWAMR DRYDCRUSHAHYHGFRQ CRVR LOMHW

6P LOUNR RKHUI GEDOYLFHY FRP SOQHVZ 1\ G HHWEXMGHW OQHY DG DEURDG FIHWEDH Z HP D EHVEMANR SRMMCFRQ QRWR LQMBMVIQWH SUIRMMRQR
RXUVHYLRHY ) RUH OP SO FRQQEWP D DUMAIURP RAUURBILQ DGYIMQ) RUBBUIAHONY) ERK RZ GHY DG WOV LQ FRP P HIALDOUDOHAEM GDHWIQLANRYY , QFHIEQFDHY/
Z HOMDOR \XEMAAR | LGADY  REQI DARQR RUFTHIV , QVKFK VIMDIRDY RXUSRIAH/DUHGHLI GHE\R JLYHI XCEVBRXUH DOGWEQSDUHR. \R DOB0M/DY/Z HIDVLP SBP HA
CSSURSUDA EDUIHY RQ LQ RIP DARQ VKDY 005G RWHU CRAYMEY R HOMKUH HIFK. SOOI LOAUAN DU SURKRMG KRZ HYHU \IHUH FDQ BH QR DAXUIGRH WDARXU SRIAHY Z LGDEH
\KFRRAMXOLQHHY FDH || Z H100 RUDSSHIUVR I O\R LG-OM GVRERH DG CESURSUDAD CEAHN SRMMMOFRQCRV R LOAMMNRJILGADY REQIDARY \WHH FRYXGS EH D
DGYHYHH I HRARQ RUBXMCHN RUB-BXBIRQ U DBBWR Z KHM-UDQ \XFK FOEP VKDYHP HIMW, QDGEAWRY WA SRMEBINKDNQVRP HIMUNGRIR)Y UHI XOMRQ/ FRXS EHFKOQIHG
R QP WRXUCELOW \R CAWVRURHEEQ SOV Z KHIH SRAMMDCFRI CEVP D H WARYHD Z LW LQ RUP HE FRQHQAZ KLFK FRXTS @P WRXUP DINANKDUHLQWRHP DNAN 7 KHMFOQEH
(R DAXUIFHWD/RMNICFR] CRWR LQAUAWZ LEQRWP DMIDED DGYHYHD O HAMKY

&DIMARSKLE HHQWV | DLOUAYRUQHI QI HAHLP SCRIY \WH EXLERQIVNDAWZ HP DQDIHP D GDGR \LI QU LFDQWLQDGRDOICELMA DQG UHSXVBMRCDCKDLP - LOFXAQU DVD UAKO)
R QMDIRY JRYH.OP HOWLQH/DQG SHIDNY

7KHEX@QVZ HP DIHI RURXURTHRV Z KIFK LFXGHVRP HR \WHZ RV QL HWAR | LFH SURSHWNAY DG WBOAHOMY DIHXVHGE. SFRSBIAIO @ HDOR P DIHWH
RUIMFDO CHOWY LFXAQ) U RHMY GERDRUBY JRYHCP HONVCAONAY P DX CRXUQ) HYLURGP HQWV Z DUHKRXVHY DG RKHUP IWRQ RUMFDOI CHOWNA  \KDARXUFTHIN UHD
XSRQ W VHYH WH SXETF DG WHURPXMWRP HY |, 1 RAUCHOW \R P DERJH \WHH EXAQIQIV LV FRP SUIRP MHG GH W HP SR HH HURY RUP BOHDVBAH RUD FDBAMXURSKLE HYHQWVHJ
R BHYHRXUMY DR\ 3P DIHW ROMERBIHR XQAHZ DMUMD FCEGY H SRR (DMXUDOGADIMY CRVR Z DU WLIRIMADNIRNY P DW\KRRIIV JRYHOP HQAIQMYHNRQ RU
SURSHW VH] XUH - LWARX@ SRIMNID GMXSWRXURTHAW CHOW \R FROIGENBMHVDGP D LAWXONQHIXQ) KDP \R\WHSXEDF L(FOAQ MIQIIFOIQNMRWR AHRUICMY 7R
\KHH WAZ H DUH KHT \R KDYH BHHQ GHI @I HQAIQ FRQCHANRQ Z W RXUP DRI HP HQAR WH O HAMGS SURSHWHY  GAH R KXP DQ HIRURURKHZ MH - Z H FRX@ LGPXUMJI QU LEDQA
1 LQDCADOITHONAY DG UHBXBMRDOKDP  L(FXAQ EXWRMP MG D/DUAXOR QM DINRQ JRYHOP HONAUXMAD | LCH/RUSHDIW

, QI LDWAKPMUH GMXSIRQY UMY UHDWMG \R FTP DM FKDQIH LQFXAQU SK\ MFDODOG WOQUMRQ UMWY \RADODRMAP  JHRSRIMFDOWOMRQY DG RKHUMP LU HYHOV P D,
AVXSWRXUDELOIV\R P DODIHU-DOHAEM I RUFGHOVRUP D, DGHYHD D HRAKHYDOHR U-DCHXDWLQYAR HOVZ HP DNHRQEHKDD R FIHQV

2 XUCELQW R FRIGAEND JGEDCEMQHWP D EHOGHYHD 1P STRMGE. GMXSURQY\R WH S\ MFIOLG UDKRKRMUH DG VXSSO FKOQWDANKSSRIWRXUBXMQHARY DG \WH
FRP P XQU¥VIQZ KIFK \WH DUH@FDAG 7KWVYP D LGFOGHAMXSURYY DV DUAKOR SROWDOLQNTELDN SXECF SIRMIV HYLURGP HQEOCRNMWP  SXEQF KHIG FUMAY LGFOGQ)
QZ RUMKUILQ SDOGE-PLEV  DAEFANYRQRXULQ RUP DIRQWAKGRBI\ W VWPV Z DURURKHUKRAMIAAY \MURINADIERNY LOMIXSWRQ/RUGHD VIQVHYLRHVIURP \MULE SO @B
FHRMJKRWAGY | CRON RUFBRXG FRP SUY SIMRP SURVGHY HP SE HH HIRY RUP DOHDOGFH EXC@Q) GH HRV XDV RABDH/ DQG\WH SK\ MEDOH I HAWR - RIP DM FKDQIH
LFOGQ) WH CPAM P SSFW R H WP H Z FDAHU HYHOV RFPXULY P RUH [ UTXHD® RUZ W P RUH VAYHIH HIHRNV 7 KH LQ UDWAKRMUH DGG XSSO AKOIQ GMXSWRYY ZH P DL
H SHUHJFH DV D UAKO\R \IXFK HYHQWV FRX@S DOR GMXSARXUCELON W P DQH U-DOHWEAM | RURTHQV RUP D DGHYHD O HAAIKH YOOH R RXUUDORAEM LOYHIR HOW LQ RXU
LOMHAR HOAP DI HP HOADQG GHYHBSP HOAVHIYLERY BXMCHARY ) XUKHP R R WH H \MOARTP DM FKOQIH FDORY DGYHYH FKURQE LP SRV RQ JGEDDWP SHIDMUBY Z HDIKHU
SDHLEY DG Z HOMHUHYHQVLQ UHILRQYZ KHIHZ HRSHIDM Z H RXUYHIGRY DQG RURTHWV FRXT@S H SHIHIAH SURTRQ) HG LG UDXWKFUMUH RUVHLYLFH GMKSWRQY WDWFRX TS LOMUHIH
Z W RAURUWHUCHOY W FRIGPABMGHY 7 KHH FROGURQY FRXE DOR WAXOMQ GFIQQ) GHP 0QG | RUFRP P HADOWDOHNEM LQ FHABQ UILRQY RUZ W FHSIQ FIHON
GFUDHG YOIDH R [0 U-DOHMBM LOMHMT HV Z H KRS LQ WRH UILRYY RUIGRUDAY 1Q RXURSHDMY FRW DG 1Q WH FRIWW R P DQILQ) FOHQASURSHMY RYHUMP H
$ GARDD ZH | 0FH FIP DM UHIAMG WIQMMRQ UMWY LGFOGQ) WKUW LQ P DNAASUH HIHIAHY \WZ DG 7. FOUERQ VROMRYY D05 \KWELCTE®! SURSEN DG \HYLIEHY ) DO \R
FRQIMXH R BABEDK DQG P DQEIQ H | HRRYH DM LY VROMRQY DG WRKGRBILHY AR KHS FOHON P HHAKURMIUH XOWNRQ/ ROWHURZ Q\NECTELON REVAMHVP D OHRARXU
CELOW \R FRP SHMH | HARYHD | RUFHVEIQ EXMGHN RUKDYH U BXBMRDOP SRV
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2 XUNRQAHMUH DR DQG DN LADW SURILEP  LOYROH UMV \KDWILHR WM RAMWIGHR . RXUFRRQARCDQGWDMI UHDTM HG FRX@P DIMID@ KOWP RXUBXMCHY

© HKDYH X\ H5 NRQAYHMU | RUFRP P HIRDOLQYHWR HQV \VHBRAGFDOEUR\HIH DQG RKHUDH LADARY/ ERK LQWHS 6 DOG LQMIDIRID DG ZHP D DFTXAUA
LQMBAVLQRKHUNR QAVHOMUBYLOWHI XUUH 8 QGHURXUD LIDMSURIUEP - Z HHIMULQR FROMPXDOUHDNRQKLSVZ 1\ GFOOEIRHDIH SURSHW P DCDIHP HAWRURKHURSHIDIRY/
SXUKXOQR Z KLFK Z H QEHQH R WDARSHDARQ RXUCEP H OG5 P DNH DYDDEG AHMIQ R RAUUARXUAHY 1QH AKOQIHIRUD WR DBV RUHARGRP LF SOMASDIR) LQ WDARSH.DMRQY
UYHOH SUR IWRUMBQURMRICCRW | QP D) R WHHNRQAVHQXUA/ DG O LIDARYY Z HP D QRAKDYH\KH UIKWRUSRZ HAR GUHRAKH P DD HP HOADGE SRIFHVRL \KH NRLQY
YHOMUY/RUDH LCDMY DG RMHUSDMASIOVRURSHDRYR DHLADAVP D \ENHIRMRQFRQADY VR RXULQUMKPINRQY RUUHTXHAV DG DI QWRXUSRIALHY DG REBVRIYHY |, QDEAMR)
\WH RKHUSDMASOONV DG RSHDRY P D BHRP HEDQNXSWRUKDYH HFRGRP LF RURKHUBXMGHN LMV RUI RO \WDADUH LFRQUMMOAZ LW RXLY | DVRLQAYHQMUH SOMASDOARU
DI LCDMCPVAROAY R RAULQAUMMMWARXGKOLP RAUBIDOG BXMCHN BAXOVR RSHIDNRQY DG | L(DADOFRQGUR)

5 DMV5 HDIMG VR 2 XU, QGHEWEHW

2 XUG-BWQWAKP HIWLP SRHRSHDIMY DQG | LGDQADCRMIRNRVRQ XY DQGLOWHHHMR DGHDXOVDOR RXUERURZ LQIVZ RXGEHARP HLP P HADWD GXHDQGSD\ CEB

$VR ' HHPEU RAUVREDG-EWH FOGQ) QR SD CEGI RQ UDDHWEAM Z KIEK DUHJHHIED QRO UFRXUHR XV D5 Z DHKRAH AR FBHEWZ KIFK DM
UWFRAUIH RID W RXUZ KR® RZ QHG WEMADY  &%6( &DBMID0 DNAN DQG OUH WG B RXU UHDAG Z DBHKRAH UFHYIEGY  ZD/ HORY ) RUWH \ HU HGG
" HPEHU RAUQMIWWY S-OHZD/  PLARY

2 XUG-BAIQARKP HON [P SRH DG \WHWIP VR I IXMMGEAPD 1P SRH RSHDMY OOG RMHJUBANANRY/ RQXVDGPIQ R RAUMKBMADUHY 7 KHH UMMRNRY/
DI HAADQGLOP D) UASHRNVTP WRUSURAEMRXUCELON \R

1 SOQIRJRUTRAAMR P DNHVRQEURY
$ P HINCSAMBOH/RURKHE VHUAIFARUCRAMAY RUBMCHN SO DG

¥ IOAHRIRQ RSHDIRY VADMILF CFIXAMWRYY  LOYHWR HQV RURIKHU FEBMUIDQHHEY RUVR HIDJH LQ RHJ EXMCHN CRRMY/ \WDAZ RX@ EH LQ RXU LQMAWN
LFoaQ

© LRI RUXOIAHQ) DEAWR IO QE-RMIHY
+ HOMIQ) IQRP HJHYDGRRRIEDIRY

+ RN CHY DG

+ HOMIQ) LQRVOBI GDHANWIQLRNRY/

2 XURHAIWDI UHHP HQV UHDXAULH XVVR P DQEIQDP O P XP GYHLIHUWDAR R VWRBDG-EWDY GH LCHG 1Q WH CESSTFCE®! FUAHAWDI UHP HQVEW DYDLDEBI FDK. DV GHICHSLQ
\KH CESOAE®] FUHAWD) UHP HFOWVWR FRQRDADMG ( % 7' $ DVR WHHIGR HIFK | \VFDOTXDWWU 2 XUCHQ@W \R P HHAKHAH I LQDGADOWMRYP D EHOIHAMGE HYHQWVEHR RGRXU
FRQURO DG Z HAQERI LYH DRXUDCHH WDAZ. HZ LAO@EH CEG W P HHAKRH UDARY Z KHQUATXUHG - HARQIXH R P RQMRURXUSURWRMS ARP STDCRH Z W \WHAH I LADCADOUDARY DG
RKHMP VR RAURHAIWD UHP HOV

$ EUFKR DQ R \KHAH WAMRRYH FRYHION ROWH LCCELOW \R FRP SO Z 1K \WH BTG | LGDRDOUDARY FRXQS UK D GH DXOWQE-URXUG-EWQXUP HV | D))
\KFK GH DXOVRERXY \WH BIIGHY XQGHURXUFUHEWD) UHHP HOV DG (RMKRTHY Z W BASHRAR RAUVHIRUGRAY P D HBRAGR G-ROUH DORANBEQ) ERIRZ LQIV \RIHKHUZ LW
CFRGHG LQMIMADQG RKHUIH \R BH P P HADMY GdH DG SD CEG! 7 KH GLEHY XQEHURUFUHAWDI UHHP HON DOR KDYH WH UIKWIQ \KHH FLURXP WBGRHY \R WP LCDM DQ)
FRP P L\ HQVWH KDYH R SURVLGH | XURHUERURZ LQIVWHIXQE-U , QDBAMRY D GH DXOWQEHURUFIHEVDI UHH-P HOV VHIRUQRMYRUFRP P HIADCSCSHUSWRIUP FRXGEWIJIHUD
FURW GH DAOWRURRW CFFHBUDARQ XQEHURXURMHUG- BAQIUKP HOV

: HKDYH @P WG URIIRNRQY RQ WH CP RXQAR  DA3WRCDOUHRXUH G-BAZ H DUH DEGIN R LORXU ZKIFK P D LIQMMIN  \WWH UMV DWRADIMG Z W RXVUGYHIDIH LQFXAQI RXU
DHONV R VHYMEFH RXU LQG-BWEHW |, Q DEAMRY 1Q \WH HYHOAR D RIHAWDIWIV GRZ QIUDAH RXUCHOW \R BRIIRZ. DQG \WH FRIW R \XFK ERUIRZ LQIV FRX@ BH DGYHIHD
DIHAMG

6XEMPNRWHP [ LPXP [P RXQVR LGG-EWEHW SHP WG B\ \WH FRYHIIONV XQE-URXUGHEWQUKP HOV Z H DU QRAUAXUFRMG LOWH P RXQAR DEAMROUFRUIH
G-EW HOUHIEGIVRLGRXU DGR Z HP D LOWHI XWUHLGRXUNKAK LQG-EMEHWIQ



7CERIR &

REUW | LDGAH RURSHIDIRYY DQG LOYHWR HOV |, Q OEAMRYD 0 RRG V5 DMV 6\IQELG  3RRUVS DMV 6HYIFHY DQG) WK 5 DIV UDAM RXUMI QU LEDOARXNIBEQ) GHEW
7KRHUDMYV DGI) GRZ QUIGVR WP P D O HAWRXUCELOW\R ERURZ D/Z HID/WHFRWWR  RXUPXUHNIGE | XAMUHERURZ LIV

2 XU YDUDE®! DM LQG-EWEIHN VKEMAN XV R LOM DM UM Z KLFK FRX@S FDXVH RXUG-EVWHYLFH RED) DIRQY VR LGFUHDVH I QU LFDQ® DOG SRMADID TP IWRXUCELMN R
HIHRRKHD UH LODGRHRXULQG-EWEHNDVIVP DXUH/

YRURZ LQIV X@EUAHMIQ R RXUGEWQWAKP HON EHDULQMMADAYDUCE®! UDAY DQG H SRH XV \R LOAMADM UM | Q DEAMRY Z KLBI RUFRP P HADDSTSHURM/
JHHIDE KDYHDI L H3UDM GHRWWHUKRWMP (DMH Z HYLHZ DOR WHLQAMMWIDM/ KO HELOFRGGHRIROZ W \MHHLOXKP HOVDY YOULE®! |, | LQAMMWDM/LRBDH RXU
G-EVWHYEH REQI DARQY RQWH YOULE®! UDM LQB-BAMIHN Z LALGRU-DH HYHOWRXIK \H 0P RQNERIRZ H5 Z LA DQWH VP H DG RAUGHNGRRP HOQG RSHIDIY FDK [BZ V
L(FOQQ) FDK DOMEG RAVAYIAQ) RULGG-EMIHY Z LOFRIASRIEQIO GRUDH

$ GAUWRDO RUCHON R UH LDFH SRINRQY/R RAULQE-BMI AN LQDGYDFHR WHUP DXUNW GDMY GH-BHIBYRQVHRXUQ) QG 1LQDAAQ) BHOUQ) LOMMXADNDM\KDAZ H
DHCEHIWRVHYFH @ KW Z HBHIHYH\WWDAZ H PXAUH® KDYH DEHIXDM FDK | GZ VMR VHYLEH \WH LOMAAUDAY FXUHQ®  CESTRCE®] R RULQG-BMIHNY UL LQMIAANDM/ Z HH W
UMHMIQLULEDRQ® Z HP LIKWEHXQEGIWR P DQMOQDGYHIR FDK IGZ VIURP RSHIDY CRRNMAY/ K | LHHAR P FHARXUGH-BEWHYLFH REQI DNRQY DAKRK LARBHDHS UDMY/

5 IM\V5 HDMG VR RXU, QRUP DARQ 7HKQRBI\ &\ EHMHRXUW DQG' DI 3 LRMARRQ

) DOUHWR P DLIOBIOQ DQGH HRXWMLQ RIP DINRQ WRKCREI\ WD LHY DQG HUXUHWDWRXUHP SB HHY DADSVWR FKDQIHY LOWRKCRBI\ FRX@ P DIMID@ DQGDGYHIHD Dl I HANRXU
DHOWV R UHP DLQ FRP SHIMYHLQ WHP DUNHN

2 XUBMQHN BHIHY KHDYIO RQLQRWP DARQWAKGRE\  LFXAQ) VROMRYY SIRVIG-G B\ \KULG SOV R GHIYHUVHIYLEHY WDAP HAARH QHHB/R RUFTHQWV |, | ZH DM
XTEGIWR HIHRAYHD H HPXM RUP DQEQRXULG RUP DARQWAKGRE\ DMLY RUDGRIWIHZ. WRKQREILHY DG SURFHWHY UHBYDQAR RAUNHYIFHSOIRP  RAUCELON \R GHIVHU
KK TXODN VHYLFH/P D EHP DMIDD P SOUG |, QOEAWRY Z HP DNHWIQ! LFOQAQYHAR HOVIQ GHZ. \ AP V DG WWRY VR CFKLHYH FRP SHIMYH DGYDQEIHY DG HI LELHGARY
LFOQAQ) WH DERSIRQ OG LQMUDNRQ R DWIADDIQMIIHFH $, DQG P OFKUGH GOQ) \WKQRBILLY ,P SBP HMBIR) R \KFK LQAHWE HOV LQ LQ RUP DIRY WRKGREBRI\
(FOQAQ) JHHDIYH DG DIHMFE $, \WRY FRX@ EH ARP STFDMG KHYLO GHSHIGHOARD \WH TXOMW CFRXUIR  DQG UHBYDRH R CD LGBXW DG P HMRARBILHY UHTXULH
\RSKIMIFDAG LQ UDXKRMUA DQG WN.QBG \BBWKDYH HMFDODOG \RAHBDLP STFDINRYY DG FRXES H FHHG HWMP DAMG EXGIHV © HP D H SHIHFH AOBQIHY WDASUYHOAGH
DA LHY ROWKQRBILEVIURP BHQ) BT HG DFFRAQ) R DOMASDAG \VAKHG@Y © W UASHRNRS , FOSCELONAY1Q SOMAXTU GYHIILQ) \KFK $ , FOSCELOWAY | RURKULQMITC
IXQRIRQV DG RSHDIRY/P D SUAHQAGHE UMWY FRUV DG AKOSBQIHY 7 KHGHYHBSP HQADGRIMRQ DG XHR $, \WAKQREILEY LY IMILQWKH HOLD \WED HY DG LQYRYHVMI QU LFOQN
XFIQNY ZKIFK PD H SRH XV \R GI0D USX\IMRDONGG | ((DEACOKDP 0 RURHU WHXHR $, PD JLYH UNH R UMW UHIDMG \R KDUP | XOFRQMOVOFRXUR  BIDY/
LQMIBRMIOSURSHYY LQ UQIHP HOARUP VMCBSURSUDINRY GH P DIRQ GO SUYTR P EHYHRXUMY DQG KHIK DQG\OHIY [P RY RKHY DQG DOR EUQIVWHSRMELOV R GZ RJ
HXOGRHGJRYHIP HOBCRUUIXODRY VUMD @M DNRQRURKHUGI COMTELMNV RUMKMEDCFRAH.OY DG FRX@S CEYHYHD O HAWRKUBXMQAW | Z HDUHXTEGIVR P DQRIQ XU
LQRIP DIRQWAKGRE\ DG SURFHWHY RUHIFRXQALGHD V RUIDOR GYHIIHQE, \WKQRBILH RUDGEMN FRIFHO/ DM \RWHUASRUEBIXNHR QZ \WKRR)\ LFOAQ
$, 1QRUVHYIFH WHD WH H HOARQ R RAUBXMCHW STV PD BH QXSG 61P LI RAUHP SE H UATXLUH HIHRRMH \RBRY \WFKGREILHY 05 \WAKQTXHY \R SHURP
IXQRARQVLQMIUDOR RAUBMGHW ) DOUHVR \KFFHM X SURYIGH\KRK WP V' RUHQKUH\KDNP SEA HAVKDYHSURSH® DERSMG\KMHP  FRX@S P DMUDED DQGDGYHYHD [P SCRARXU
CELOW \R CRUHYHSRAYHEXMCHN RARRP B/

, QMIXSWRQ RUIDOXUHR  RXULQ RUP DINRQ WHKQRBI\  FRP P XQFDWNRQY X WP V RU AW VHMBEHY FRX@ LP SDIURXU CHOW W SIRGH RAUVHMBV HITHARHD  ZKIFK FRX@
AP DJHRXUUSXMBANRQ DQGP DMID® KDUWP RXURSHDINY] LHXOV

2 XUBXMGHN WXL WH FROMHS RSHDIRO R LG RP DNRQ\WKQRBI\ DG FRP P XQEDNRQ W APV OG5 QR RUN LG UDIMKFMUH 2 XUCELOW R FRIGANRXUIGEDC
BEXMGHVP D EHP DAUDTD DOMHYHD OIHRMGE QVOSWR/ARWHHW AP VRURXULQ UDXMKPMUH 2 XULQ RUP DARQ\MAKQRBI\ DQG FRP P XQEDNRQ/\ WP VOLUH YXQHIEBI\R
AP DHRUGVXSIRQIURP 11U SRZ HUGW \MBFRP P XQEDNRQ/I IOUH M WP P DIOXQRIRYY FRP SXAMUYLAHY R EH.DAENY (DMUIOGMDAMY KA DV KXUWIFDGHY HOUKTXONAY
DG GRG/ [AWR Z URUMIRIMP  HP SBR HH HURY RUP DOHDOFH RURKHURYHQIVZ KIFK DUH B RQG RXUFRQARO &\ EH.DAINY DQG P D2 DUH SRH JURZ QY \KUDV\R P Q)
FRP SOQHV OQG ZH DY Z HIDDY RAUWLLG SO VHYLFH SURMGHY KDYH EHHD DABLJHADGG P D FRQMH \R EH D\BLJIHAR \XFK \RUDV Z KIFK FRX@ H SRVH XV iR QCELOW
UBXBIREOKOP D05 LI QU LFOQAUHP HADNRQ FRWV DG FDXAH P DALIDOKDP \R RUBXMGHW DG | LQOGADDUAXOV | Q DEAURY WH WP HY RSHIDNRQ 0GP DOMDFHR \KHH
WX WP VDG GHE RIWLVIQVRP HFDHYG-SHIGHARQWLLE SV WRKGRBILEY WK WP VDG
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VHYLFH SURVIGHY | RUZ KIFK \WHUH LY QR FHMBIQNV R XQQMIXSME DDMEMON $Q R WHH HYHIVFRXE FDAVHM VWP LQMUIXSURY GHI) VDG BW FRUXSIRO RUH SRKUHR
@BRIQMBRNICSURSHIV OGP D DOR GMXSWRXUCELDI R SURYLGHVAYLFHY/AR RUQMIFVZ 1\ RXUFTHONV FROMERRLY DQG YHIERY DQGZ HP D QRABH CEGIVR \KFFHM X
LP SBP HONFRQMIHR ST/ ) XUWHIP RUH Z KIGBHZ HKDYH FHVELQ EXMGHN LOMIXSINRQ DQG R BHULQUKUIGFH FRYHID H DQG YOURXY FROMEAXDODUDQ) HP HONWDAFDQVHYH\R
P DM FRW @P DJH/ DG ACELOMY Q) \KFK HYHWFRXTS UAKONQ \KEWTQMOUHFRYHY  DQG UHP HADNRQ FRWV DG CCELON \R PAEP HY EXMQHW SONGHY DG RM-UWILG
SO HKDYH FUMY P DRI HP HQVEXMGHK FRQMKMY DQG GVDWMIBFRYHY STV DG EDFANKS WP VAR UHGXEH \WH SRIMMIED DGYHYHHIHAR \WAK HYHQIV. EXWRXURUMY
P DQOIHP HOWBXMGHW FRQIMAW DQG GVDIMUUFRYHY SOGRQ) P D GRABH \K | LAHQADG FOQCRADFFRXQARUDIDHYHOMODAY  DQG D FDBMARSKIE. HYHAMKDAUAXEV 1Q \KH
GMUARIR)RUGMXSIROR [ R UG FHOMY DG \MLG SDMY FEXG KRIMY SURYLGHY RURKURIMAICEXMGHN RULQ RUP DARQWRKGREI\ Wk WP VFRXGE VHYHIHD O HRAARXU
CELOW \R FRIGAWRP DEMCHNV RSHIDIRQY DQG DV D UKOVRXU XXUHRSHIDMY UAKOVFRXTS EHP DMIDED DGYHYHD O HAMG

2 XUBMQAN HIH KHYMO RQWHXHR ARP P HADOWDOHABM QDU $ SRMRQR KLY QDB LY SXUFKDHS RUCAHQHG 1 URP WKLLG SOV SURYLGHY/ I RUZ KIFK WHIHLV QR
FHIBQN R XQOMUIXSWE DYDGHON RUDARXAUIR. $ GMXSWRQR RAUCHON W SURMGH @B \R RAUSUR HMRIDY DG RURXURIHV RUDQ LBGYHWANH SRAKUHR - SURSUHELY
QEFRXGAP DJHRUBEXBINRQ DG FRP SHIYH SRUMWRQ DG RXURSHIDIY UHXAOVARX@ EHDGYHIHD DI HAMG

) DLOUH W SIRKAADQG P DQMIQ WH VHRXUW R RXU LQIRIP DWRQ DQG WHKORBI\ CHERINY LOFXAQ) SHIRQDOLQRUP DIRQ DQG RKHJ FIHOMQ RP DIRQ  LOMBRXDC
SIRSHIWDQGSIRSUHBY . EXMCHWLQ RUP DINRQ FRX@ P DMID@ DGHIHD Dl T HRAKY

6HRXUNY BUTFKHY DQG RMFUGMXSIRY/ R RXULG RIP DINRQ QG \WAKQRBI\ QHEZRUNY DV/Z HIOD/WDAR \KLLG SOV YHIERY FRXGS FRP SURP [VH RXULQ RIP DIRQ GG
LQMBRMIOSURSHWY DGH SRHXVAR CCEON UBXBMRIDOKOP DG I QI LFDQHP HADIRQFRWV Z KLFK FRXGFDXAHP DMIDOKOP \R RUBXMQHN DG | LDGRDOUAXV | QWH
RE@Y FRUHR RUBMY Z HFRBADGG WRUH FRQ LGOI LFOGQ) RAUSIRSUHBY BMQHWV LQRP DIRQ DG LQMBRXOIDSURSHW DG \WDAR RXURTHON DG
SHYRIOQRP DARY DOR UH HIHEWR Dvz SHYRIDOEN R SHIRIDD (GNVICEGIQRP DIRY R RXUHP SR HY FROMRRLY DQG YHIERY LORUBAHIMY CHE RN DG
WG SOV FERXG KR SIRYIGHY 7KH VFRXUH FRIDAIRD X\VH WRIDIH WMANRD P OQMIGH WKOUQ) SIRFHMQ) WIQMHU WP MIRQ AVFRKUH DG SIRMAURD
FRIDAYHD 23URHMQ) R \MLYIQRIP DARQLY FUMFDOR RAURSHIMRYY $ GKRXIK Z HOQE RXUYHIERY FRQMXHR LP SBP HAHZ. \VHRXURY P HDXUY DQG UHIXD® FROGAN
HP SR HH WIQQ) RXU LQRIP DIRQ WAKGRR)\ D06 LG UDIKRMUH P D GHYHWHBAWY EH YXTHIEG! R R EHDMAW B\ \KMLG SOV RU BUHIFKHG OH \R HP SBR HH HURU
P DOHDDFH RURKHUGMXSURYY 7 KHH UMNY KDYH EHHD KHIKIMIHS LO FROGHANRY Z W WH RYIRLQ) AR QRAEHE HHD 5 X\WID DG 8 NIICGH LQABELAON LOKHO LG3BI ( DAVDIG
UMQ) WRMRQ/LQ( DX MD LFXQAQ) &KIQD :  KHDJHRSRIMFDOARQ RV GHYHES  FUMFDOLG UDAKRAMBY/P D EHVBIHAGE. WEM \SRQRUHG A EHIDMANY HHDLL \WH  DUH QR
AR LQRYHGIQWHARQ CRAS QLGRUDIQ) Q® BHUR FARP SIQHAKDAIHD RQLQRIP DMRQDQG\WKGRBI\ CHE RINVKDYHAVFBRHGE EUHIFKH/R WHUMHRXUMY \RP HR Z KIFK
KDYHLQYRYHS VRSKIFDMS DQG KLIK® \BLIHME DAIRNY RQ SRRV R \WHUZ HEVWWY RULGE UDXRKRMUH 7 KHWWAKQTXHY XVHG VR REEQ XQDARR L HG CFFHY GMEG! RUGHIUDEH
\HYIFH RUNCERBIH WX WPV FKOQIH IBTXHQ® P D EH Gl LEXOWR GHMAWDE RWQ DUH QRAUHFRIQ] HE XQMDMXQAHS DIDOQWAD VB HAY7 KH UIBLG HYROMRQ DOG LGRUDHG
DORSIROR $, \WKQREBILHYP D LQAMI\ WHHVHRXUMW UMY DOGWHHP HIHIFHDQGP DMDIRQR $, FOSCEMMY/P D DORGOGWR Q. 05 RUP RUA\RSKIMIFDAG P HRRGVR
DIEFN 7 KLY LGFOGH | UDXG WDAHIHY XSRQ3 GHB 1 TNH - 1P SHYRDARQWHKGREI\ RURKHUIRIP VR JHIHIDIYH DARP DIRQ WDAHKOGRHWH HI HAMYHHVR A BHUWBDV 7R
@M Z HKOHQRW SHIHFHG DD R EHYHRXUMY EUHIFKHY/AKDAKDYH BHHD P DAMUOD H\MHULQAYIGODM RULQWHDIJUHIDM + RZ HYHU \MHH FDQ EH QR DIAXUDGFHWDAZ HZ LaEH
CEGIVR SUYHQATD. P DALIDCHYHQVI URP. RAFXULCY LQKHI XU

2 XUBXMOHN LY \XEMANR FRP SBf DOG HROLQ) 8 QMG 6B DQG LOM COMRCDODY VDQG I XMMRYYUHIDUEQ) SR GO SLRMAIRY DQG R BHIHRXUW 0 DO R \KHAH
@Y V/DQG UHI XOMRQY DUHVXEMPAR FKDQJ HDQG XQRHIBLO LOM SLHBMRQ DQG FRX@ LRXOVQ FOLP V LGRUHDHEFRWR. RSHIDIRQYRURKHE VHKDUP. RXUBXMQHN

© HOWH\XEMPAR QP HIRXV'S QNS 6\BAY | HEHDD WM G000 DOG LOMCDIRDOMY. V DQG B XOMRY/ BIDAEQ) SUYTR AN SIRMANRY DGR EHYHRXUMY \WDAJRYHD
WHSIRFHAQ) R FHMBQ@W LFXAQ SRTOQRP DERY VHRMYHIQRIP DIRY KHIGK LQ RUP DIRY DIGRMHUUIXDMA@ET 7 KHHOY VDG U XDIRYYDHIGRBDIQ) 1Q
\HYHIMNY FRP SB[ W DQG QP BHU AKOQIH I BTXHQ®  DOG LRUHDIQI® FRQAPATP R \WH YDURXY MUMGRMRQY LQ Z KLFK Z HRSHIDM Z KLFK KDV UKEMS LQ JU-DMIFRP SIOGFH
UMN DG FRWVRUXY

$VR ' HHPBELU Z HIOH BTXUG R FRP SO Z W WH ( XURSHIRS QRQ* HHID DB 3URARIRDS HIXTMRY * ' 35 D/Z HOD/WHS QWG. LGP 8 .
HMXYDBOQAIGE RKMHUI GEDOEDI SRMIRQ @ V I(FOAQ) 1Q6Z MHDGG - D8I 6LQICERMH &KIQD ,GED 8 QUGS UE ( P DMV $ XD DG LO \WHLP SBP HQBIROR
Z KIFK H SREVXVAR SOUDEBOCDI SURKRINRQUHILP HY HIFK R Z KIEK SRV DAKRU] H/ALP LOUILGHY DG RMHUHG RUA-P HOATRIRQY| RURHMEIQ
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YIRDWRYY 6HYHIOMUMVGRIRYY 1Q Z KLFK Z H RSHIDM DUH FROUGHIQ) RUKDYH SIRSRVHG RUHIRMG GIMDIRY DG SRIAHY WIXDIY $, D6 GRQ SHIRTOM@N KK D/ \KH
( XURSHID8 QRQVS , $ PAV7KRHGQEZ WIXDMRY/P D AYHIHIURP RHOGRKNH Z KLFK FRXES UNXLH XV\R (DYLI DM G | HHARED) DARQY DQG HI RUAHP HOATRNRQY LQ QL HIHN
JHRIWBKHY $ Q YIRDIRY/R WHH@OZ VP D GOGWR W-BX\BNRIOEP DIH | L(DADCSHIOWY DOG LGRS DHG U XDRY VAN DOGRYHYLIKW

,QWHS 6 WH&DIRQD&ROMXP HUSUMR $FAR D/IPHE-GE \WH&ADURQD3UYIR 5LIKWS PAR EUIRIZD GHLQH SHYRTOIQRP DIRY JLYH/
&00 RQDWMG-OVH SOEE-GSUYTR UKW DG SURMURYY 05 SRVLG | RURYLOSHIGNY | RUFHSIQ YIRTMRYY DQG FAEEQKHG DU XDRY DIHR GHEFDME\R HIRAQ
WRHUTXUP HOV $ WBDMAGHAHDS 6 B KDYH DBR SDIMHGE FRQMP HUSUYIR. Q7 V DG \HYH.IOWBAY P RIREED , @RV DGG 7H DV KDYHSDAHG OF VU XDMY \KH
SIRHMQ) R BIRP HUF IQRPDIRD © WKRIQ RYHIAKLQ) | HEHICSUYIR @F \WHSDRZ RNR SUYTR GINMDIRQIRP HGE LQAYIGTOWIM QF VKHIKMY/ WH FRIWV R
FRP SIDQFH WHUMWR QRIFRP SIDGRH DOGWH SRRV RUHI RIAHP HUWRIRY/E! LA YIGOOXDAMDARIH VIHHID

: HOWH DOR VEMPAAR DOLGRUDIQ) QP BHUR UHERMWY REQIDIRY/LQUASHRAAR P DALIDOR EHYHRXUMN LAGHV 7 KHHUERWY WXL HVKDYH EHHQ SURSRWHG
RULP SBP HQAMGE DQ® EHUR BIXDARYIQG! HHWUMGRNRY/ P D YO LOWHUVARSH DQG CSSIFDIRY DG FRYXGS FROEQFRY CRNY WXL HON &HMIQR! \KHH GV
DOG UHIX@MRQ/P D BHNXAUHXVAR UHERWWD A, EHYHRXUMY LOAGHIWEH RIMZ HKDYH EHHYCEGIVR I XA DARW/IWLP SIPARUUBP HADM\MHXQGH®LQ) IMKH ( 11RW\R FRP SO Z W
KA U-BRMY UHTXLLHP HON FRX@S G YHWWP D HP HOAY DRRQIRQ | URP RXUR BHYHRXUMY LR.GHOAASROH DQG FRXTS SR UYHIOW WP YXQH IELON/ R \KU-DACRRLY
) DOUHVR WP HD UHSRIWWA EHYHRXUMNY LGAGHOV XQGHKHH BV FRXTS DOR UAXOMQ U XDRY LM DARY/ GMDNRY P RHBY [1GH/ \DTRIRY/ RIVKEMANKAR RMHUIRUP V
R AV

$ \LJQULECOATRXDORUSRMMIOWH WERW FRUIXSNRQ H SRXUH |1 UDXGKBRMKH RUP DMHR  FOHQWHP SR HH RURKHUSHYRIDOLQ RIP DIRQ RUSURSUHBLY EXMGHW
@ Z KHKHUE, WG SDUM/RUDVDUAKOWR HP SE HHP DOHDOFHRURKHZ M SHIFHYHG RUDAXDOGRQ FRP SIOFHZ W RXUFRQMIFWOCRURKHUGI COREQ) DRV U LA QY
XK (WD RULQMIBRACOSURSHYWY RUD YIRDMRQ R RAUSUYTR. DQG VHRXUMY SRIAHY Z W UASHRAR \KAK GO FRXES UAKONQ LI QU LFDQALHP HADIRQ DG RMHUFRWV 1LGHY
O DIRQRUBIXDRY CRNRQ/DIDQIKY 6XFK D HYHNFRXTS DEAWRII AMXSWRXURSH.DNRQY DG \WHVHYIFHYZ HSURYIGHVR FOHQW KO RXUUHIDINRQKLSVZ 1\ FROAMFRLY
DQG YHIERY EP DIHRUUBXBIRY WAXOMQWHERWR DFRP SHIMYHDGYDQIIH LP SCRARUCELON VR SURGHWP HY DG CFRXUDM | L(DGRDOEWOIG FDAHD®WR  FRQIGHFH
LQRXUMHYIFHYDQG | LDGADOUBRY  Z KLFK FRXGE DGYHYHD O HAARXUBXMQHN UYHXHY FRP SHIMIYH SRVMRQ DQG LOMWRUFRQ LGHIFH $ GAUMRIED Z HUHD ROWLLG SO/
R WKSSRIWRXULQRIP DIRQ DG WKQREI\ GHEZRY ((FOQQ) FBRXG WRUDIH \ROMRQ SURYLGHY DQG DV D UAKEOWDYH BW GUHRAFRQARORYHU RXU @ DGG LQ RP DIRQ
WRKGRBI\ VWPV 6XFK \KLLEG SOV DUH DOR YXQH.IEG! R VHRXUMY BUHIFKHY DQG FRP SURP LVHG VHRXUMY WPV 1RUZ KK Z HP D QRAEH LQEHP QULHG DG Z KIEK FRX@
P DALIDED COHYHD O HRAXYDQG RAUU-BXBIRQ

/ HIDADQG5 XA 5 HDWS5 MWV

: H DUH \KEMRAMR YDURXY QMDIRQ DQG UHIX@MAY UMY DQG P D | CFH | LCDQADODEMVY DQGRU GP DIH R RXU UBXBMRQ DV D LMXG\R QMDIRY RU UIXMRLY
LOYHA DIRQVRUSURRH-EQIV

2 XUBMHM/ DHH SRHE\R YDURXY QM DINRQ DG W XOMY UMY RSHADD Z MWLQ RXUYBODARY EXMHY $ GKRXIK Z HP DQEQLQXIDIFHFRYHDIHI RUP RWMR
KLY UM LQUXUBRH FRYHIDI HLY XCQDYDDE®I DAFRP P HAD® WDWRIEGISUAQ) | RUFHMIQWSH/R H SRXUHV $ GAMREIDM  RXULQUXUDRH SRTAHY DG RMD LQXUIDFHUWAHYH/
PD QRAFRYHIXV 1Q\WH HYHOAR JIRAO HQIHARUIQMAMRID® Z IRJIXOFRRGEAEANRJP D QRABH\K I IHHQAIR SD WH IX@AP DH/ $ FRAQIO bR DEYHYH LWXANQ D
QM DNRQ DIDQIKY RUD Q¥ \XWKDAUARXAV 1Q D XEWRRNOGI COMCHOMN |RUXV 05 SDWXOW D @Y \MWKDAY CRAIQXUHE - FRX@ KDYH D QVSURSRWRDM DQG P DMUDC
BGYHYHH I HFWRQRXUBXMCHW | L(DJADCARQAWRQ DG UHAXAVR RSHIDIRYY ) XWHP RH BQBGYHYHUAX QU XORY SURRHHAQIV LI DESTHE® FRXG IHXONQI LCH/RURKHY
ACHOWY RUBGYHIHD 1P STRARXURSHIDIRY 3URRQIHGRUARP SBf  LOYHWMDINRYY HYHQLL WH - GR QRAAXANQ UHIXDRMY RURKHUSURAHHAQIVRUBGYHIHILQAQIV PD UAXON
LOMIQU LFDQAFRWWDAP D (RABHRRYHBG R LQUXUDAH DG LQAYHMRQR HP SR HHUARXUAHY |, Q BBAMRYQ Z H G-BHYG RQ RAUBXMHN UHIMRQKLSV DG RAUUBHBXBINRQ | RU
KLIK FDIEHJSUIR HMRCOHYFHY/ R DRDRADQG WABIQ FTHN $ VD URXOVDTBI DARQY DI DQXAXY RAWWH DQERXGHHP HQAR DUHIXORY  LOYHIM DARQLOYRNQ) XV LWHSHRAWHR
\KHXGNP DMRXARRP HR \WDADIBI DINRQ RULQYHIM DIRQ P D KD RXAUSUR RARBOUWHSXINRQ DG DV XK P DMUDD P DIHRXUBMHWOGIWSIREGHRWV
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2 XU BMCHAY 1 LQDGADOFRQAMRD MA@V R RSHDIRQY DG SIRGHRN FRX@ EH DOHIHD DIHARMG B Q. @ZV RUUHIXOWRY RUB FKDQIKV 1Q H MM @7V RJ
UHIX@WRYY RUWH DSSTFDNRQ WHIR | ZHIDIOR FRP SO Z 1\ @YV DQG UHI XOMRQY DESIFDEGI R XV RUP DNH LQFRUHAAGHALP LCDIRQVLQ FRP SBf \M[ UHILP HY ZHP D,
LQPXUP DDA LCDQADCSHDANY

© HOH\}EMAAR QP HIRXY | HEHIDO WM GFOO0G QRO8 6 MY VDG UHIXOMRQ/\GHAL LE \R WHVHYLFHY Z HSHIRP LQRUBXMGHW YRNHIDIHR U-DORABM\CDY
DQGGDIQ) WHQLRAIRYY DG WH SIRYIMRQR - SURSHW P DRI HP HADQG YODONRQ VHLYLFHY WATXLUH XV OQG RXUHP SE HAVAR P DQEQ DSSTFEGI AFHOMYIQHFK 8 6 WBMDQG
FHVEQQROS 6 MUMARMRY/IQZ KIFK Z HSHIRP \WHRHHYFHY || Z HDQGRXUHP SR HVI DO P DQEQRUCFHMAY RUFRQGANRHH R Z LKRAWD QFHQH RUYLRDM
00 R WHUOXODMRYYFRMHIQ RUCFHHQAY ZHPD BHUTXUG\R D 1LV LGFOAQ) WHEGIEP DIH/IQ FHIBQ\WEM/ RUUHMD FRP P WIRQY UHFHYHG RUKDYH RAUGEHMY
NEHIEG RUBYRNG $ QP B-UR RAUVHYEHY LFOGQ) WH\VHYEHY SIRMGG B RULQABAWZ KR® RZ GHG \WEMGDUHY &6 ( &DHMID0 DNV DG &%6 (, QYR HA
0 DD HP HWDUH\XEMPAR B XDNRQE WH6E( & ) LDGADD, QMY 5 HIXMAY $XKRIMY ),15$  RURKHVHD BIXDRY RIDG] DARQY/DQG WM VHRXUMEY U XDRY DG
FRP SIDQFH | DOWY RUBI XA DRIRQ FRXES DGYHYHD O HRARUBXMGHW : H FRX@S EH\KEMPAR GVASIDY  RURKHUDRIRQY LOKH | XWUH GAH\R FOIP H5 QRIFRP SIOFH
Z W WHHU XDNRYY Z KIFK FRXES KDYHDP DMUDCOGHYHH | HFWRQRXURSHIDIRQY QG SUR MEELOW

: HOWDOR \XEVIAAR O VR BRDG-UCBSSTFCEMV \XFK DA WHRXUMEY HYURGP HQD HP SE P HOMIY VOQG DQIVEUEHY  DQIVP RH OXQEHIY OOG FRUXSIRD
@V LFXAQ) \WH) OU/ CERUG\IIELG/$ FAVRFFXSDIRDOKHI DOG VD HV U XDMRY/ 8 6 WM Z DIHOQG KRUMZ V \KHS 6 ) &35 DUGWHS . YAUEHY $ FW) DOUHWR
FRP SO Z WK \KHH BN HV FRXS BAXKOVQWH LP SRUIMRQR \MLIQU LFDOVLGHY/E. JRYHIP HOBCDAKRUIMEY [ DB/R - GP DJHY\R SUYDM QA DO DQG LI QI LFDQATP RXQN
SOGIQ®IDN HRNANBP HOVR \WHHP DY

7HIRG+ RP H/ RUUMGHQIIOGHYHESP HONWEMADY IQWHS . LVEMPAAR FHIEQS . @Y VDQG WP HOMWDAREQIDMY/S . KRP HEXIGHY\R WP HADMRU
IXQG \WH UP HADIRQ Z RIN UHIIAY R FHEEQ | LUV HIV WAKHY RO WHUFRQIMKRMG EXARQIV 7 KH HWP DIMG WP HADIRQ FRWV | RULQ \FRSH EXLARQIV DUH \KEMPIYH KLIKO
FRP SB] 05 G-BHIG-OARY D QP EHUR  YDULEGY RANGH R 7HIRG + RP KT FRQARODGG DV D UAXOVVKH DI U-IDM FRWV DG QCELOMNY UHDIMG \R WHH WP HADINRQY D
XEHUIQ ) RUDGAWRIOQRP DIRQ WH1RM  + 7HDR(G) LWHEDHIV'S HP HADIRY LOWHCRAMARWHFRQRICDMS | LDGRLCOWBM HOVLFOG-GLOWLYS QX5 HERW, Q\KH
HYHWZ HDRUG + RP H/LV XCCEGIR DY\ - 1W REQI DRQY DQG ACEL MY XQG-UNKAK JRYHP HOMMTXUP HONVDQGS . @Z V 7HDR G+ RP HY/DQG SRAMIID LW D LADMY FRXT
| CFHP DMIDCEXMCHNLQAMIXSINRD A DARY CCELONY DG U SXBIRDOEP DIH

$ VARHM] HOQGVARSHR RAUBXMGHN KDVLGRUDWHGMI QULFDQ®  FRP STOGRHZ LW QP HIRVAFHMQ) DOGRM-UUIX@RY WXL HONDQGWH SRMEGIBW KGN
IRP QRO AR SIDGAH KDYH ERN LFUDAHG 1 HZ RUBMMVHG GILVIMRY RUUHIXTMRQY CESIFEG \R RAUBMCHN ERK Z MWIQ DG RAGHR \WH8 6 DV Z HDDY FKOQIHY 1Q
OCP LQVADARYY RUHJ RIAP HWBURIMEVP D KDYH DQ DEYHYH H I HANRQ RAUBXMCHW LFOAQ) LRUDIQ) WHFRWR UIXDRY FRP SIOFHRUSUYHY XVIURP SIRMGQ)
FHVEQWSHVR VHLYLFHYLQ FHYBIQ MUMG FIRQY RULQ FROGHRIRQ Z W AHVEIQWIQRAIRQY RUFTHOV © HOHXQTEGI\R SUERAKRZ 0) R WHHGEZ QZV UGV BIXDIRY DG
SIRSRDYZ L@EHLP SBP HRMERUIQZ KDNVRP RUZ KHAHUDD DEAWRICRUMP LMURKDQIHAR O VRUUHI XOMRYY L(FOGQ \WHIQMSUMRQRULP SBP HOBNRQWHIR Z (@
RAPXULQWKH I XU $ Q1 \KAK CRNRQ FRXES 0 HAAKY LQ \WEWKDINIODOG XQBUHAREE® Z D) V OG FRXQS KDYH DR DGYHYH HI HAARQ RUBXMCHARY [ LCDADOFRGAWR) WAKAVR
RSHIDARY/ DG SIREFW

( YROLQ FRUSRUIDIMJI RYH.CDCRH DQG SXEQF GAVFRXUH UHIX@WRQY DQGH SHARMRQY LOFXAQI Z W UHSHRAR \XWRLCQCELON P DY FRX@GH SRHXVAR UMV

,Q UAHOAX FDLY WHH KDV EHHD KHIKWWGHS LOMBMATURP WIX@RY PXVHP HY LOMARY HP SE H DQG RNHUMENHKRTHY RQ VWEELON P DALY DG UHDAG
AVFRXUV 6XPK DIFQIRQ R \KWECTELOW P DMLY LFOGQQ) H SIEQ) P DOEDRY 006 YROQEY WERWY GMIHFH 06 P D HP HOASUIRNAHY RQWRSLFV\KFK DV FTP DM
FKOQIH KXP DQ FCSABD MERUDQG UM RYHILIKWARXGE H SOOG\WH QDMUH \FRSH DQGFRP SO LW R P DAWLY\WDAZ H DUH UTXUUHG VR FRQIURO DA/ DG UERWRY ) XUIKHU UMY
FOHQAY SHABMRYY | RUVKMBETELOW SHIRP DFHP D EHDARGS/ Z W VP XGRGHRXY SUAKUH I RUGZ. FRMGHIYHY 5 HIDMED  RXURTHN XVH VKWELTELON SHIRWP DOFH @B
POIMGE XV LFOAQ BWRAP MG WR @ XHS 1Q WH FOBXDIRQR * +* HP IWRYY 1QWHURZ Q UIXDARY 1LOQIV DQG WK GO LY \KEMRAR | LQDGADDI UDGH
DAKUIGFH $ VWKH\DP HWP H U-IXORLY DG REHUMEN-KRTHY KDH LGRBDIQI® H SUAKHGE RUSXUXHG RSSRUQ) YIEZ V GO IMIRIRQ DOG LYY HON SHRBINRQY Z LW UASHRAR
NWECTEON [QUDIYHY LGFOGQ) WH HIPR HQAWRU SURSRODR 3 0QN( 6~ GIIMDMRY RUSRIAHY | RXU\KWEITEMN SURNAH GR GRAP HHMYROLQ \EN-KRTHA
H SHABIRQY DQG DAXUIGRAH WIEDLG/ RULL Z H DUH XQTEG! R (DLIDM FRICANY WINKRE-UH SHRABIRY/ RXUUBSXBINRD CELOW \R DMEPARU UABIQ HP SR HY/ | LQOGALT
FROGUR) WAXWR RSHDIRQ/DQGFDK | BZ VARXGEHQHIDAYHD [P STRAG
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: HDHVEMPAR FKOQILQ) XV DOG W XDMIRYY/SURP XODAGE, DQP BHUR JRYHP HOBODOG\HD BIXORY RUDQ DARYY LFOAQ) \WHE( & WH1 HZ <RINGVEAN
([OQH 1<6( DIG\WH) LOOGADDS FRRXQIY) 6\BNENGY YROLG ) XUWWHU Q7 DQG HP HILQ) UIXORY [QUDIYH/ SOMEX@® LOWH(8 8 . $ X\WIBID DG &DURED
UHDAMG R FTP DM FKOQIH DOG \XWELCTELOWY P DAWLY FRXQS DEYHYHD O HRARXUBXMCHN LGFOGAQ) |RUH PSB! \WH (8 &RSRIDM 6XWEITELMN 5 FSRWY) ' LWAYH DG
7DN RFHRQ&TP DM UHIDAG) L(DCADD DFRKUY 7&) ' DIGHSUERINGY UL HOVLOVRP HIMUMGRARY 7 KHVHDQGRMHUGIDODG U XDRY WXL HOVFRMHWR
HYRYH LQ \FRSH DG FRP SB[ W P DNGQ) FRP STOGFH P RUH QL LEXONDIQG XRHWIEQ 7 KHH FKOQILQ) UXGV U XOMRQY DG WIN-KRTHUH SHRBMRQY KDYH UWAKGAG LQ DG O
ONHD \R FRQIMH R UAXONQ LGRBDHS JHIH.DODG DEP LQMADIYH H SHOWY DQG LGRUHDVHS P DI HP HWP H DG DIWQINRO\SHONFRP SOLQY Z WK RUP HAMY \MAK UHIXDMRQY
DQGH SHRBIRYY : HOBRH SHAMR LGFXUDGAWRICFRIWDYZ HVHHN R HY DI HLQGHAMIHFH YHUI LFDARQ DOG UHERY LQFRIGHANRQZ W RANKWELCTELON LQADRYH/

) XUWHU Z H KDYH DQRXGAG DG P D 1URP WP H\R WP H DQRXGAH AHMEQ LQWDIVHY ((FOGQ) JROY VBLJHIV DQG REMANYHY UHDMG\R * +* HP WIRQY OOG RMH
XWELCTELOUV P DARLY LQRXUB( & LIV RULQ RKHUSXETE GVFRKUY 7 KRHLQWDAHY DQG.IROY FRXG EHG!  LEXOGGH SHOLYHWR P SOP HWDIQG Z HFRXGS EHFUMA] H3 1 RU
WH \FRSH RUQDMUH R \IKFK LQUWDAYHY RUIRUDQ UYMRQY \WHHR RUWH DFRAUIR  DGHDCR  RUFRP SBIMHNV R UHIDAG GVFRKUY G\BIAP HOV CERXARXUNXWELCTELON
LQWDIRYHY/ DG IRIY DG SURIUAN DI QMKRVH I RDY UH GRARXURXUHSDQY Z KUK DUHEDHG RO HYROLQ) WBGEDG/| RUP HDAXUKY SURTUAW LQMEDOFRQURY DQG SURFHIAY
KDFRQIH\VR P DMUH DG DAXP SIRQY/UHIDEQ) N G-BHIGHIAHVWWDADH EH ROG RXUFRQARCDNG \KEMPAR FKOQ HLQWKH I XAMUH 7 KHMLY QR IXOUDQMAKDAZ HZ LQEHCE®
R \KFFHW X@ CRKLHYH RXULQMDIYHY RUFRP P VY HOW UHIDAG VR \KMWELCTELAM P DY RQ\WH GALHG WP H UZP H/ RUDADD$ AKUHYHP HOAR RAUNKMELCELOW JROYP D DOR
WAL XVVR LCPXUDGEWR DCFRWWRUMR P DNHAKDQI /AR RXURSHIDINRQY Z KLFK FRXGS DGYHYHD O HRARUBXMQHW DG UAKOVR  RSHIDMRQY/

([ SRXUHWR DGAMRCDON ACHONAYDQGRKDQIHVIQW] @2 VDG UHIXOWRQY FRX@ DGYHIHD O HANRXUI LCDQADOHX OV

: HRSHDMIQP 0Q MUMARNRQ/Z W FRP SBf DG YDUHGWY  WILP HY/DQG DUH\KEMAAR QLI HIHWRIP VR \Bf DIRQUAXENY LQDYDUCEGIH I HAYHE DM XHWR\KH
QlHHOM QF VIQWHP D) MUNGRIRQVZ KHIHZ HRSHIDM Z HOMHR \WRUATXLUHG\R P DNH\KEMAMYHGHAP LODINRYY 7 KH\EE DARRUMA/LQWKH YOURXYMUMGRNRQYZ KHIHZ H
FOWY RO BXMCHN P D QRADIUHH Z WK \WH GHAMP LODINRQ/ WDADUH P OGH B\ XV Z 1\ UASHRAIR \H DSSTEDMRQ R\ @7 6XFK GV UHHP HQWV FRXES UAXANQ GASXMY DG
XGP DA LOWHSD P HWR CEANRIIO XQB/\R \WHIRYHIP HOADAKRUMEV LOWHMUMNGRNRQYZ KHIHZ HFDW ROEXMQHW Z KUK FRXB KDYHDQDGYHYHH | HAARQRXUAXWVR
RSHIMRY/ , QDEAURY FKOQHVIQW XBVRUKHRXRRP HR \Bf DAFWP HQN DG DXAW FRXGE KDYHDQ DEHYHH | FMRQRXUUAXOVIQDD. SDMFXTUTXOM

, QOEAWRY FKOQH/IQW @F VRUWIXDMRQY DQG P XAVMUMA FNR RO HY HIRAGLQ UASRQOHR WHRIRQ LM VSURVIGHGE. WH2 LIDQ] DMRQIRU( FRRP LE&R
RSHDMRQ DG ' HHBSPHW2 (&  LFOGQ WH2 (& IV OFFRG \R VWAD PIQP XP  JEECOFRSRDM \ DM R LFUDH W XEHMEIQN DG FRXT [P SCRMKH
FRP SO0 VH I HAWHAE] UDMDQG SURYIMRQ RULGFRP H\E HY * LYHDWHXCBUHERBELOW R SRWEGH | XUWKHUFKDQ) H/\R DG WH SRAQIDOQMG-BHGHR R WHS QWG 6\BIAVRU
IRMIQW @Y VOQGUHXDNRY/ IWAY/GL LEXOWR SUHERARHP® XOMHH I HAWR \XAK\E O VOG5 U XONRY/ROWHFRP SIQ VUAKWR RSHDIRY/

5 IM\V5 HIWG VR RXU, QMLCDCE: ROMRY DQG$ FFRXQAQ) 3RIAH/

, | ZHDHXQEE® R P OLQMLQ H | HARYH LOMLDOFRQARORYHU | LCDQADOUHSRINY)  LOYHWRLY P D GRVH FRQI LGHAH LQ WH CFRXUDR. DQG FRP SBIMBW R RXUILQDCHDOUHSRIV
DQGRXUUIHXAVR  RSH.DWRQV DQGWRFN SUFHFRX@ EHP DWUDE DGHIHD DI HAMS

7KHOFRAUIR R RXUI LQOCADOUWSRMY) 1Y G-BHIG-OARQ WH HIHRIVHIHW R RULQMITOFRQIRY , QMIIOFRQURORYHUI LQOGADOU-SRIY KDY LQKHHATP MRQY
LFOQQ) KXP DD HIRU \WH SRUELON \KDAFRQURY FRXTS EH ALURP YHAMG RU BHFRP H LDEDOM EHFDAOH R FKOQIHG FROGMRYY D06 UG %4-FDAOH R \RHVH LOKHUHN
P MIARY/ LQMCDOFRURORYHUI LCDQALCOUERMWGY P LIKWRABUYHNRUGHMADIDP MNBAP HOV RUIUDG | Z HFDQQRAP DLQEQ DQG H HRXAM DEHTXDM LQMDOFRQMRORYHU
ILCDADOUSRIY RULP SBP HQMHTMXUG G RULP SURYHS FRQARY \WDASURYLGH UDRQIEG! DAXUIGFH R \WH UHICELOW R WH | LDCADDWERWY) DG SWEDDMRQ R RXU
I LCDADOWBAP HON | RUH WEDOXVH Z HFRXES M HUKDLP \R RXUUEXIMRY LGRXULGRUP HMEDRRP STOGFH FRWV 1 DOWR P HARXUSXEIE SR UNXUHP HOV RQ DWP HY
EDMY EHXTEGIVR SURSHD USRI RUBXMCHN DG RUWARKIVR  RSHDNRY/ RUBHUHATXULHG R UMMM RXUI LDGALDOWEMAP HQV DG RXUUAKOVR RSHIDNRQ/ RAUMKEN SUFH
DOGRUEOV\R RABIQQY. EXMGHVFRXGSEHP DMIDD DG/HYHD DI HRAMG
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2 XUJRRZ L@DQG RMHILQEQI LEGI DWHVFRX@ BHFRP HIP SDIUHG ZKIFK P D' UIHPXULHXVARVENH P DIMUDOORQ FDWK FKDUIHY DI DLQWWDLLQIV

8 QEUPAUHNTFFRYXQIY) IX.GHIHY Z HP XWDMAN DABDIIROD DOG SRMMMID P RHIUTXH® Z KHAHWHYODHR RXUJRRE LOOGE RMHULQECILEG! DAHN
KDVEHHQLP SOUHG $Q [P SOUWP HWR JRRE LORURKHULQER) LEG DAHVD/DUAKOR KK DDDMYZ RXG UAKOMQDQRQ FDK FKILIHDI DQMWIQQIV DOG\KRK KO HFRXG
P DMIDED DEYHYHD OH HAARXUW-ER WG UAKOVR RSHIDIRQY \WRANKRTHIATHMXW DQG RAUMEBAN SUFH $ LI QU LFDQADQE \KWEECHS GHRICHLQ RXUI XMUHFDK | 7V DMLIQU LFDQA
DGYHYH FKOQI HLQWWH HARGRP LF HYLURGP HMEZ HUJURZ \K UDAVRULL RXUMIBN SUFH 1 DEY EHBZ. RXUGHAERRN YOOH SHMKOUH | RUD VKWELQHG SHIRG FRXGS UAKONQWHQHG
R SHJRP DEAUMRIOLP SOUP HQADEDOMY LQI XMHSHIRGY | Z HZ HIHWR FRIFOGHWWDAD | XWMUHZ UMM GRZ QR JRRE LORURKHULQER) LEGI DAMHVLY QGHFHADY \MHDZ HZ RX@
UHFR G\XAK DEAWRDOFKOUHY Z KIFK FRYXQSP DMUDID DGYHYHD O HAARXUWAXWVR RSHIDIRYY

MP % 8QHRYHGEMI &RP P HONV
1RH

WP & &\ EHOHRXUW

51MNO0 DCDIHP HOADQG 6 WDWD\

© HUFRIQH WH (PSRUIFH R GYHBSIQ) [P SBP HOMY OQG P OQEQQ) R EBHYHRXUMY P HDKUY R \DHXOG RXU LQRP DIRQ W KPV D05 SURKRMKH
FRQLG-QMIDN LQAI UMY DQGDYDMEONV R G : HKDYHLQAIUDAG A EHYHRXUMY UM P DGR HP HQNQR RAUBIRDG-UUMN P DRI HP HQWUZP HZ RIN 2 XUUMN P DQIHP HOAREP
ZROWZ W P DI HP HQWDQGRAUGLINED  WAKQRBI\ RLIDQ] DNROVR HYDODM DG DEAANA. BHYHRXUM UMWV LQ DRI P HAZ W RXAUBXMCHN REVIRYH/ DG RSHDIRDOGHHDY

2 XUR BHYHRXUW SIRIUP . VI RRXAHGRQWHIRTZ 1Q) DY

$  * RMHIDOH : HGYHIIH P XQEE! A B IWIP HZ RIW HJ 62 D0G1,67 &6) DQGUIXDRY WINXLP HOV\R IRP RXU, QRIP DIRQ 6HXUW
0 DEIHP HWB\ AP ,60 6 Z KIFK LV GHIGHS WURKIK SRIFLHY DG WEIELG/ 3RIAHY DUH CESTFTEG! \R DDHP SB HV JGEDD 7 KHH SRIAHY DUH UMEZ HG
SHIRGFID R HOXUHWH U DQUABYDQN) RUDGAWRIOQ RP DIRQUADLEQ) JRYHIDIFHR RXUR EHUHRXUM SIRIUP  \VHHWHVHRIRQVEHBZ. HONM@G? %ROG
2 YHMIKWR &\ BHYHPHAUMY5 MW OG0 DRI HP HAWS RBILOS WHALQ) DUG0 DL &\ EHYHPXUMNY 5 Y

$  7HKQEOOSDHIXD®/ © HGBM \WAKQFDODQG SURFHEKUIOP HDAXUAVAR SIRMANRXUDQG RAUFTHQM\WAKQRBU\ DOG AW 3URARNRD P HDXUAVLGFOGH EXILH QR
@PLMG \R QRERN (7 D GRERN LQUMRQ GHARNRD 005 SUVHQIRD SHHADIRD \WAMY DN \XUWOFH P DCDIHP HV YXQHIELOWN DAHAP HW DG
WP HADARQ SURFHWHY \WUHDNQMIDI HFH QAP DX DUH DG CFFHWFRQARY SOV B ERW SUHYHNRQ OGP R

$  6HUMWS$Z DHHVDG7WNQQ) $@HP SER HAYDUH UHTXULHG VR DEKHH R RAUBVEIIELG/ R 90MGHN &RIGANZ KIFK LGHQINLHY DO HP SE HHVY UASRIELDN | RU
LQRP DARQ VU FRQLG-OMIDN DQG DFFFBVBEGI XVH R LG RUP DIRQ DG WAKGRRI\ © H SURYIGH DOQAOR EHYHRXUMNW WIQQ) | RUDIHP SR HV D/Z HIDDY/
HOKOGRHG URBI \GHALLLF LQ RUP DARQ VXU WIIQQY | RUFHMIQ HP ST HH |, Q DEAMRQ W WY WRQQ) \HRXUMW [ DUHIHW DMFGN CUH GWHP LDAG SHIRAFDD
WURIKRAMKH\ HOU:  HODR\SRQRUD? &\ EHYHRXUWS$ Z DHHVO0 RN 102 RREHUHIFK\ HIUDQG FRIGANBIXTUSKIKLG) GAMARQ DG UASRQHH HAMAY

$  CAGOAE HERQH 3@ : H P OQEQ DG XSEM LGR.G-DAUASROH SOQV \WDADGEHN WH OH A FBI R D A BHHHAUM LGAGHADDGE URAMHD HYCOOM \KH
HIFRHIRVR \WAK SO, QRLGHDABAERQH STV REXVRQR EHYHRXUNY UM KA LFOGQ) GAMANRD UAGRQHDGUFRYHY A BHYHRXUN \WUDN LFOGAQ)
H WCDOFRP P XQFDIRQ OJG GICOFRP SIDgRH 06 BURK P XOMRYY DG SHHMMRQ WY \MURKIK IQMIDODGG H WEIOH HMAY : H KDYH SBMRAO
HYIDIHG D WG SOV H SHYWR RYHYHH D A EHWHRXUMNY LGRGHOAMGROH H HIAVH VR WAASUH STIQEHG UASRQH CRIRYY | P RXULCAGHRAMASROH STIQ 06 \R
| CROBMJ URXS GAVPAMRQV/UH DLAQ) WHH | HRYHIAWR RXUR EHIHPXUMNY LAGHOABASROHRDAD LYY DOG\ERNFY

1 7KUG3DMW 6XSSTHYDIGEHYMFH3WRIGHY | HFRIBAVEHIRAF YHIERM-RXUMY UAYLEZ VDQG UMN DAAAP HOWVI| RUSURVGHRAYH DQG LI QU LFDQARXUHOARILG SOV
WAKQFDOVKSSTHY DG VHLYLFH SURVGHY 9 HIGRUVHRXUM UAYLEZ V HYDODOM Q@ HIRVNAL VERXUMY FROURY DG WH RASXW R WHH UHYLEZ V DU XVHG D/ SDWR

BXMGHW
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GHRAMRQVUHIDBEQ) SURRXUHP HONDQG R DWAN D YHIER IV RYHIDODVHRXUMY SRUMUHUHIYHWR D GH LGHSVHAR VHRXUMY FUMALD

$  QHWIFDIRYY 2 XUMHRXUY SIRIUP 1V DXGWMG RQ DQ DORMOEDAY B\ \HYHIDOLQE-SHIGHM URXSV L(FOGQ) [ CRRUHAWG FHWIFDMRQ ERG. GDAQ) CFFRXQIY
1P VDG LOWMPANRDORDHOV

$ ([SHW: HHYDHDWYIHR H WIDCH SHW LFOGQ A BHYFXUW DAHARY FROXEEN DG DXQWLY LQHYDODIY DG \WAMY RXUR BHYHRXUMY SURIUP
2 XUFRQDERDARQZ W \KHAH\RLLG SO LFOGHY SHIRGF DXEW KU DADAHWP HONDQG FROKEBIRQ ROVHRXUMY HKOR-P HOV

5MVILRP &\ EHOHRXUW 7 KUHDWV

. HKDYHH SHIHFHG DG P D LQWH IXMUH H SHIHFH Z KHKHUGUHA® RUWURIK RAUVHIYLEH SURMGHY RURKHURKDOCHY R BHYHRXAUMY LGAGHV © KLG! SURU
LCAGHWV KDYH QRABHHD P DMUIDODE KDYH GRAKDG D P DALDOLP STRARD XV | XWMUH LGRGHON FRXTS KDYH D P DALIDOLP STRARQ RUBXMGHW VADA)\  UAXOVR RSHIDIRQY RU
ILCDADOFRGAWRY $ GRRXIK RXUSURFHAAY DUH GALIGHG R KHS SUYHOWGHARWUAGRGG R DQG P M DAMKH LP STAAR \KAK LGAGHONV WHIH LY QR JXOUDQM \KDAKH. Z LQEH
X LELHQAR SUYHOARUP MU DAMWHUMI R DR EHIDAIAN RUWH U-SXBINRCDO RSHIDIRDD (B DORUI LQDQALOOLP SCRVWWDAP D UAX@V) RUDGAWRIOLQ RP DNRQ WIDAQ) UMY
IRP R BHYFPXUW KDV VHHS WP $ 51N DRRYZ 5 MAV5 HIDAGVR RXU, QRP DMRQ7HKGRRI\ &\ EHHRXUMW DG’ DB3IRMANRG LOWLYS QKOS HERW

YROUG2 YHMIKWR &\ EHOHRXUW 5 MV

2XUYRIGR ' WHARY %RIG 1V UASRME®! | RUWH RHILIKWR RXUUM P ODIHP HOASIRIUIP  OQG UHIXO® UHYLEZ VLG RUP DINRQ U DLAQY RXUP RANLIQU LFDQA
VDMILE RSHDMREO | LCDQALOO G DODG ARP SIOGRH UMY LGFOGQI R BHYHRXAUMY UMY 7 KH %R0UG GHBIDM/ LW RYHMIKAR R BHYHRXUMY UMWY \R \KH S XAWERP P LWWH
KRZ HYHU WHYRDLS UHYLEZ VUMY DG P WM DINRQ SOQVAMURKIK GLHAWSUAHQBANRDY DG GVPXAMRQY/ Z W P OEDIHP HADY/ Z HODV\MURXIK WHFHSAR FRP P LWH FKOLUU-SRIW D
HIFK BIXO® \AKHXGGYRIEGP HMY

7KHS XAW&RP P LWHHLY BASROUEG! | RUHYDOOMY 0QG RYHYHHQ) \WHP DI HP HOAWR UMW UHIMAMG R LQ RUP DARQWAKGRBI\  Z KLFK LQFOGHYR BHIHHAUMY UMY 7KH
$ XAWERP P WH WFHYH/ XOUM® UBRW IURP RU&KIH |, QRIP DIRQ 6HRXUW 2 [IIFHU &,62 UWIDAEQ R BHYHRXULY P DY DJG UHDAMS UM H SRXUV 7KH$ XGW
&FP P WH &KOUUIXD® XS/ WH YROEG RQ VKAK P DY DG \WH %R0UG DOR SHIRGFDD WHAHYH/ UBRWIURP P OIHP HOAGUWR® 2 XUYRDE HADIIRY SIRRFRY
WATXLUHP DMUDOR BHYHRXUNY LGAGHIVRUGDD B TRKH/R EHU-SRUIMG R \WHYROLG RO DUIOWP HEDLY

0 DQDIHP HA5 RBILQ$ WAMQI DQG0 DDILQ) &\ EHMHRXUW 5 DAV

2XU&,62 1V UASROIEG! [RUVAMGY WH VADAD\ DQG FRP P XQFDMY R EHYHRXUMN UMV 2 XU&, 62 WP 1V DBR UASRQUE®! IRUGHIQQ) SRIAHY WEEG/
DURQWRMUH DG SURRHAAY | RUR BHYHPXUW JEEDD : DMRYHU  \ HOWR H SHIHFHIQWH IR R BHYHRXUW RXU&, 62 EWQIVDZ HOIW R H SHWNH\R KLY URBI + 1V
ECFNI URXQGLGFOGHYH WOMYHH SHIHFHDVOQHOMBUNHE,, 62

2XU&,62 LQFRMGAURDZ W RMHUAIMD  \WKQRRI\ GOGHY [P SBP HN DQG RYHYHY SURFHAAY | RUWH B XOUP RMRUKQY R RXULQ RWP DARQM MRP V 7KLY
LFOGVHFODIR)SIRRFRY\R LG-ON\  DAAW DG HADAMA BHUIGAGON : HDORGSR XU P HDXUY OQG U XOUM VWP DAWWR GO SRMMOYXQHIEOMY ,Q
WHHYHOAR DR EHYHRXUNY LGALGHOVRXUE, 62 1V HTXLSSHG Z W D GHLGHG LALGHDAGROH SO 2 XU&, 62 P HAN TXOWM® Z W RUUM P ODIHP HQMMP  DQG SIRMGY
TXOW® WERWRWHS XAVERP P [WH
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, WP SWRSHIAY

$VR' HPBELU ZHRPEHGRIIE H FOQQ RIIFVRAREHGE DHADMY LQWHIRTZ 1Q) JHRIWSKIFDOWHI LR/
600V &RUBRDM
2 11IFH &RZRINQJ 6SIFH/ 2 11 7RO
$ P HIFD/
( XURSH 0 |G3BI( DXMDQGS [UFD (0 ($
$D3CHLLF
7RED

,FOGY  RIFVR 7X0H 7RZQHEG IFOAQ  IQWHSPHIFDY  1Q(0 ($ DG RIFHVIQH3$ & BIIRY
3UP DUO UHDMARNSIFHI RUZ KIFK , GBORXVLY DOWWHHI RUDQRSHOFRZ RING) GFDIRQ

6RP HR RXURILFVKRAVHHP SR HVIWRP P RHWDQRHR RUBMHW\HIP HQV LH DQRILFHP LIKWKRAHHP SR HVIURP DI RXUR RAUBMHW\HIPHQNV $V
XK Z HKDYHSURYLG-G\WWHCERYHR | IFHVRBY R JHRIUDSKLF UHI LRQUDKHADQE. EXMHNMVHIP HOAMQRGHMR DYRGFRXQMY RXUR | LFHVP XGBBIWP H/

1 HSRGH | G LE®! Z RINSOFH VROWRQY DG Z RINSORH H SHIHFH VIV \WURKIK , QGGAMMRXY DARP S ZKIFK ZH XA OFTXUHG 1Q - DY , (GMMRXV
SRVGHI ®f LIE®IZ RIWVGCRHY Z KIFK LFOGHGHAFDMS R LFHY WUUNA SUYDIM\XWY DG RQ GHP DG DFAFRWWR FRZ RINQI DG P HHIQY) \SCFH/

! HRQRWZ QDQ P DMIDOUHCEURSHW DG IJHHID GDVHRXUR! | LFH VSR DG EHIHYH WA DEHDXDM | RURXURPXUHNHHDY 7 KHP RWWLI QU LFDQAMP VR \RHBDUQ)
DUBQIHP HQV I RURXUR I LFHY DUHWH GRIW R \WH GDVH DG WHNV2 XUGDHY KDYHWLP VYW LQJ LQ GAUDNRY 7 KHUHABD CEGI XQGHURXUR | LFH GDHY YODUH/ MI QU LFDQ® | URP
GFDIRQ Wi GFDARQ DV D UKAXO\R GIHTHHA 1Q SKHYDIAXY FRP P HIADOUHBORXEM UDMY 1Q QLT HHOA HRIWSKIF DUHDY 2 XUP DRI HP HOABHIHYH/ WDAR MQIBGI R [ IFH GDH LY
P DMUDOR RAUBXMHY UAXOVR RSHIDNRQY RUINLCDUADCARQAWR) |, QDEAWRYQ Z HEHIHYHWHHLY DAHNXDM DM CDRYH R | LEH\SRH DYDL.OE® DATFR-BNE® UHQROUDM/\R P HHAA
RXUCHB/ DINRXIK BGYHYHP RYHP HQWVLQUHNODMVLQVRP HP DINHVP D QGHIDAYHD OHHARXUSUR IWLIQWRHP DINAVZ KHRZ HHOMUQR QGHZ GDHY

WP/ HIDBURHEQV

: HOHD SO \R DQ® EHUR SHIEQ) ROWUDMIHG OZ \WDIMQ) RAWR  RUAGHOAR RAURB@Y FRAHR BN : HEHIHYHWONID GWVIQH FHWR \WH
P RXQN DFRXHG DV (LR QY RO RXUFRQRICDMS | LD DOWIAAP HOVDUHXQINHD \R EH\LI QU LFDQAVEXWIM DARQLY LGKHH® XQRHMEQ DG \KHIHLYAKH SR RUDP DMULC
DGYHYHH | HAARQ RUFRQURIEDAG LOCADOMIM HONVLL RGHRUP RUHP DY DUHUARYHGLQ D SOMAXOUSHIRGLQDQCP RXQAP DMIDED [QH FHWR Z KDAZ HOQWASDAMG
MP 0 LOHBDIHNV' DFRKUY

1 RATBSTHE®!
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3%57 ,,
, WP 0 DUNHAVYRUS HIMADOQAWV & RP P RQ( TXIW 5 HIDMGS 6\VRAINKRGHJO DMAYDQG, WXHU3 XURKDVHYR ( TXIW 6 HRXUMHY

6WWFN 3UFH, Q RLP DIRQ

2 XU&DW$ FRP P RQURFAN KD/\DG-GRQWH1 < 6( XQE-UWHM PERG&Y6 (© MQHO DK SURMN\KDMURP -X(H RO DK RAUEDN
$ FRP P RQUWERNWBGHGRQWH1 < 6( XQEHMWHW PERG &Y%~

$VR ) HOOY WHHZHH WRAKRCHYR WHRGR RULOWS$ FRP P RQWRRN 7KLY | LIXUH GRHY QRALGFOXAH BHH LADORZ (HY Z KR KRG \KDW/ 1Q
@PIGHTPH
' IMCHIG3RIA

: HKOYHQRAGHFOWHG RUSDIG D). ADK GYMIAHIBYRQDQ FOWR RAURRP P RQ WRAN MCRH RAULCHH-BWRQ RQ) HEUOY $Q IXMUHGIMP LDNRQWR SD FDK

AYIGHIB/Z L@EHDAKHGVRHIRQR RURIGR ' IWHARY %G DG Z LOG-SHGE RQRXUILEDIADOARBWRY DFTXMMRQ RURKHIRSSRUNMQUWAY VR LOYHIFDEMID UAXOVR
RSHIDARQ/ FOSMIDUHTXLP HONDQG RMHU CRRW\KDAKHIRDGGHP VUHDYOQWV

5 HHOWBDBVR 8 QUAIMMHG 6HRXUMEY
1RH

, WXHUSXURKDWHVR (| TXW 6HRXUMH/

2 SHQP DINANKDUHUHBSXURKDVH CRINW GAUIQ) WH\KUHHP RQMVHIGHG' HHP BHU ZD/DVIRBZ V GROWY/1QP LORY H A-BWEHMNKDOHIP RXQV
7RECL XP EHJ
7RED R 6KDLH/3XUKDWHG
1XP EHJR $YHDIH DV3DUAR $ SSUR [P DM RIDU9 DOHR 6KDLHY
6KDUHY 3UFH30G 3XETFD $ QRXQAHG 7KDAD D <HAYH3 XUAKDVHG 8 QGHUWH
3HIRG 3XUKDHG SHUGKDLH 3@QVRU3IRILP V 3OQ/RU3WRIUP V
2 AREHU 2 AREHD 2 2 2
1RHPEHJ 1RHPEHJ
' HPEU " HRPEH

\QLRHMPEH RAUYROLG DAWRU HG DQDCAMWREID  AQIRQ\R RXUH MY ELQRQ \KDUH UEXUKDH SIIUP DV P HYGHG \WH SIRIUP  EUQILQ) \WHVREDDAKRU HG P RXQAKQEHUWKH
SIRIUP \R D\RWCR BARQD/R ' HHPEHU 7KHYRDGDORH WE-GWHWP R WH  SIRIUP \MIRJK ' HHP BHU " XUQY WHIRXUK TXOWUR Z HUEXURKDHE DQDIJBHIDMR
PIARQR RAUFRPPRQWENXQ@GHMH  SIRIUP 7KHUPOQQ)  HARQIQWHEEGIBEHHINMKHIP RQADDIOEGIR UEXUKDHWOWXQEHMH  SIRIUP DVR ' HHPEHU

2 XUMBN U-BXURKDH SIRIUP GRHY CRAREQI DM XVVR CFTXULH DD \SHALLE Q@ BHUR KDWY 8 QEHUWLYSIRIUP \KDW/P D EH WBXUKDHS LQ SUYDMY QHIRIDMG
DOGRURSHDP DMHMBQIANRY/ LFOGQ) XQAHUSDQV/FRP SOLQ) ZIWSXBT E  XQEHUWH( [ AKOQIHS FAV2 XUMBAN UHBXURKDVAY KDYH EHHDI XQBHG Z LW FDK RQ KDQG DG
ZH QMG \R FRQMH IXQEQ) 1 XMUH BEXUIAKDHY Z W H IMMY) FDK @ HP D X\WM) H RAUMRBAN U-BXURKDH SURILEP V VR FROMXH RIVAAQ) WH LP SCFAR RUMBFN EDFHG
FRP SHODIRQ SLRIUP DG RQ D P RUH RSSRUMQMIF EDMV/ UL Z H EHIHYH RXUMBAN SUVHV D FRP SHIQY LOYHAR HAFRP SOUHG \R RMHUGVAHIREDY XY/ 7KHWP L) R DQ
1XMUH UHBXURKDVAY DG \WH CRXDODP RXQIV U-EXURKDHG Z LADG-BHIG RQ D YOUHW R 1CRRLY LGFOGQ) WH P OINHASWFH R RXUFRP P RQWRAN JHZH.IOP DUNHADQG HRQRP LF
FROAURQ/DOG RKHJI CRRY
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6WHN 3HJRP DCRH* LDBK

7KHIUSK BEHBZ P DRKH/WH  <HIU&XP XOWH7RBCE HMDR KRGHYR &%6 ( * WRXS ,F WVHRP P RQWRAN Z LW \WHPXP XDRHWRBOHM VR \WH6 3 ,QH
DG D PAMRP [} HG SHUJWRXS R HIKWARP SDQH WDNICFOGHY -/ / DIGEDORRP P HIADOUHBORXIAM VHFHY FRP SO SXEQFO WDAHG IQWHS 6 DV Z HDDY WH | RTBZ LQY
FRP SDQHY \WDAKDYH LI QU LFBQAARP P HIA DOUHDOHWEM RUUHDOHAWEMM FDBAMBOP DUNHV EXMCHAMAY Z WKMQWHS 6 RUJGEDD \WDNQHIFK FDHDH SXETFO WDEHGIQWHS 6 RU
[ERDG &RUHY, QMIDIRID* RS, (F &,*, &XWPDQ : DHIHGSE & . ,66$6 ,66 0D OLAORCS ,F 00, 1HZPDN*WXS,GF 105. 6DN@
SBF 696/ DQG: DDHJU ' XQBS \@F @ ' 7KHAHARP SOQH/DHWDRIED ARP SOIEGIWR XV RULGFXGHAYIMRY/ Z W EXMCHY @CH/ WDRIED FRP SDIEGIWR\VRP HRU
DOR RAY DG UHHHNRXURAUHABUP DY FRP SHIYRLY/

7KH JUDSK DAKP H/WDAKH YOOH R \KH LOYHUR HOALQ RXUFRP P ROVIBN LQHIK IO DG LIQWH SHUIWRS LFOGQ) QMW HMR GYIGHIBY ZDV RQ
" HPEHU DOG WER\W LWURKIK ' HAHP BHU 2 XUMRAN SUFH SHIRUP DFH \KRZ Q LQ \WWH JUDSK EHBZ 1V GRAGHRHWOUD (QAFDIVH R | XUMUH WRAN SUFH
SHIRP D

&203$5,6212) <($5&808/$7,9( 727$/ 5(7851
$021* &¥6( *5283 ,1& 7+(6 3 ,1'(;
$1' 3((5*5283

&6 ( * RS ,F
6 3

IQMMGRY' HHP BHU IQWRANRUGEH LFOGQ) HQYHW HYR AYIGHIBY ) WAID HIHEQ ' HHP EHU
&RS\ WKW 6WOEG  3RRIV DAYMROR 6 3 * GEIDS QUIKWUAHYHG
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7KLY JUISK \KDDRMEH GHP HG LFRERDAG B WHHMIFH B ) JHHIOWBA HQMGFRESRDIY B\ UHHMIH WY $ QQCD5 FBRWQR D) 110Q) XQEHJ\KH
6HPXUMIEVS PWRUWH( [ FKOQIHS FAH A-BAR WHH \WWQAKDAZ H\SHALLFDTD LOFRUSRIDMWMLYLQ RUP DARQE, UH HIMFHWHIHOQ DG KDEXRARKHE VHEHGHP HG | LBGXQEHH
6HRXUMIEVS PARUWH ( [ FOQIHS FW

, WP >5 HHIYHE@
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MP 0 DQDIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADC RIGMRYDOG5 HXAVR 2 SHDWRQYY

7KHIRIBZ Q) GVRXWIRQ SURYGHY DQ DEDOMY R \WH FRP SO0 V| LQDGADOFRQBMRQ DOG IRXWVR  RSHIDIRY/ | URP P DI HP HOAV SHASHRAIYH DOG \KRX@ EH UG 1Q
FRIMQRNRQ Z 1\ WH FRQRICDMS | LDGADOWBMAP HWV DQG UHIMAG QRAV LGFOGHS LQ\MV$ QOO06 HERW  WAXWIRQ UHIDUBQ) RXUI L(DADOFRQEMWRQ DG LAXOVR . RSHIDNRY/
IROWH\ HOUHGG' HRHP BHU DOG FRP SIUMRYY BRI HHQ\WH\ HDWHIGHG' HRHP BHU DG DHIGOGGIQ30W, WP 20 DIIHP HOW' DAXWRQDUG
$ @OMVR ) LODADCRREWRODIGS HXWR 2 SHDIRY IQWHFRPSIQ VS QOKOCE HERWY DVILGBGZ W \KHE( & RQ) HEUOW

2 YHME

&6 ( IVWHZ ROV OUIHAVRP P HADOUICHABMVAYLFH/ DG LM HOVILP EDFGRY. BHDH ,Q Z HVHYHS FOHQMKURKIK | RAUBXMGHMVHIP HOV+
$GMRY 6HYA YXEQ) 2 SHDIRY ([ SHIHH %2 (  3URMRAND DI HP HQADQG 5 HIO( WBIM , QFHWR HOV 5(, + ZKIFK DHGAAUB-GLQR WP 96MGHW LQWLY
$ QOAO05 HERW:  HIHHIDM BYHDH I URP BRI WAMOHMRXUAHY DOG QRO UHRXUIQ) VRXURHY LGFOGQ) FRP P MWIRQY JHHDAMG B WIQLRMRYY 2 XUUYHQHP L[ KDVEHRP H
P RUH Z HIKWG \RZ DB/ UAMOHMNHYHIH\RXUAY SDMAXO® RAPXSHJRARXUACQY) DG SURMANP D HP HWDQG Z H DUH G G-BHIGHARQ R RIFDDSURSHW \DBY DG GDH
WIQRMRQ UHYHDMH 1 RQ UHAXULQ) WDQORANRDOUHYHH DOG HLQQIVZ MQRXUS GYMRY 6HYFHAHIP HWCRIEE® SURSHW \DBYDQGGDAQ)  KDYHKIMRUFDD EHHOKLIKHI
LOWH\ HV1 R TXOWMIGHR DI RAXVRQFRP SBUNY WEQLRNROY SURR HIUHIG EXVWKAK HDRQDIM KDY GHRUHDVHGE Dy AMDQUORNRQY KDYH FRP SUMHG D\P DEBUSURSRWR)
R RUNREOMHOH

YBMOHW( QVLRCP HOW

7KH RSHIDAY  HYLLRGP HARUARP P HIADDWDOHWEM LP SURYHS FRQUCHIE® 1Q 7KWV LV HIGHQALQ P DNH3D LGRBHDHS SURSHW GDIQ) DOG \OBY CRMW
FRPSWGZIW  GYHY 2 FRXSIHUGP OQG I RUR I LFH LGBAMMDOD0G ODAHOMASIFHIQWHS 6 Z D/GREED VAR \WURKIKRXWKH\ HU %4URDG-UFCBABCDYD RN 67 HJ
ERURZ LQ) FRAVOQGLP SIRYHGRAXSOR P DUNHAXQEP HQBY BXR HG LOHWRUMVHP HOADQG GG LGRS DG UHDCHWEM\OBY DOG  LADGAQ) CRANW 1O | DUHRADSLHY
JURZ 1Y CESHMMI RURAARXUALQ) VHLYLFHY FRQIMGHGWR XQEHBLQG-P DOG | RUI CROWAYP D) HP HOIGG SURWANP CCDI HP HOAZR YA

& DBIVICH CRFDARQ

: HGB® H5 D5SK LP DM HORQR FAEMDIQ 2 XUQUIHNWGBR P HQV I RUMWH\ HUZ HIH DSSU LP DMY HORQ |RVWH DF-IXAMWRQ R 3HDUH D
GDEQ SRYMIGUR DO/DFRHG \WKQFDOVHYIFHY |RU GINWEDDYG SRZ HJLQUDKUKRMH DG C8SUR P DAMD P LEIRQ \R OFTXUWH \WH UHP DQQ) HXAW LQMIIMOQ
, QGAMRXV DI Gf LEG! Z RINSOFHVROMRYY DG Z RINSOFHH SHIHFHSODWRP |, QDEAWRQ ZHGBR HG P LARQLQ R UHSXURKDWH KD
5 HXOVR 2 SHDWRQYV

7KHIRTBZ 1Q) SIWHQWKLIKQIKWR &%6 ( vV SHIRWP DRHI ROWKH\ HOUHGHG' HRP B SHIFHQRI HY UHBUAVHQFRP SDIMRQWR KWV
5HYHQXH *$$3 1HW ,QFRPH &RUH (%,7'$

% % %

*$$3 (DUQLQJV 3HU 6KDUH &FBUH (36

$ QP SIRYHS RSHDIMY HMURP HYMXSSRIMG VARY JURZ \K IRU&YE ( 1Q 2 YHDD UAVHXH IGRBDHG 7KV IFOGG UYHH JURZ W LQ RXU

WMOHWEMCHAMY LFOGQ) | CRON P DRI HP HVSUIRWRNP DI HP HQVSURSHW P DI HP HQMBOQVHYIAQ)  YDODMRYY RKHISRWMRIR VHYLFHY DOG UWHRXUQ) LOYHXR H
PO HMHY DG UAYHOH JURZ W 1Q RXUMBQLAIRIDOBMCHARY  SIRSHW \DBY GDIQ) P RWDIH RUWICDARY FOWIHG [QMMMDGG LGAHOAH |HHY 1O RXU

6HH31 RQ* $$3) LQDIAOM HOKWY


https://www.sec.gov/ix?doc=/Archives/edgar/data/0001138118/000113811825000005/cbre-20241231.htm
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7 KHIRTRZ L) \MEGI VAV R WP VGHIYHS T URP RAUFRQRIADAMG WIAMP HQVR RSHIDNRQY/ | RAMH\ HDWHYXAHG' HRHP BHU DG ROWYIQP LR/

<HU( Q@G' HHP EHJ

5 HYHQH
) CRLOWA/P DEIHP HOW
3URSHW P DIHP HOW
3URVIAWP DI HP HQW
$GMRY BDIQ)
9IDDIRY
| RQ\HYIAQ
2 WHUSRWRIR VHYLFH/
&CH\CP DNV
$ GIMRY \IBY
&RP P HADCP RWDJHRWICDIRY
, QrHIY HQAP DIDIHP HQWV
" HYHBSP HONHYFHY
&RSRDM RKHDIGHIP LCDARY
7REDHHIH
&RINDYGH SHOH/
3DWWURIK FRIW
&RWR UYHIH H FOGQ) SOV \MUIRKIK FRIV
2 SHDIY 0P LQVADYHDGGRKH)
' FBUADNRQDQGIP RWDARQ
7RUCFRWVDGH SHH/
* DOROGAVSRIMROR U-ICHXDM
2 SHIDIY) IGFRP H
( TAWLGFRP H BW U XGFRORIEDAG\KEMGDUHY
2 WHIGFRP H
, QMW SHOH QR LOMWNCHRP H
: MR R ILOAQ FRIVRQH WIXMKHEGEW 2
, FRP HEH RISUIRYMRQ! RUGFRP H\E H/
3URYMRQ RUGFRP H\ H/
1 HAGFRP H
/ KW/ 1 HACGFRP HDMIEXSEGIVR GRQ FROMRTILY LQMN
1 HACFRP HDMIEX\BEBIR &I ( * WRXS ,GF

&RH(%7' $

&DPXDMEDVDSHAQWHR 7RI HYHXH

SDWWURKIK PRV UHBUHARHYEEQ PRIV LGRXUHE DXRADMG Z 1\ \KEFRQAEFNG LG SOV YHERUZ RN SHURUP HG | RURTHQV 7 KHVH FRWY DUH UHP EXWCEBI B\ FIHQIV DQG WH FRUMSRQGQ) [P RXQVRZ H3 DA
UHORAGZ WQS5 HYHH
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<HU( QG5' HRHPEU &RP SDIHG\RWH<HDU( QaHG' HAHP BHU

: HUBRWMG FRORIEDM GHAGFRP HR BEQRQ | RUWH\ HUHIGG' HHP BHU RQUMHDHR BLQRQ DV FRP STUHG R FRORIEDAMG GHAGFRP HR
P LEIRQRQUAYHOHR BORQIRMH\ HUHGG' HHPBU

5 HYHOMH LGRUDHG UHORMY GREBIAJMIURZ \K CRRW \WHS GIMRY 6HYIFHY 92 ( DJG 3URVAND DEIHP HOAWHIP HQV SDMDED RIVAAE. D GFUDHLQ
UYHOHLOWHS ( , FIP HW

) RIJQPUMA WIQMIRQKIGD  SRIMYHLP STRARQVRIDUHYHMH GAUQ) \WH\ HUHIGG' HR-P BHU SUP DUO GUIVHDE WHIW LOWHIAMIK SRXQG
AMAQ) DOGHAR SOMDD RIVAAR. Z HINGHWIQWWH, QADQWXSHH & DDAEDD GRIIUDOGS XWDIDQGRIU

3DV \UIRXIK FRAV LGRS DG GUQ WH\ HUHBG' HHP BHU DVARP SIUG\RWHMP HSHIRGL)  SUP DUO GAHWR BYHXHIURZ \K LQWWHIR (
DOG3URVIAVD DIHP HOVHIP HONV ) RIJQPAUMA WIQMMRQKDIGD  QHIDAYHLP STRARQSDN \MURXIK FRWV

SRR UYHOH H FOGQ) SOV \MURXIK FRAV LGRUDHG GUQ WH\ HUHGG' HRP B DVFRP SIUG\RWHVIPHSHIRGL)  SUP DUO® GH\R

UAYHOH JURZ \W FRQIMI J R KLIKHUFRP P WIRQ H SHOH DG HP SR HH FRP SHRDIRQ DY Z HIDDY KLIKHULQRUHRAHP EXUHSE FRWV ) RUAIQ PXAUHER. WDQUMWRY KOG D
QHIDYHLP SPRQVRBCFRR UYHDMH H FOXAQ) SOV WWURXIK FRIV &RWAR UYHOXH H FOGQ SDW WURKIK FRAIVLGFUDHGVIIKW® \R R \REOUYHOH I URP

2 SHDNY OGP LQ\WDAYH DG RMHUH SHOMVIGRBDHG GUQ \WH\ HIUHIGG' HPBHU DVARP STUHG\R WH\EP HSHIRG @WY HIUSUP DUO GHWR D
LCRUDHIQHP SBR HHARP SHODIRQ GUYHD B\ UHYHOXH JURZ \W \KLLG SOV | HA/ UHIDAMG VR CFTXMMRQY DG LQM UDNRQ CRAYMEY DI Z W DO LGFUDH LQ 7HDRBY [ LU\ IV
SIRYIMRD ) RIHJQPUHA WIQMIRQKIGD  QHIDAYH P SIAMRQVRIORSHDIY H SHOAYGUQ) WH\ HIUHIGG' HR-P BHU 2 SHDNY OGP LQMDAYH DG RMHU
H SHQAVD/DSHAQMHR UYHOHGFUDHG\R IRP DVRSHDY H SHOH/IUEZ \BZ HAKDQUYHOM

" HBUHALDIRQ OG [P RMY DARQ H SHH LGRUDHG B GUQ WH\ HUHGG' HRPBHU DV FRP SOUHG R WWH VP H SHIRG 1O UHORMY KLIKHJ
G-BUADNRYDYGIP RMY DAROH SHOHUHDMGAR DAMNVIFTXUHG URP UHFHATFTXMMNRQY \XFK Dv'3HDUFH DG, QGARXY

* DOROAVGRIMROR WIOAKBMIGRB DGR P LARQGUQ \WH\ HUHG-G' HHP BHU QUYHDE, P RGHIYDIROR WOOHABM GYHBSP HOABIRWRN DG
OGVAM/LQWHS (|, HIP HW

. HUBRWGHDAW LFRPHR  PLARQGAUQ) \WH\ HUHBG' HRPBEHU P SG\RHDAW RWR P LARQLQWH VP HSHIRGLQ 7KVZ D/

SUP DUO GUYHY B SRMYH AR LOQYHWR HQAMUHMQY DG VOBV LQ \WH PXUHNSHIRG  FRP SDUHG W KLIKHUXQUHDT HG HIXAW GRWHY 1Q WH SURUSHIRG GUIYHQ B D IDUYDOH
DAYV HQAHDIWME VR RXAUCQRQ FRUH VDA LE HDAW LOQYHXRY HOAQS$ @V/3RZ HU,GF $ GV

2 \WHULGFRP HGFUDHG B GUQ WH\ HUHGG' HHP BHU DVARP SOUHG\R WH\IP HSHIRGLQ SUP DUO GHR SUR HIUSRMYH | LUYDDH
DOV HQVRQRHIMQLOHIR HOV
, QMIW] SHOH QAR LOMINGRP H LRUDHGE IRUNH\ HUHG-G' HR-PBHU FRP SIG\RWH\LP HSHIRGLOQ 7KVIGRUDHI URP \KHLP STV

R LQRUDHG ARP P HIADOSCSHUERURZ LIV DG IMBOFH R VHRRUWMP GO0V DQG QGHZ. HIRUXQHRXUHG CRMY/Z DV HAMHMDID RIVAAR \WHLP STRAR CHAIQYHXR HOAKHEILQD
DR

2 XUSURMRQ| RULGFRP H\ WVRQDFRQRICDMGEDIVZ D/ P LGIRQIRUWH\ HIUHBG' HAHP BHU DVARP SIUG\R P LARQLOQ 2 XUH | HAYH
I DMLGRUDHG\R Q 1w 1Q 7 KHIGRWDHZ DV/SUP DUO HDAMGWWHEHHIWBFRIQI HGLQ | RARHUYHYOOR XQUFRIQ] HG\E SRR/

7KH2 UDQ] DARQIRY( FRIPIE&RRSHDIRD) ' HYHBSP HQV2 (& 3LAIU7Z RO RGHD XGVHWEEDKHGDP QP XP JGEDCH | HAWH\E DMR ROFRQU B
FRQU SIRIWR @UH P XGYDIRIORRP SIQHY ( XURSHID8 QRQ P HP BHUMBIAY DY Z W P DO RKHUFRXQUHY DERSIMG RUH SHAAR DERIWAH 2 (&' 3IEDU7ZR O RGLC
HIHRRYH - DO RUWHSDWM |, Q - DAY WH2 (& LWKHG D FRP SUKHLYH 6IGH B\ 61GH 3DANDIH Z KLFK LQURGKFHY DEAUREDODER LQVDAYH JXAGFH
LQMIGG\R HXDGFH FRRECDIR) DQGMP ST\ DSHWR WHIGEDCP LGP XP W] 1P HZ RN 7 KH SOANDJH LFOGV MHYHIIOGHZ. O HKDUERYLGFOGQ) \WHQZ 6IGHE 6lGH
DQGS GIP DAM3DUHON QMY \D HKDLER VAKDAP D
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GHP FHMMQWRS XS W H/WR EH] HR 1Q MUMARNRY/ Z W TX0MN QY PLQP XP \f WILP BV \XFK D/ \WH 8 QWG 6\ H Z LOFRQINXH R P RQWRUDBAWRIBODER LQWADNYH
JIXAEFH DG GI MVDRYH CRNRQ R LCFR SRIDM\KH I XLAIAHLIQR GFDODY. \R DAY WHIGEDOLP SCRAR \WH3LMU7Z RO RAHG XGV 7KHIP SCAAR 3LAJ7Z RWRS XSW HVZ DV
LQLIQIIFDONRU

5 FUTHRADQG 7 LDQUDPARCDCS HYHOXH
5 HYHQHI URP UMOHABMCHN QQHVLY FOBXOAMG DV RTIBZ V GRIWLQP AR/
<HU( Q@-G' HHP EHJ

5 HYHXHILRP UAHAEXMGQHW QQH/
) CRONVP DIHP HOW
SURSHW P CIHP HQV
SURVIAWP DIHP HQW
9DODIRY
/| RIQHYIAQ
2 WHUSRUNRIR \HYLFH/

5 HRXUICY LOYHWR HOAP DCDIHP HOWHAY/

5 HYHHI URP UAOHNBMQHW @/

5 HYHOHI URP WDQEAMR DCEMCHN CH/

&RSRIDM RKHDQGHIP LR/

7REOAHIH

5 HRXUIQY LR HANP DRI HP HQVHHY LV ICROXGHGLQ, QYRR HWP DRI HP HOABYHH
7 UDQUERNRICEXMGHAHVLGFOGHSURSHW \DBY GDIQ) P RUDIHRUWLGDNRY FOWIHS LQMIADGGLGRHQYHI HAVLQRXULQYHR HWP D) HP HWNBMGHY DG GHYHESP HQWHY

6HIP HOA2 SHDARQY
,Q-0DMY Z HFRP BLGHG RAUSURVIRAP DI HP HQABXMQHN Z MK RAUTXUHU  7RZ QIHIG P DRI RZ GHG \KEMGDY  DOG FUHDAG D | RAW UBRVIEBI\HIP HQW
3URVMAND DCDIHP HQW, Q DEAMRY RQ- MY Z HIFTXUWHG | XORZ GHIKIS R, GBXMRXY DSIRIGHUR SWP LXP | G LEGIZ RINSOFH\VROMRYY DQG HABEDKHG DG

BEXMGHVAVHIP HWYXAEQ) 2 SHDMRY/ ([ SHIHIFH %2 ( FRP SUMHGR HQMSUMA QG GFD0 CAOWMNY P DRI HP HOVSURSHWW P DRI HP HWDGG | Bf LEG1Z RINSTFHVROMRY/

,Q FROHRAIRY Z [\ \WH WMDQUOANRYY GHAUEHS CERYH Z H RUDQ] H5 RXURSHDIRYY DUIRXQG DG SXETFD  WERWWRXU | LADCADDUAXKWV | RU | RXU U-BRMIEB! EXMCHY
VHPHON  $OMRY 6HYIAY  92(  3URWAYO DIDHPHWDQG  5(,

$GMRY BHYFHY SIRYVLGH D ARP SUKHMYH WDQJIHR VHYIFHY JGEDD LGFOGAQ) GDIQ) FLSANOP DN SURSHYY \DBY DG GIQRWIDIRY GUQ\HYIAQ) DG
YDODIRY 92 ( SURYIGH D BURDG WM R LOMIUDAG FRQMPMI® EDHG RARXUIAQ) VHYLFH/ R RAFXSHY DQG RZ GHY R UIDHWEM LGFOQQ) | CAMMY P ORI HP HOADQG
SURSHW P DDIHP HQAV2 XUSURWIRAD DRI HP HOABXMGHW GHIYHY SIRIUP P DD HP HWSURWRAP DRI HP HOADQE FRUWFRQKXAIER. VHYLFHY CFURW FRP P HIADOW-DOHABAM
L UDKRKPMUH DQG CDMIDUARXUFH/ VHRRLY 5 (, 1V D P DVU UDODWHN GHYHESHU LOYHXRU OQG RSHDRUDQG LY ARP SIMHG R IR BXMCHARY LQHIY HIAP DI HP HOADQG
GYHBSP HOWHYFHY

- HOOR KDYHD&R SRUIDMOGG 2 WHVHIP HAG RSRIDMSUP DO FROMVR FRSRIDMRYHKHIG PRIV DQGFRAVDARADAG Z W RUSTMRP \KDAUHRAIBFDAG\R
\HIP HQV LGFOAQ) FRSRIDAM GOGHIKLS FRIV 2 \MHUFRQUVWR  CRAVMYAY | URP MADM LF GRQ FRUH GRQ FRQIRTIGY HIXW LOYHXR HQW DQG LY FRQUGHIHE DY RSHIDICY \FIP HA
EXWERAY/ QRAP HANH D).J U0 DIRQ FUMID | RUSUHQEMRQ DV D \VFEOUDM UHSRMIEGIVHI P HOAIGG LY \WHIH RIH FRP ELQHG Z 1AW & RUSRUDM DO UHSRUMG Dv & RUSRUDM DG RKHU , W
DOR LGFOGH HIP LCDARQY UHIAG R LQMIVAIP HQAMYHOMH ) RUDGAMRDOIQRP DIRY RQ RAUNHIP HQV VHH1RM  + 6HIP HONVR \KH 1 R/ \R &RORICDMS ) LQOGADC
GVIAP FOMVHVRWIQ WP R \KLV$ QOOCE HBRW
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$GYDRY 6HMA

7KHIRTRZ LQJ WWEBI VXP P Dl V RAUUAKXKAVR - RSHIDIRYY | RURXUS GYNRY 6 HYLFRHY RSHIDMY) \VHIP HQVRUWH\ HW/HGHG' HRHP BHU DG ROYIQ
P AR/

<HU( Q@G' HH-P EHJ

5 HYHQH
$GMRY GDIQ)
9IDDIRY
| RIQHYIAQ
2 WHUSRWRIR VHYLFH/
&DBMCP DNV
$GMRY \DBY
&RP P HADCP RWDJHRUWICDIRQ
7REDHIP HQNHYHH
&RWOEGH SHOH
3DWWURKIK FRIW
&RWR UYHIH H FOGQ) SOV WURKIK FRIW
2 SHDIY OEP LOVADYHDIGRKHJ
' FBUADNRQDUGIP RW DARQ
7RICFRINDQGH SHOHY
2 SHIDWY IGFRP H
( TXW GWI URP XQFRORICDMG\KEMADUH/ 2
2 WHIGFRP H
$GGEN ' HSUADIRDQGEP RWY DIRD
$ AW HQV
P STAVR | LUYDOHQRQ FDWK DWW HONVUHIMAG VR XFRQURICEDAG HNW LQYHXR HOV
oMW DG LDGRHWEQ/ RP DIRQ 2
1 RQFDK SHMRQEX RANHINBP HONRY 2
&RWWDARADMSZ M HILAHF DOGFRMHEAMRQIQUDRIHY
6HIP HOWRSHIDIY SUR LW

&DPXDMEDVDSHAQWHR 7RI HYHXH

3DWWURKIK FRAV UBUAHAFHWEEQ FRAV LGRXUHG DARALDAG Z LW \KEFRQADFMS \WILG SOV YHIERUZ RUN SHURDP HG | RURTHQNV 7 KHVH FRWV DUH UHP EXWCEGI B\ FREHQWV DG \WH FRIMSRQEQ) TP RKQNVRZ HG DA
UHORMGZ WMOQ5 HHOH

<HU( QG-G' HHPEHU &FP SIUG\RWH<HDU( QGHG' HRHP EHU

5 HYHOMH LRUDHG IRUMH\ UGG HRHP BHU DV FRP SDUHG \R \WWH\LP H SHIRG LQ SURSHW \DBV UYHXH LGRUDHG OGR RILH
LQBXAMDD @QG DG GO AHOMY LQWHS 6 $3$ & DOG ( XURSH * GEDDGDIQ) UBHYHH IRH GGE LBMWMDD @MW FHMY DG RILFHGDIQ) GIYHOER $ P HIFDY
LFOAQ LOWHS QWGE\BMY (0 ($ Z KK JUE DOGWHS QWMG. QIGRP  ZKIFK JUZ

) RIIQ PAUMA WDQUIMRQ KOG D SRUMYH LP STRARQ VRBDUAYHH GAUQ) \WH\ HUHIGG' HR-P BHU SUP DUO GIYHD B WIHIW LQWH HOR DG
YAMYK SRQGVMAY) SOMDD R IV Z HINGHWLQWWHS XUDIDQ GRIDUDQG & DDA GRMU

&RIR UVHDH H FOAQ SDVWURIK FRWN LGRBDHG QIYHD B BXMQHN JURZ W KLIKHU FRP P MIRQ H SHOH DG KLIKHU SUR HMRIOLQXUIFH DG
EHHIW SUP DUO BAXEY 1URP D QRO FDK VFINBP HWAKDLIH UHDAMG\R DSHMMRQEX. RAMQWHS QWG. IQIGRP 8 . ) RHMJQPXAUMEA WIQMBIRQKDGD QDMYH
[P STAMRQVREOFRWR UHYHDH H FOGQ) SDVWURXIK FRIV &RWAR UYHH H FOQQ) SOV \MURIK FRIWMVQIKW® LFRUDHG\R R \RBDUYHOH I URP R \RIC

UYHOMHIROWHVIP HSHIRGLQ  SUP DU® GHWRHADDIY FRP P MWRQSD RAVGAUYHDE AR UBYHHIURZ W
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2SHDNY OGP LQWADRYH DG RKHUH SHOWHY LCRBHDHG B IRUWH\ HUHGHG' HHP BHU Dv FRP SDUHG R WH MP H SHIRG LQ SUP DUO GHW

KLIKHJHP SBR HH FRP SHOWDIRQ DG ERQYV KLIKHUEXMGHW SURP RIRQ DQG DGYHMMQ) H SHOH GIVHD B\ JURZ W LQ\WH BXMGHW ) RIMIQ PXUHER  WDQMMRY KOG D
QHIDIYHLP SSAVRQVRBCRSHDMY H SHOHY

) RUWH\ HUHGG' HRPEU P RMWDJHHYIAQ WKW 0 65 FRQUENNG P LORQ\R RSHIDIY LGFRP H RIVAAR PLAORQR [PRWDMQR
UHDAMG LQBQILEG! DAV ) RUWH\ HIUHGG ' HRHP BHU 0 65V FROMEXMG P LR \R RSHDIY LGFRP H RIVHAR PIAORQR PRWDMQR WHDAG
LQECILEEGIDAAN 7 KHIGRBDHZ D/DARADAG Z W KL KHURUL LDARQ R JLYHQ DQLGRUDHLO! LAY CRAMEY

' FBUHADNRQDG P RYWY DNRQH SHOHLCGRDHS SUP DO GHWKLIKHIOP RW DANRQR P RMDJHVHYAQ WKWDVGAWRIEHSCERYH
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YXICHQ) 2 SHDARQYY ([ SHUHFH

7 KHIRTRZ L) \REGI\XP P DU H/RXUHKOVR  RSHIDNRQ/ | RURXUYR (- RSHIDY VHIP HOVRUWH\ HWHXGHG' HRHP BHU DG ROYIQP lARY/

<HU( QGG' HHPEHU

5 HYHQH
) CROMNVP DIHP HOW
3URSHV P CIHP HQWV
7REDHIP HQNHYHH
&RWDGH SHOH
3DWWURKIK FRIW
&RWR BYHXH H FOAQ) SDVWRIK FRIW
2 SHDIMY OEP LOVADYHDGRKH)
' FBUADNRQDIGIP RWDARQ
7RUCFRWDGH SHQH
2 SHDIY IGFRP H
(TW GRW LGFRP HIURP XGFRORIEDAG\XEMGDUH/
2 WHIGFRP H
$CGEM ' HUHADIRQDUGIP RWY DR
$ QW HQV
, QD UDRO DG RHUFRAN UHIDAG\R CFDXUOMUWRYY
1 HAAXOVUHDMG\RWHZ LOG GZ QR FHMIOBXMQHRAY 2
&RWWDARADMSZ M HILAHF DOGFRMHEAMRQIQUDRH/ 2
6HIP HOWRSHIDIY SUR LW

&DPXDMEDVDSHAQWHR 7RI HYHXH

3DWWURKIK FRAV UBUAHAFHWEEQ FRAV LGRXUHG DARALDAG Z LW \KEFRQAIFMS \WILG SOV YHIERUZ RUN SHURDP HS | RURTHQN 7 KHVH FRWV DUH UHP EXWCEGI B\ FRIHQWV DG \WWH FRIMSRQEQ) TP RKQNVRZ HG DA
U ORNGZ WKOQ5 HHOH

QP DEIHP HW DCHWHG-RAMRQWRZ QG GRZ QRHMBQBEXMGHARYZ NMQWHIR ( 6HIP HQW
<HU( QGG' HHP R &RP SDHE\R\WH<HDU( QGHG' HRHP BHU

5 HYHOHLGRUDHS IRUOWH\ HUHGG' HHP B DVARP SIUHGWRWH\IP HSHIRGLQ UH BRI GREGI AIMIURZ W LQI CROWNP DIIHP HINDG
SURSHW P ODHP HQVSUP DUO GUIYHD B G2 FIHQAZ 1O/ FRQUIPAH SOOMRQY DG \WH VDADLE 1P SCFAR UHFHQADFTXAMMRYY ) RIIQ PXUMHR  WIQMWNRQ KOG D
SRMYHLP STRARQ\VRBOUHYHH SUP DU GUYHDE WHIW LOWHIAIMK SRXQGWMAG) DOGHAR DOGSOMID RIVAAR Z HINGHWLQWH, QRDQUXSHH

3DV \UIRXIK FRAVLGRBDHG GUQY WH\ HIUHBG' HHP BHU DVARP SIMG\RWHMP HSHIRGLQ  SUP DUO GXH\R BYHHIURZ \K LQWHIR (
\HIP HY ) RHJQPUHR WDQMMQKIGD  QHIDIYHLP SCRARQSDW WURKIK FRWV

&RIMR UYHDH H FOQAQ) SOV WURKIK FRUNLGRBDHG QUIYHDE KLIKHJSUR HMRDOARP SHODNRQ DOG LQAURAP DIIHG\SHIG GHWR UYHXHJIURZ W DY
Z HODY DQLGRUDHGUYHD B CFDAMMRYY ) RUAIQ FXUHR WDQUMNRY KOG D GHIDIYH [P STRARQ\RBOFRWMR  UYHDH H FOGQ) SOV \KURKIK FRAV SRR UHYHDH
H FOQAQ) SOV \WMURXIK FRIWZ D/ R REOUHYHH DOLGRDHIURP IRONH\ HOUHQGG' HRHP BHU

2 SHDMY OGP LQVWDAYHOQG RMHUH SHOMVIGRUDHG SUP DUO GHWRKLIKHIHP SR HHFRP SHODNRQDOGEHH W SHOAY ) RULIQPUHER WIQMMRQKDG
D  QUDIYHLP SCRARQVRBCRSHIDAY H SHOH/GUQ) WH\ HIUHIGS' HHPBHU

" HBUHADARDGG P RWY DIRQH SHOHIGRUDHS U ORMY KLIKHUH SHOHY/UHDMR LQIQILEGVI URP UHFHAIFTXMMRQVAKFK DV, GOMMRXY
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3LRWAN DQDIHP HOW

7 KHIRWZ LQ) \BEBGI\XP P D] H/RAUNKXIWVR RSHDNRY/ | RURKU3URWAND DRI HP HONRSHDY) \HIP HQVRUWH\ W HGEG' HRHP BHU 58] ROWYIQ
P LR
<HU( QGH5' HR-P EHU
6HIP HQABYHH
&RWWDQGH SHOH/
3DW\RUIRIK FRIV

&RWR UYHOH H FOGQ) SOV \MUIRKIK FRIW
2 SHDIMY OEP LOVADYHDIGRKHJ
' FBUADNRQDGIP RW DARQ

7RICFRINDQGH SHOHY

2 SHIDWY IGFRP H

2 WHIGFRP H

$CGEM ' HUHADIRQDUGIP RWY DR

$ QAN HOV
, QD UDIRQ DG RAHFRWN UHIMAG VR CFTXMMRQY

6HIP HWRSHIDIY SUR LW

&DPXOMEDVDSHAHQWHR 7REC HYHXH

3DWWURKIK FRAV UBUAHNFHWEEQ FRAV LGRXUHG DARALDAG Z LW \KEFRQADFMS \WILEG SOV YHIERUZ RUN SHURDP HS | RURTHQNV 7 KHVH FRAV DUH UHP EXWCEGI B\ FREHQWV DG \WWH FRIMSRQEQ) TP RKQNVRZ HG DA
UHORNGZ MMOQ5 HHOH

<HU( QG5' HHHPEU &RP SDIHG\RWH<HDU( QaHG' HRHP BHU

5 HYHHLCRHDHG IRUWH\ HUHGG' HHHP B GGER WRY EMHNV AW IQWHS QWG. IQIGRP 1 RW$ P HIFDDQG\WHO LG3bi( DWD/ZHT
DV LRHDHG UBHYHXH TURP. SDWV WURXIK FRW ) RHIQPAUHER  WDRQWIARQ KBG D SRIMYH LP STRARQ VABDUHYHXH SUP DUO GUYHD B WRHIW LOWH 6Z LW/ 1 UDGF DG
6LQICBRIHARMU DG SO RIVANA Z HNHWIQWH, QADQXSHH

3DV \MUIRXIK FRIVLGRUDHG GUQ \WH\ HIUHGG' HRPEHU D/FRP SIVG\RWHVP HSHIRGLQ  SUP DO GHWR BYHXHJIURZ \W LOWH 3URVIRA
0 DEIHP HONVHIP HY ) RIHJQPAUMA WIQMMRQKIGD  QHIDMHLP STRARQSDN \WURKIK FRWW

&RMR UYHOH H FOGQ) SOV \KURXIK FRAVLRBDHG GUIYHD B LGRUDHG SUR RMRDOARP SHODINRQ DOG KLIKHUUHP EXWIEGIH SHOHY ) RUHLIQ PXUHEA
WIQMMRQ KOG D QHIDMYH LP STRARQVREDFRWR  UYHDH H FOGQ) SDVKURXIK FRUV &RWAR UYHH H FOXAQ) SOV \MURKIK FRIWZ D/ R \RBDUYHOH OB
WP DGHG | OWRP SIBG\R\ HUHGG' HHP B

2SHDNY D IQWADMYH DG RKHU H SHOHY LCRHDHG SUP DUO GH WR KLIKHJ HP SR HH ARP SHRDIRQ H SHOWHY 06 KWKHJ RITLIFH P DERIHP HOMXQG
D& LIQWDAYH\DDUHY ) RHIQPXUHRA \WBQMINRQKDGD QGHDYHLIP STRARQVRBCRSHDNY H SHOWH/GAUIQ) \WH\ HOUHGHS' HRHP BHU

" HBUHADNRQOGG P RWY DMRQH SHOHGHFUDHS UH BRI GZ HUIP R DARQH SHOHGHWR IQBILEGIDAFVEHQ) 1X® P RWHSLO
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5 HXQ( WM, QYHWR HOWV
7 KHIRTRZ LI \REGI\XP P DU H/RXUUHKXOVR RSHIDNRQY/ I RURXUS (|, RSHIDNY VHIP HOVRUWH\ HWHXGHS' HRHP BHU DG ROWYIQP ITRY/

<HU( Q@-G' HHP EHJ

5 HYHQH
, QrHAR HAP DIDIHP HQWV
" HYHBSP HQNHYIEHY
7REDHIP HQNHYHH
&RWDGH SHOH
&RWR BYHOH
2 SHDIY 0P LQVADYHDGGRKH)
" FUFLDIRQDQGLP RW DIRY
7RUCFRWDGH SHQH/
* DORQAVSRIMROR U-ICHXDIM
2 SHDIY [GFRP H
( TXW LGFRP HIURP XGFRQRICDAMG\KEMGDUHY
2 WHIGFRP H 2
$CGEM ' HUHADNRQDUGIP Ry DR
$ QAN HQV
&DUHGLOMINFHIMHARP SHODIROH SHOHWR DIQZ MW WHWP LQJ R DARADMGUYHOH
1 HARXOVUIHDAG\R\WHZ |G GRZ QR FHIBIQBEXMGHAHY 2
&RWDWRADMGZ W HI LAHR 06 FRA-EAENRQLQWDHY
3URVMRQDWRADMGZ MK 7HDR B! LLH\D HIV WP HADMRQH | RW

6HIP HYWRSHDINY SIRIW

&DPXDMEDVDSHAWHR 7RI HYH)XH
,Q P DJHP HONP DHWHG-AMRQW Z LQGGRZ QWHBICR 7HDR G+ RP HATFRQWIKRINRQVHD GHIYHY EXMCHN

<HU( QG5' HHHPEU &RP SDIHG\RWH<HDU( QaHG' HRHP BHU

5 YHOXHGFUDHS IRUNH\ HUHG-G' HHP B SUP DO GHWR GZ HULGRHUYHI H- DG FOUHG LOAMAMEDINID R IVANE KLIKHUDAHAP CEDIHP HQA
1HAVLO RXU, QYRR HND DCDIHP HANBXMGHW DG BZ HUFRQWIKARQ P D) HP HNDQG GHYHBRSP HOVHHY I URP GHYHIBRSP HQAVHLYLFHY ) RIJQ PXUMHER. WEQUNRQ KOG D
SRIMYHLP STRARQVREOHYHHGAUQ) WH\ HIUHG-G' HAHP EHU SUP DU GUYHDE \WHIWK LOWHYAUMYK SRXQG MMM DOGHAR

SRR UYHHGFUDHG IRUWH\ HUHIGG' HRP BHU D/FRP SHGWR\WWHVIP HSHIRGL)  GHR (BZ HUFRQWAKRIRQ FRUN LRXUHG RO RAULBC
HADMGHYHESP HYBURVAV ) RILIQPXUMEA WIQMMQKIGD  GHIDAYHLP SAVRQWABCFRWR UYHOHGUQ) WH\ HIUHGG' HRHP BHU

2SHDNY OGP LQWADRYH DG RMHUH SHOWHY LCRBHDHG SUP DO GH\R DQ LGRFDH 1Q 7HDREV T LUH MO HYV SIRVIMRQ KLIKHJLP SDUP HOABRWHY DG KLIKHJ
ERQXO\H LQWH GYHBRSP HQNWHYFH/ AHR BEXMHY SO RIVANA D GHRUHDVHLQ YDUDE® LCRHRYH FRP SHQUDINRQ LOQ RXULQYHWRY HONP DI HP HWIXHR EXMCHW ) RIHIQ
PUHRA \WBQMNRQKDGD QHDAYHLP SSPARQVRINCRSHIDY) H SHOH/

* DQRYAVERMRQ R WHOHXIAM LGRHDHG B\ P LRQ ARP SDUHG W WWH VP HSHIRGLQ GHSUP DUO \RJIDQ/UHRIQ] HEXSRQP RHY DARQR - WHDOHXRAM
GIYHBSP HOADAMANV DG MG MY LOWHS QWG 6\
: HUHRGHG HIXAW LARP HITURP XQRRQWRICDMG \VEMADUH R DESUR P DMD P LR YHYXV HIXAW IGFRP HR P LR GAUQ \WH\P HSHIRGLQ

SUP DO GHWE&Z HNIBVLQWHPAUHY HOUDY FRP SDUHG\R SURU HU
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$ IRORZ DGR RAUDIANVXQAHP DQDIHFPHWV$ 80 B SIRGARVWVSHI RUOWH\ HOUHGG' HR-P B VDVIR®BZ V RO/ IQEARY
) XQBV 6HBOLDWMS FFRXQWV SHXUMEY 7RED

YODFHDN HHP B
Qezv

2 XWNBZV

0 DNAZSSUHADIRY
YODFHDN HHP B

$80 JHHDI UHHY R WH SURSHWY DQG RKHUDAHNV Z W BASHAR Z KIFK Z H SURMGH RUSOIMASDMLQ RYHILIKWLOQYHAR HAP DRI HP HOAVHYLFHY DG RMHJ
DOMFH D5 Z KIFK JHHDD FROIMAR U-DOHWEAM SURSHWNY RUGDDY VHRXUMIEY SRUNRTRY DQG LOYHAR HOWV LQ RSHIDMY) FRP SOQHY DOG MLQWHOMUAY 2 XU$ 80 LVIQMIGHS
SUGASDI \R UH GRARHH WAR RUSUAHIFHLQWWHUDCHIBMP DUNAAMGRWR EHWHEDUY | RUGHMIP LQQ) RXUP DEIHP HWHHY 2 XUDKHVXQGEHUP DI HP HWRQUWR

$  \WHVREO DUP DUNAAYDOHR \KH U-DOHDM SURSHMY DQG RKHUDWHV HWWHUZ KRD RZ GHG RUKH B\ NLQAYHXMUAY DQG RKMHUHDMWY 1Q Z KUK RXUVGRQRUIHG
1 XQBY RULQYHI HIAVHKLEGY DG FOHNTFFRXQVKDYHLQYHAMG RUR Z KIFK \WH KDYHSURYLGHG | LQDAQ) &RP P WG EXVQIXQEHG FCBMIOURP LOYHURLYLORXU
\SRORHG | XQB/ LY QRAGFOGHGLOWLY FRP SRHWR RAUB 80 7KHYDDHR GHYHERSP HABURSHWAY LV LGFOGHS DA DAVG FRP SBINR) FRW, QWHFDHR BT
HABMRSHDAY) FRP SDQH/ WH\REDYDOHR U-DOSURSH W FRQARTBGE. \WHFRP SOQHY JHHIDD WURKIK MOAHIMBY IVIGFOG-GIQ$80 DG

$  \WHQUADAHAYDDHR RXUP DDIHG VHRXUMHY SRMRIRY LFOQQ) LOYHIR HQV Z KK P D EHFRP SIMHG R FRP P WG EXVKGFDIB(E FLBMID LQ SUYDM UHIOHAEM
IXQB/XQELURXUIXQGR [ XQOBVIQYHXR HQW

2 XUFDBXTMRQR $80 PD GlIHJIWRP WHFDBXMIRY/R RKHIDXAANP DIJHY D50V D URXGWKY P HDXUHP D GRABH FRP SOUEEGH\R MP LAUP HDXUAY SURHQMG
B RMHUDRHAP DEIHY
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&RBRDMDG2 WH)

2 XU&RSRIDMVHIP HOABUP DU® FROUMVR FRBRIDM RYHKHIG FRW 2 \WHUFRQUMVR CRRNWAY TURP MDA LF (QRQ FRUH QRQ FRQRRTY HIXAW LQYRWR HQWV DG LV

FROUGHIG DQ RSHIDNY \HIP HOABXMWGRHY GRAP HAMAH DJJU-IDINRQ FUMMID | RU SUHBARY Dy D W-E0UDM WERMIEG! FIP HOADGS LV \WHHRM FRP BIGHG Z WK RXUFRM
&RBRUDM I XGRAIRQ DQG USRI DY/ &R SRUDM DG RMHU 7 KHI RTBZ LQ) \BEGIVKP P DU HVRXUBKOVR RSHIDIRQ | RURXUFRH&R SRUDM DG RIHUMHI P HOWVRUWH\ HOYHIG-G

" HHPBU DG CRMW/IQP LARY/
<HU( Q@-G' HRHP EHJ

( @P LDNRQR LQMINHIP HONBYHH
&RINDYGH SHOH/
&RWR BYHOH
2 SHDWY 0P LQVADAYHOQGRKHJ
" FSUHADMRQDOG P RMY DARD
7RECFRINDQGH SHOHY
* DOROGAVSRIMROR U-ICHXM 2
2 SHDIY BW
( TAWIGFRP H BW [ URP XQFRQRIEDAG\KEMGDUHY
2 WHIGFRP H 2
$CGHM ' HUADIRQDYGIP Ry DR
$ QAN HQN
, QR UDNRO DOG RAHUFRWVUHDAME\R CFTAMURD/
&KDIH/UHDAMG\R LR DXAWDQG\HABP HOV
YOMQHW DG LOEFHWIOM RIP DARD 2
&RWWDARADMSZ M HILAHF DOGFRMHEAMRQIQUDRH/
&RANLGRXUG UHIMG\R B DCHMY BMIKAMUIC) 2

6HIP HQWRSHIDIQ) GRW

SHAHQWHR UYHOHFOBXDNRQY DHGRAP HIQQ) XCDG\WHH RHQRAMFOGG
3UP DU WHDMARIQMIM-IP HIWIP [QDIRY/

<HU( Q@G HHPEU &RP SDHB\WRWH<HDU( QG5' HRPBHU

&RHFRLSRLDM

2 SHDMY 0P LQWDAYH DG RM-UH SHOAVIRURUFRMARERDMIXQAUMRY/WRH ~ \R P LARQIRMWH\ HIUHGG' HHPBHU P OQD GHWR KLIKH
FRVUHIOMG\R CFDXAMUNRDY LM UDNRQ CRAYLMIAY DG KL KHUP DRI HP HOMGFHOVHFRP SHODIRQ

2 WHJ QRO FRIH

. HUFRGGHXW IFRPHR P LARQLQWH\ HIUHIGHG' HHPBHU UHGRNY WH KLIKHUYDDH R RULQYHAR HQAIQ SXETFO \WDGHGS$ QXY Z KIFK Z D/
CFTXLHGE. DWMLLG SOV RQ$ SUO RV QWH/RORKHULQMIT HOV 7KIVFRP SDWWZ WD P LARQGWGAUQ) WH\CP HSHIRGLQ HORNY WHEZ HJ

YDODMRQR RAULQMIT HINQS @
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/ ITXIAW DQG & DEIVECE HRXUARHY

: HEHIHYHWDAZ HFOQ\DIM\ RXUZ RINGQY FESMIODGG | XQAQ) WX HOV Z LK LQMODD JHHIDAG FDK |67 DG D/GHHWDY  ERURZ LQIV XQEHURXUUAYRILGQY
FU-GW CROMY DQG FRP P HADDSCSHUSIRIUP - 2 XUH SHAMG FCSMIDUATXULP HW 1 RU LFOGH XS R PLORQR DQNASDOAMS FOSMIDH SHEWUSY GHAR \RMIDQY
FRFHMRYY ' XUQ \WH\ HUHG-G' HHP BHU ZHIGPWHG  PLARQR AOBMICH SHAWW $VR ' HRHPBHU Z HKDG DIJUH DM XMBHARP P LW HOVR
P LOIRQ UHDAMG\R FR LYW HOVIXQB/IQRXUS (, VFIP HOMXS\R P LAIRQR Z KIFK LVH SHRAG\R EHIXQEGLQ $ RO D/R ' HHPEU ZHOM
FRP P WG R | XQG DEAWRDOFCBMIOR PIIRQOEG P LAORQW FRORIEDMS DG XFRORIDA SIRWRN UASHRHD Z MWQRXUS (, VHIP HOMP VR ' HRHP BHU
ZHKIG  HGRQR ERURZ LQIV DDMEG XQEURUBYROLY FHEWIAONY XQGUERKNWH  <HUS HRVQ) &UAVS JUHPHAOG ' D 5HROLQ &UWEW
$ JUHP HWDY GRAUEHS EHBZ DG WH 7XUH)  7RZ QHIG WWROLQ) FUHAWICA@W DG BARQR FDK DG FDK HIXLYDBON : H LQMIG \R P OQEQ DOOES
FRP P LWR HQV XQGUWH  <HIUS HYROLQ. &UHEWS JUHP HOAQ DR TP RXQADAGDMHTXOOWR \WH [P RXQAR  FRP P HIADDSCSHJ QR RAMBAQY 1URP WP H\R WP H $VR
CHRPEU 0G ZHKDG  PIERQOEG  PLARY WASHRANHD LQRAMEEQ) ERIRZ LQIVXEEHMHARP P HADOSDSHUSIRIUP

: HKDYH KIMRUFDE UHIHG RQ RAULQMEDI JHHDMS FDK 107 RAUBYRILQ) FU-EWCALONY DG FRP P HADOSCSHUSIRIUP \R I XQG RXUZ RINGY FDSMID FOSMIC
H SHIEVWUH DG IHHDOLQYHAR HOABTXUP HON LFOQAQ) Q| LOTFTXMUWRYY DQG KDYHRARXIKWRKHUH \MCDORXUAVR [LIGAQ) R KHS | XQG\WHH UL HOV , Q\WH
BHFHR H WIRE@Y HHONV @JH RDAILE CFTXAVMRY RUOLIH MOV R FOSMIOWR \KDUWHKREHY Z H DQNASDMWDARUFDK | BZ. |URP RSHIDIRYY RXUUYRIIQY FUHaW
| CAOMN DG FRP P HADOSISHUSURIUP Z RXQS BH VK LFLHQAR P HHNRXUDQIALSDMG FDK WXL HON | RUWH | RUAVHHCE®! I XM DOGDADP IQP XP IRUKHCGH W P ROV
* LYHD FRP SHQDIRQ LY RAULIFWAH SHQH DGG RXUMDBY DOG GDUQ) SUR HWREDY DH JHHIDD SOG RQ D ARP P IWIRQ DG RUERQX EDAY WDAFRUMHDAN Z W \WHUBYHOH
SIRGAIRY WHQHIDAYHHIHWR QLI LEXOWP DNANVRQAMRQYLY SOMDED P MIDAGE, WHLCKHIHQAWDUCELON R RUFRP SHODNRQFRWMKUKRMUH © HP D VHHNR\BNHOGYDQMH
R P DNHARSSROMQWNA/AR UH LCDCFHH MY G-EWIQWIKP HON DvZ HKDYH GRIHLQWH SDWVZ W GHZ. G-EWQWIKP HOVDNQAANDM/ P DXUMEY DOG\WMP VZ HGHP DMERRYH
: HPD DOR IURP WP HWR WP HLQ RXUVRBI GWUHIRD SXUKDH UGHP  RUUAMH RAUH MY VHIRUGRMY WMURXIK WG-UR THY 1Q SUYDMD QHIRIDAMG RURSHD P DN
WIQRMR)Y RURKHZ M

2Q1RMHPHU ZHMKHG P LR LQ DJJ U DM SUCASDOCP RXQAR VHQIRUGRMWVGH JHHDNY DIJWHDMQAABIRAHHOV R C5SU LP DMD
P LAORQ OWURITHIQ) H SHOHY : HXVHGWHQHABRAHHSV I URP \WLVRITHUQ) \WRUHED. BRURZ LQIVXQEHURXURRP P HADOEDSHUSIRIUIP. X\VHG LQ FRQUHANRQZ WK \WH 3 HOURH
CFTXAANRQ DG RMHUARERIDM SXUERHY

2Q0D ZHMMNG P LARQIQDIIWIDMSUGHSIOP RQAR VQRURWGH OGP LARIQDIIGIDMSUGRSICIP RQAR
HIRUGRM/GH JHHDAY DIJGIDMGASIRAHG/R 59K IPDAD  EIIRQOWURIHIQ) H SHOAY 2 Q0 D ZHXVHGDSRWROR WHSURFHHYI P WY
RIHIQ) WRUGHP IQIXOAH P LARQDIJW DMRAMBASQ) SUGALSICIP RQM RXU \HIRUGRM/GH

$VQRAGIERYH Z HEHIHHWDAIQ | XWUH I QI LFOQADFTXMMWRQYZ HP D P DNH FRXES UTXLUH XV VR REVIQ DEAMRIDOG-EWRUHDAW [ LDAQ) , QWWH SDIWZ HKDYH
EHHQ CEGI\R REBIQ KK [ LAY | RUP DMIDONIQLRNRY RO WP VKDAZ H EHIHYHG VR EH UDIRIE®! + RZ HYHJ WY SRUEGI\KDAZ HP D QRABH CEGI\R REBIQ CFIXAMMRD
ILCDAQ) RQI DYRIEGIMP V RUDNIEDLOWHI XU

2 XUBQ WP OIXGEW GHE/ REHMDOWRHUHDAGR RACDY FRAHREQ DRYY/ UG FRP P WK HOM\KXAK DVRSHIDY GDAY JHHIDE FROMR \WHIRBZ 1) \KH
1 LLYXAR/ \IH WD P HOAR WH RAMBGEQ) D5 DQIMASDMG SUCASTOIP RQVR RAUGRY WP LQE-BAMEHN || RUFDK 1GBZ. LV 1QUK | LAHQWR BED. RAUGQ WP G-EWZ KHD W
FRP /G WHDZ HH SHRARDIZ HZ RX@S QHHG R UH LCDRH KK LQG-EWEIAW RURKHZ IVH P HOG LWAMIP VAR H \MG \KH P DXUMNY GDMY © HFDQGRAP DNHOQ  DAKUIGRH/ WD)
\XFK UH LDGALQ) RUCP HIEP HVZ RXQS EHDYDLOEGIRQ DMERLYHWLP V/ LI DADTD

7TKHVHFRG &Y \WP OIXAW GHELVKHSD P HVWR REQI DIRQ/UHIDAGR CFTXAMMRYY 2 XUDFTXMMRQ KX R M LGFOGH GH HIHG DG RUFRQI HEXURDH
FROUGHDIRQ L XUMUH SHIRG/AKDADH \VEMAAR \WH SDRIHR WP HRUCAKUHYHP HOAR FHYSEQ SHURUP DQRH P HUFY DG RM-UFRQAMRYY $ VR ' HAHP BHU 0%
Z HKDG DFRUHG GH HUHG SXUAKDVH FRQUGH DIRQ DY P LORY PIARQR ZKIFK ZD/DRXWOMIE@Y DG~ PLAR) P LARQR Z KIEK Z D/ D FXUH
THON WSHRYHD Z KIFK Z DVIGRXGHE Q3 $ FFRXQIVSD CEGI 006 ARG H SHOWY DG L0Q3 2 \WHUGRQY) \WMP (CEOMY LQWWH CFFRP SO0 1Q) FRQRICDMS EDDGRH \KHV
VRO, WP R \MLVS$ QOXOCE HBRW
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/ DA® D/VGAFUEFGIQL RM -+ GVRFNKRTHM( TXAW R \WH 1 RAVVR & RORICDAG) ((DIROCBVBAP HOMVAWRWIQ, WP R \KLV$ QX005 HBRWIQ1 RYHP EHJ
RUVROGR ' WARY %06 DAWRY HGOQDEAWRID  EARQW RXUH MY BAQRO\KDHUEXADHSRIUP D/IPHGG WH ~— SRIUP BUQILQY \KH\RALC

DWRY HGIPRQQ@GUWH  SIRIUP \R D\RBOR BARQDVR ' HAPEU 7KHYROGDORH WG-GWHWP R WH  SIRIUP \MRXIK' HR-PEHU
XU \WH\ HUHGG' HR-P EHU Z HUBXADH \KDUW/R RXUFRP P RQWRAN Z W DQ DYH I HSUFHR SHAKDUHI RUDQDIJBIDMR
PLORQXQHMH  SIRIUP ' XUQ) WHSHIRG- DAY WURKIK ) HEUDW Z HUBXUKDHS \KIUW/R RXUFRP P RQWWRAN Z 1\ DQ DYHIIHSUFHR
SHAKOHIRUDQDIJBIDMR PIAIRY $VR ' HAPEHU 0QG) HEL@Y ZHKDG HORQDEG — HARY WSHAWHD R FOSCAW WP DQQ
XQHMH  SRIUP
2 XUMRAN UBXUFKDWY KDYH BHHD | XQEHG Z W FDK RQ KDQG D06 Z H LQMIG R FRQIMXH | XQAQ) XM UBXUKDAHY Z MK H MY FDK : HP D X\ H RUMEEN

WBXUKDH SIRIUP V \R FRQIMXH R IVAMG) WH LP STFPMR RXUMBAN EDHG FRP SHODIRQ SIRIUIP DG RQ D P R RSSRWMQMIE EDUY LI Z H EHIHYH RXUMBAN SUAHOV D
FRP SHIXY LQHAY HOAFRP SDUHG R RFUGMVAUAIREDY XV 7KHWP QI R O 1 XWXUH UHSXURKDWAY DG \KH CRXDOCP RXQIV UBXURKDHG Z L@G-BHIG ROD YOUHWV R ICRRLY
LFOGQ) \KHP DINBUFHR RXUFRP P RQWRAN JHHIDOP DINHADQG HRGRP LF FROAMRQV DG RAHUI CRRLY

$VPRHIX® GAAIEGIQLIRM  + 7HIRG) LWHBEOHNV 5 HP HADNROR WH1 RM/\R & RQORICDMS) L(DCALOCB\IAP HOMVAWRIK IO, WP R \KLV/$ QOXOCE FSRWRQ
0 DK 7HIRG+ RP W/ HOMIGLQR DGIDD EQAQ) DIUHP HUZ MKWHS . JRYHIP HOARVENHUASRQIELON | RUSHIRIP LQ) RUIXQAQ) UHP HADNROZ RNV UHADNY
R FHAEQ @ H FUMFDOI LU VO HIV [IWKHY RQ DED7HDR G + RP HY FROMKPAG EXCAIQIVR P HMY LQ KHIKWRUIUDAULO ( QIOIQ5 FROMKRMG LOWWH WY\ HOY LQVARSH
EXQRQIV OUGZ WAL THIR G+ RP HY GYHBSHGEX@QIVIURP \WHJIRYHP HMWMSROR MG XQB/RUHP EXIHWHIRYHIP HONXQB/I RARHFRWR UP HADIR)

: H KOG OQ HAWP DAMG (CEMNV R D5SUR LP DMD PIARY R ZKIFK P LOIRQ Z DV AUV DG PLORY R ZKFK P LAIRQ Z DV AW DY/ R
" HPEHU 0% UASHRAIYHD UHDAMG\RWH WP HEDIRQHIRW : HUFRIQ] HG DQ DEAWRICSRYIMRQLQWWH\ HIUHGG' HA-P BHU EDHGRQDZAMRIL
L RIP DARQ RAVELCHS QG HYDODIRYY SHIRP HEOEBZ Q) | RUDP RUHUH LGHGHWP DMRODEX@Q) B EX@Q) EDAY

7 KH FP DMG WP HEDIRQ FRIV | RULQ VARSH EXARQIV DUH \VEMRIYH KLIK® FRP SBf DG G-BHIGHARY DQP BHUR  YOULEGY RANGH R 7HDRUG + RP KA FRQWRO
7KHAH LFOGH BXWOH CRATP LAG R LGAYLGODUHP HADNRQ UL HOW | RUHIFK EXLERGQY \KH WP H BTXUAS | RUWH WP HADARQ R EH FRP SBIMG FRWR FRONMKANRQ RU
WP HADIRQ P DAMIDY D/DMEOY R FROAKAIRY P DMIDY SRAQNMDGAVRYHINY P DCH GUQ) U HADNRQ WDAFRXTS GHRHAMBA LGRUP HQEDZ RN LQYHAN DIRQ FRWW
DYDOELON R TXOM LHG | LA VO HIV HILGHHY SRAQIMOEXMGHY QUXSIR) FRIV SRMQIIOAKOYHVAR RUGHE. I XOMRY/ DG BIXOMAY CESRYID:  HZ LOFRMXH\R FRHD
P RQRU\MHH GHYHBSP HON OG5 Z L@XSAEDM HAMP DM D/ DEAMRIOIQ RP DNRQ B-HFRP H/ DYDMEG! BIDAEQ) WIXDRY H SHABIRY/ GMIQ\SHALFDNRY/ OO FRMERRU
SUAQY
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+ IMRUFDCR DK ) B2V

2 SHDIY) SR
1HADK SRYIGGER RSHDNY CRMWWAY \REBG P LAORQ | RUWH\ HUHGHG' HRHP BHJ DV ARP SOHG\R (HAFDK SIRMGG B\ RSHDIY CRIMWY R
P LAARQGAUQY \WH\ HHUH)GG' HRHP B 7 KHGFRUDHIQAHNVDK SIRVIG-GER RSHDIY CRIWMMWA/Z DVGIYHQB. GHARNEZ VDARADMGZ W Z RINQ) FSMIC

P RYHP HQWV @UHD GH R \KH FRIV DARADMG Z W REROAQ) G FOHNV OQG \WH WP LQ) R FDK FRIBAIRDY DG YHIERUSD P HQV RIVMAR. KLIKHUFDK [QGZ V | URP
HIQQIV GIYHDE, R UWYHOHIURZ \K

, QXY $ AR
1 HNMDK XMGLOLOQYRANY CRRMMNA/ \RBBE P LARQI RMH\ HUHGG' HHHP B DvARP SDHGWR CHAADK XVHSLOLOQYHANY) CRMMYR PLARQ
GUQ) WH\ HUHGG' HRP B TKHIGRHDHR P LR LQ DK RANEZ V Z D/ SUP DO GUIYHY B KUIKHJFDK SOG | RUOFTXAMMRQY LQ WH PXUHOASHIRG

SUP DO FROUMMY R WH OFIXAMMWRQV R, QBMMRXY DG 3HIH FRP SDBHG R \WH SURUSHIRG Z KHQZ HOFTXUWHG - - @ ROZ IGHEHYIFHYDG' WHRW LCH 7 KHICGRHDHZ DY
RIVANA KL KHUSURAHHOVYUHHYHG T URP . UWHDCHXM\DBY

) LODQAQ) $ AW
1HMDK SRNGHG B 1LCQDCAQ) DRV \RUBG P LARQ IRUWH\ HUHGG ' HHP B Dv ARP SDUHG W CHAFDK XMHG 1Q TICQDCARQ) LAWY R
P LRI RUWH\ HUHGG' HRHP B 7KHIRHDHS DK IQ®Z Z DV SUP DUO GUIYHRER KLIKHJQHABUIRAHGVIURP WH MMOFHR Q) WP GHEWQ \WH PXUHA

SHIRG ARP SDHG\R SURU HU SDMBD RIVHAR FDK SDGWR UHSXUKDVHFRP P RQWWRFN DQGWHUHGHP SWRQR RAU VHIRUCRMY
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6XP P DU R &RQADAXDCR EQIDARQYVDQG 2 WHI&RP P \R HOW

7TKHIRTZ 1Q) LVD\XP P DY R RAUYDURXYFRQADRXOCRED] DR DG RWHUARRP P W HQVD/R * HRHP BHU GROWYLQP LR/
3D PHON' XHE\ 3HIRG

&ROAMANDR EQIDARY/ 7RED I AVWDQ \ HU

7RIDIRVEQY WP GEW
SKRWAMP ERURZ IQIV

2 SHIDIQ) GDHY

) LDAH®DH/

7REDIURWCRM/SD, CEGIRQU-DCHDM
" HHWHG SURDHFRQIGHDIRY

7RECFROMPNICREDI DIRY/

$P RXQIR 2 WHJ&RP P W HQV

2 \WHU&RP P W HW 7RED 7 HVWDQ \HU

6HD [QIXIDFHUYH/
&R LMK HONV

/ HYR FUHEW

* XOUDQMHY
7HDRBVILUAVD IV UP HADIROSIRYMRD

7RECRM-URRP P WY HQN

7KH \BE®! CERYH H FOGH/ HMP DMG SD P HOAREQIDARYY | RU RXU TXOM LHG GHLGHS EHH IWSHMRQ SO/ ) RULGRIP DARY CERXARXU I XMUH HIP DMG SD P HA

FEQIDIRQ/IRAWHHSDRY VHLRM & (P SR FHUHHIYBOO/R \WHL REVR &RQRIEDAG) |QDGRDOIP HOMVHARURIQ WP R \WLYS QX005 HIRW

5HORVIURWRAMIIEQ) Q) WP G-ENDDEFH/IVR * HHP EHU DXXP HGWR EHSDIG DAP DMUMY H FOQQ) XIP RMY HGAVFRXQIVSUP XP DG GH HIMG I LQDGAQ) FRAV 6HHIRM  +/ RY 7HP ' HEW

DG6KRWHP %RURZ IQIVR \WH1 RRVVR &RQRICDAG) ((DGFDOB\BAP HOV\EWRW IO \WP R \KLVS$ QQXO06 HERW) LIXUHY GR QRAKGFOGH VAKHEXBIG LOMANMED, P HOV $ WP 1) HIFK G-EWREQI DIRQLY KHT
XQMCP DMUMWY Z HHXWP DMWD/Z HZ IGP TN EIGIRQR IQMIWED, P HQV PIGRQR ZKIFK Z IGEHP DEHIQ

7KHP DVRUMW R \MLY EDDIGFH UHBUAHQV RXUZ DUHRAH ACH/R - FUEWZ KIFK DUH UHFRUHRQD R RXUZ KRD RZ GG \MEMADY &96 ( &DSACO DNV ,F &%6( &DSABCO DNV DG DHVHRXUG B RAUUHDMG
Z DHRAHUFHYCEGY 6HH1 RM  +: DHKRAHS HHYTEGY  : DHKRAH/ IGVR &WAWIG1RM  +/ RQY 7HP ' HRADQGEKRWHP %RURZ LQIVR \KH1 RAM/\R & RQRICDMS) |OGADO6\BAP HOVVHVRLQ
PR MVS QOO0 HERW

| FOGHI RIFDIMGIQMIWY SHOH 6FHH1RM  +/ FDHVR \WH1 RMAR&RORICDAMS) LDGADOB\BAP HOVVHWRWK IO, WP R \KLVS$ QXOCE HSRW

5 HERVIURWRAMBEQ) CRM/SD CEGIRQUHICHABMDVR ' HAHP BHU PIGRQR Z KIFK LV UHFRXUIHVR XV BN RQG EHQ) UHFRXUH VR WH QI i SXUBRVH HMY WDAKHTS WH U-DO-WBM DXHADQG Z DY/ \WH
SUP DY REQJRURQWHCRMSD CEG!  DIKP HGWR EHSOIG DAP DMWY H FOGQ) XQ@P RMYHG GH HIMG  LDGAQ) FRWN $ P RXQIV GR GRAIGFOGH \AKHXBG LOMMINED, P HIN 7 KH QR KDYH HWKHUI L] HG RUYDUCE®!
IQMINDRY DQLQ) |URP W DV HAPEU

5 FBUAHQIV GH HIHG REDDIRYY H FOGQ) AR HIWFRQUCHIDRQ UHDMAMER SUHYLRXY CFTXMWRQY Z KIFK DUHLGROGHG LQ CAFRXQIV'SD) CEGIDQG DFARXHGH SHOFVDQGRM-UGRQY WP CCELOMY LQWH FRQRICDMS
EDDEFHWKHHVDY HHP BHU VHVRWIQ,\WP R \MLV$ QX006 HSRW

5 FBUAHQVRAMBRAQ) BAHYHYI RUFDIP VXQE-UFHMBIQLQKUIDFHSIRIEP V Z KIFK DUHIGFOGHGIQRKHUPXUHWIG RKHUBQ) WP CCELOMAY LQWHFRQRIGDMG EDDGRH\KHWDVR - HHP BHU VHVRWIQ
WP R\MVSQQOBHRW KG®I  PLAROR WH P LARQIQFDIP SD P HOVOHH SHAMS\R EHSD CEGIZ MMQRH\ HIU GHRWH@DMHR WYL FOIP SD P HOVUBIHHG WHUP DQQ) EDDGH
R P I@RQFRXGEHGHDAID. WP HXSROWHRFPXUHFHR FHABIQHHON $ FFREQIO \WHHIMHEDDIFHKDYEHHQUH GRMEDVH SILQ) IQGWWKDQRH\ HU
6HH1RM  + &RP P IV HQVDQG&RUMIHAH/R WH1 RMAR &RQRICDRG) [OGADOE\IM HOMANRIKIQ, WP R WV$ QDS HERW

(QOGY P ITROWRIXIG! XMHFR LI HOVIQRXU, QAR HYD DI HWBMQHN XS\R P IARQR Z KIFK LVH SHAMGR EHIXQG-GIO DG PLARQARP P WG IQMNOXEFRORIEDM U0
HUABMGHYHBSP HNSRVIAW 7 KLY TP RXQIZRHY QRAGFOGHFTSABCFRP P IWG\R FRQURICDMG U-DCHWBIM GHYHBSP HYBURVRVR PITRQDVR ' HHP BHJ

" XHRWHDMHR JXOIQAY SD P HWFRXGEHGHDAR WP HXSRQWHRFAPXUHIFHR FHIBIQWIJHIQ) HYHOV LGFOGQ) GHDXOV FFRAQI® DI XOUIQMA/DUHUH GRAMGDVH SLUKQY LOGWWDQRH\ HU
6HH1RM  +7HDRUG) LWHEDIHAVS HP HADAROR WH1 RMAR &RQRIEDMS) |(DADCO\IAP HOVVHVRIMIQ, WP R \MVS QOXOCE FBRW
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, QAR

: HXHDYDUHWV R LAY DUDYIHP HQV ERK B \MP DOGWKRWALP R XQG RURSHIDIRQY LQDEAMRQWR FDK JHHDMG | URP RSHIDIY CRIYMNY : HOBRXH
\HYHIIO XQAQ) \RXUHAR DYRGEHRP Q) RH® G-BHIGHMWRORHI LDCAQ) \RXUAH DGR GZ HIIXQEQ) FRW

/RY THP ' HEW
2Q-X0 &YB( * RS \F &Y ( * RS &Y% ( 6HMAV @ &Y ( 6HYIF DQG5HIP $PVWMEP +REQIV%Y DZKRD RZGHE\WEMAD R
&Y6( 6HYIFV 5HIP YRIRZH HOMIGIQRDGQEZ  \ HUMQRIXQHUGEWAYS JBHPHV  &UHGEVS JUHP HOWP DXUQ RQ-XO Z KK W LQOR-G 0G

WBORHG\WHSUMRVFSAVWDIBHP FOAVTKH  &UHAYS JUHP HBURYLGHY | RUDVHIRUXQHXUHGWLP GOQFBHEAWDAMN FRP SUMGR L WIGFKHS ( XUR GHIRP LCDAG WP
GO/IQDDIIHDMSUASIOPRQAR ¥ PIAIRY 7WRKHS ( XUR / ROV DG L \WDGFKHS 8 6 ' RIUGHIRP LCDAMG\MP (R00V1Q D D1.J U DM SUGASDODP RXQAR

PIAORY 7WQFKHS 86 /R Z LW ZHIKWMG DYHIIH LOMMADM R /R ' HHPEHU ERN WXL TXOW® SUCALSOOSD P HOV BHILGRQ) R
" HPEHU DG RO WURXIK P DMUMY RQ-XO 7TKHSIRAHO/R WHHWMP GOQUXQ@EHMH  &UHAVS JUHP HWZ HIHOSSTHG\R WH UMD, P HOAR DT

UP 0QQ) RAWBEQ) VHIRUWP GO/ C8SIK P DMY P LAORY XQGHJ\WH SUHRXY RHAWDIWHP HOVWKH SD P HOAR  UHDWG | HHY DG H SHOWHY DG RKHUJHHIC
FRERDMSXERH/

2Q0 DK &YG( * RS &% ( 6HYIFH/DQG5HDP YRURZ HUHQMIGIQRS PHIGBP HOQM R \RWH  &UHEVS JUHP HWZ KIFK SIRIGHG |RU CP R
RNHMQIV WHIELQW R 5HIP %RURZ HAR RABIQ LRI HOBOFRP P W HW DG GUVXQE-UWH  &UHAVS JUHHP HONQ DO DJJ U0 DM SUKHLSDODP RXQAR P LORY
RUWH ( XUR HIXYDBQW 2 Q0 DUK &Y5( * RXS &%65 ( 6HYFHVDQE5HDP YRURZ HUHQMIGIQRS PHIGBP HOM R DQG, QRUHP HQIBCH WKP SWRQS$ JUHP HOWR
WH  QUGEYS JUHP HOVSXUKOQAR Z KIFK 5 HIP %RURZ HULGRAUHG LGP HOBDMP (OQV L GHIRP LCDMG LQ ( XURVIQWH DIJWIDM SUCHSIOIP RQAR ¥: P LARY
,GFUHP HOBO, XUR7HIP / R/ D06 1L GHIRP LCDAGLQS 6 * RAW/LQWHDIJ U DM SUCGASIOP RQAR PLARY ,QFRUP HQBCB 6' 7HP / ROV 7KH, GRUP HD( XUR
7HP / ROQV KDYH WH \LP H\MP V CESTFEBI R DG ARQUNMM WH \CP H FOW DV \WH 7WDgFKHS  ( XUR / RO/ DQG\WH, FUP HQEDB 6! 7HIP / ROV KDYH WH \LP H\MP V
CESOFCEG R DG FROANMAM \WH \CP H FDW DV WH7\DQFKHS  86'  / RDQVXQG-UWH SUHEVS JUHP HQW7 KH SURFHHBY/ R WH , GFUHP HQIOD( XUR 7HP / ROV DQG \WH
,QFUP HQE08 6'  7HP / ROQVZ HMXVHG I RUZ RING) FEBMICOGE RMHUIHHDOFRSRIDM SXUERAY LGFOGQ) \WH SOMIOUHSD P HWR ERURZ LQIV XQGHWH FRP P HIADOSCSH
SRIUP DGR SD [HVOXGH SHOHY GG LQ FRIGHRIRD Z W HOMUQ) LQR \KH CP HIEP HON\R \KH &UHEVS JUHP HOW2 Q-XCH &YB( * IRXS &Y6(

6HYIFH DG 5 HIP %RURZ HUHQMIG QRS PHIGP HOM R \R WH &UEWS JUHP HOVIRUWH SXERHR [P RY RMHUMQIV TP HIAQ) \WH | LCDGRDOFRYHIQN \R
UHP RYHWKH LQMBMAARYHID HUDAR FRYHIOADGG R LFUDHAHIQEDANHVDGWUAKRGY/IQWH  &UHAVS JUHH-P HOAQDP COGHUFRQUMMAZ W WKHWLP VR \KH5 HYRLQ)
&UHAVS JUHP HONGAAUBHGEHBZ

7KHWP CORERIRZ LQIVXQGHMWH  &UHEVS JUHP HOADHI XD DG XFRBURDD JXOIDMGRODVHIRJIEDIVE &96 ( * URXS DQG&YH ( 6HYFHY

2Q1RHPELU &YB( GHYIFVIMKG P LARQLQDIJUIDMSUGASIIIP RXQIR HRRUGRMY GH- QMY WH \HQRUGRM/ D/
D SUFH HIXOOWR R \WHUIDFH YOOH 7KH VHIRUGRMY DUH XQHPXUHG REDIDIRQVR &%46 ( 6HYLAHY DG DUH JXOUDQMAG RO DVHIRUEDIVE, &96( * IRXS
, QMIAMIFFUHY DADUDMR SHA HUDQGLYSD CEGIVFP L DO LQDWOWRY-DOMY  DG-X0 R HIK\ HUBHILQQQ) RQ-XO

2Q0D 896 ( GHMAVIMKG P LARQLQDIIWIDMSUCRSIOIP RXQAR HRRUQRMY GH-XCH WH \HQRUQRM/ DADSUFH
HIXOOWR R \WHUIOFH YOOH 7KH HIRUGRAW DUH XQHXUHE REQIDIRY/ R &9 ( 6HYLFHY DQG DUH I XDUDQAHG RO DVHIRUEDIVE, &96 ( * URXS , QMIMA
CFRXHVDADUDMR SH\ HIUDQGLYSD CEGIVHP L DO LQOWOIWRY-XH 06 HHPEHU R HIRK\ HUEHILQQQ) RY' HRHP BHU

2Q0D 896 ( GHYAVIMKG P LARQLQDIIWIDMSURSIOIP RXQAR HRRUQRMY GH-XCH WH \HQRUQRM/ DAD
SUFHHDTOR R \WHUICFH YOO 7KH HQRUQRMY DH XQHXUHG FEQIDIRQVR &9 (- 6HYLFHY DQG DUHIXOUIDM-G RODVHIRUEDIVE. &96( * RS

, QMHNIFRXH DADUDMR SHA\ HUBQGLYSD CEGIVHP L DO IQDUHIYRQ-XH DG HHPBEHU R HK\HUBEHILQQQ RY' HHHP B
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2Q) LAY &Y6( BHYIFVIMKG P LARQLQDIJIUH DMSUCR.SICIP RQIR VHRRUGRM/GHS SUO WH \HIRUGRM/ D/
DSUFHHNCOR R WHUI DFHYDDH 7KH HRRUGRMY D XQHXU-G REQIDIRQVR &6 ( 6HYIFHY DG DUHIXDUIQM-GRODVHIRUEDIVE, &6 ( * IRXS
, QMIAMIFFUHY DADUDMR SH\ HIUDQGLY'SD CEGIVHP L OO0 LQOWHIWROS SUO OUG2 RREHU R HIFK\ HU

2Q-XH &Y6( BHYFVIMKG  EAROLQDIIUIDMSUGASIOP RQWR VHIRUGRMY GXHS XIXWW WH \HIRUGRM/ DADSUFH
HIXOOWR R \KWHUIOFH YOOH 7KH \HIRUGRAW DUH XQHXUHE REQIDIRY/ R &% ( 6HYLFHY DQG DUH JXDUDQAHG RO DVHIRUEDIVE, &96( * URXS , QMIMA
CFRXHVDADUDMR SH\ HIUDQGLY'SD CEGIVHP L DQQOD [QOUWDWRY) HEXAY  DQG$XIXWY R HIFK\ HU

2Q0 DK &Y6( BHYIFVIMKG P LEIRQLQDIIUI DM SUGASIOP RQMR VHIRUGRM/GHS SUO WH \HIRUGRM/ DADSUFH
HIXOOWR R \KWHUIOFH YODH 7KH \HIRUGRAN DUH XQHXUHE REQIDIRY/ R &9 ( 6HYLFHY DQG DUH JXDUDQAHG RO DVHIRUEDIVE, &96( * URXS , QMIMA
CFRXHVDADUDMR SH\ HOUDQGLYSD CEGIVHP L DO LODWHIYRQS$ SUO D52 AREHU R HIFK\ HIU

2 Q% XIXW 896 ( GHYIFVIMKG P LARQIQDIJUIDMSUCASIIP RQR VHRRUGRM/GAHO DK \WH HIRUGRM/ DADSUFH
HIXOOR R WHUIDFHYDOH :  HUGHP HSWHH@RM/LQIXA@RQ0 D 7KLY UG SIRQZ DVIXQE-GXQ) GYBIRAHHB/IURP \WHRIIHIQ) R RXU \HQRU
RMWDEG \HIRUGRM/

7 KHLQEHMUAIRYHGQ) RAURBEQ) VHIRUCRM/GHAUEHS CERYHFRQEIQ UAKMPLYHFRYHIOMKDALP RY REHIWQIY QP IWRXUCELOW \R FU-DMRUSHIP IWDHDY
RQDAHNVVHRXUCY LGEEWEIHW HARULQR OB GDHEDN WDQURNRQY QG HMULQR FRORIEDNRQ/RUP HIHY

2 XUVHIRUCRM/DUHI X@ DGXEFREEWRIDD JXODMGE &9%6 ( * RS

&RP BCHEVXP P DU} HG | LQDEADAQ RP DNRQIRU&YS ( * URXS SDHQNDG&YH ( 6HYIFH \WEMADY IWXHU LVDVIRBZ V GROWY/LQP LARY
" HRPEH

YDDQFHEKH DD
SXUHNDMV

1 RO PXUHNDAHN
7RECDAVHN

SXWHMIE DN
1 RQ PXUWHMITE.ONY

<HU( Q@-G' HHPEHJ

GVIMP HOAR 2 SHDARYY D
5HHQH 2 2
2 SHDIY @RW LGFRPH
1 HVRW IGFRPH

(GFOGY  HORDG — HARQR LQMFRP SI) GURSD CEGVR GRQ IXOUIQRMEMGDUHVDVR * HHP BHJ suc) UASHRMHD $ CLOMRP SIQ EDDGRHY DG WIRRIRYY EHE HHQ&YS ( * RS
DIG&YE ( HYFH/KDYHEHHQHIP LCDAMG

) RUBGAMRIDOQ RP DIRQRQDOR RAUGRQY \WMP GBEWMHIRM  +/ RQ 7HP ' HEADQGEKRW/HP YRURZ IQIVR WH 1 RMWR &RQRIEDMS) LCDHDOSBMP HOV
VHVRWIQ, WP R WWLV$ QOXDCh FBRW
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6KRWHP YRURZIQIV

2Q-XH ZHHOMIGIQRDQEZ  \ HIUVHIRUXQHPXUHG 5 HYROLQ) &UHEVS JUHP HOVWH  <HIUS HYRYIQ) &UHAVS JUHP HOWZ KIEK UHSORHG RXUSURU
UYROLQ) FU-EVDIBHP HONEDMGS XIXWW 7KH  <HIUS HYROLQ) &UHAVS JUHP HOABLRYIGHVI RUDVHIRUXQHRXUHG UYROYIQY FUGWIFLOW DYDMEGIVR &%6 ( BHYFH
Z W FRP P I\ HONVLQOQDIJUIDMSUCASIIP RQAR XS\R  ELAIRQDQGDP DMV @MR -XQH

7KH  <HUS5 HYROLQ) &UHAVS JUH-P HOABTIXLYXVAR SO DI HH EDHSE RQ\WHREIOEP RXQAR WH UYROLQ) FUGWEAMN FRP P WY HQVZ KHMHUXVHG RUXQMESG ,Q
DEAMRY WH  <HIUS HYROLQ) &UHEYS JUHP HADOR LQFOGHV FDBCAW [ RUGIWY R FUAWIRARH FHG P LAIRQLOWH DI W) DM DQG FOSCAW | RUVZ LQIQCH GO/ CRAR
HFHG  PLAORQIQWHDIJBIDM 7KH  <HIUS HYROLQ) &UHEVE JUHP HOWVI XO DQGXQFRBMRIDD JXODQMGE &% ( * IRXS

$VR ' HHPEU R [P RXQAZ D/ RAMBDAQ) XQGHUWH UYRVIQ) FUAWCAMY SRIGG IRUE. WH  <HIUS HYRYLQ) &UHAVS JBHHPHW  PLARQR
GWHYR FUHEW HHRAMDAQ DVR ' HHP B / YR FUGWIHIMWKHG LQWHRAQY FRUHR BXMQHN DG Z RXG HEFHWHDP RQAZ HP D ERUIRZ XQ3HJ
WY BYRVMQ) FUHAWDAMY $VR ' HHP BHU P LQRQ Z D/ RAMBLAQ) XQGHURXUSURUUYRNG) FUHAWDAMY 1 R GWHY R FHAWZ HH RAMBEQ) D/R
CHRPEU

2Q-XH ZHHOMIGIQRDQE @ HIRUXQHXUGS5 HROLQ) &UHAVS JUHP HOMKH ' D 5 HYROVIQ) &UHAVS JUHP HQAVDOGVRIHKHUZ [\ WH

<HIU5 HROLQ) &UHGEVS JUHP HOMKH 5 HROLQ) &UAVS JUHPHOV 7KH ' D 5 HYROLQ) &UHGEWS JUHP HOASIRYLG | RUD VHIRUXQUHRXUHG UYRVIQY FUGW CROW
D/OMEGNR &Y ( 6HYFHVZ W FRP P W HQVIQDQDIJWHI DMSUCASDOIP RQMR XSV BARQDQGDP DMUIMY GDMR - XCH

7KH ' D SHYRYQ &UEWS JUHP HOABIXAUAY XVVR SD. DI HH EDHG RQ\WHVREODP RXQAR WH UYROLQ) FUAWIHAMN FRP P MY HWZ KHKHUXVHG RUXQOMHG
7KH ' D SHYRYQ &UHAVS JUHP HOAVIX® DOGXFRAURDD JXOIQMGE 896 ( * URXS

$VR' HHPELU RIP RXQAZ DVRAMBEQ) XQEHMHUAYRMQ) FUHAWIAGMV SRIGGIRUB WH ' D 5 HYROLQ) &WEVS JUHP HOW

2Q HRPEU &5 ( 6HYLFH HIEEDWKHE DARP P HADOSCSHUSIRIUP SXOMOQARZKIFK ZHP D MKHDQGVHOXS VR BARQR KRWMP  XQHXUHG
DOGXQXERACDME FRP P HADCSIS-UGRMVZ MM XS VR GD P DMUMIY XQEHWHH HP SIRQIURP W IMIDMRQFRQEIGHGIQ6HAIRD D R WHBHRXUMAY/S AAR D/
P HYGHG $ P RXQN DYDMDEGI XQEHUWH SIRIUP P D BHERURZ H5 UHS0IG DOG WHERURZ HG | URP \WP H\R WP H 3D P HQAR WH FRP P HIADDSDSHUGRAY LY IXOUDQMAS RQ 0D
XQHXUHG DG XQXERAMMEDIVE &%6( * URXS 7KHSIRIUP CRM/DQG\KH.J XDUDQAHZ LEUIN SDULSDXK Z W DIRMHUXQUHRXUHG DG XQKER BCDMS LQB-BMIHN 7KH
SIRHHOVIRP IAOGRHY XQEHUWHSIRIUP P D BHXVHG | RUJHHIDOFRISRIDM SXUESRAHY 7 KHFRP SID - LOMIB/\R P DIQEIQ DYDMDEGIFRP P LW HOWVXQEHMWHS HYROLQ) &UHaw

$ JUHP HQNQDQCP RXQADNBDWNTXCOR WHLP RXQAR FRP P HIADOSCSHUGRMYRAMDDAQ) [P WP H\BRWP H $ VR ' HHP BHU ZHKDG P LAORQLQRANMBIEQ
ERURZ LQIVXQGHHFRP P HIADCSCSHUSIRIUP Z W DZ HIK\WMG DYH.D)H DQQMOQMHWDMR $VR ) HLOW DG HAHPEU ZHKDG ~ HORY
DG PLARY ASAHD [QRAMBNEQ) ERIRZ [QIVXQGHMHFRP P HRDOSDSHUSIRIUP

,QDEAMRY 7XUH)  7TRZQHIGPOQMQ/D... P LAORQUYRYIQ FUHEWOAMN SXAUXIOAR DRHEWI BHP HWDAMG0 DFK Z 1\W DQOEAMWRDOFFRAERD
ROIRQR ... PIARY \KDAP DMBVRQ0 DK $VR ' HHPELU (R CP RXQIZ DV RARIAQ) XQEHUWLY BYROLQ) FHAWAMN $VR ' HHP BHU
PIAORY ... PLARQ ZD/RAMEDAQ) XEHMLYUHYROQ) FHAWIAON

: HDOR P OQEQZ DUHKRAH QGH/R - AW LW FHYBIQ WLLG SOV GREHY ) RUDBAMRDOLQ RP DIRQRQDUR RAUMRWMP ERURZIQIV FH1RM  +: DBKRAH
SHHYIEGY : DBHKRAH/ IGVR &UEWIG1RM  +/ RY 7HP ' HEADQGEKRWHP YRIRZ LQIVR \KH1 RMAR&RORIEDAG) LOCADDS\BAP HOVVAVRWIQ, WP R
KLV/$ QQXOCE HBRW
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& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

2 XUFRQRIEDMS | LDGADOWEN HQW KDYH EHHD SUHSDHG LQ CAFREDFHZ W8 6 * $$ 3 Z KIFK UATXLUH XV\R P CNH HAP DAV DG DAXP SWRQY \KDAD | HRAB-ERIMG
P RXQN 7 KHIFKP DM/ DQG DAXP SR/ CUHEDHE ROKIMRLIFDCH SHIHIFHDQGRQRMHUI CRRYWDAZ HEHIHYHR EHUDRIEG! $ FADCUAXOVP D GLIHUIURP \WWRHHXIP DAV
: HEHIHYHWDAKH | RTBZ Q) FUMFDOCFFRXQIY . SROALHY UHSUAHMNH DDV Z KHH P RM\LI QU LEDOAMG) P HON DG HANP DAV D XVHG LQ WH SUEDIDMRO R RAUFRQRIEDAG
I LCQDCADOXBM HOV

5 HYHQXH5 HFRIQURQ

7R WFRIQ] H UYHH LOQ D WBQOARY Z W D PP HU Z H HYDODM WH ILYH BV R \WH ) LCDQRLOD$ FFRXQIG) 6\BELGY %ROG ) $6% $ FFRQIY 6\BEDB/
SRAIFDIRY $6& 7RIF  35HHMHIURP &ROACFNZ W SXWEPHY UWVHOHUFRIQURQIUP HZRIN G- WHFRQMAW LGOI \KHSHIRUP DFH REQI DARY/LQ
WHFRQUEFW  GAMP IGH WHWIQIRAMRQ SUFH  DEBFDM \WH WEQORARQ SUFH R \WH SHURP OQFH REQIDMRY/ DG UHFRIQ] H BYHDMH Z KHD RUDY \KH SHIRP OgFH
REQ DNRQ/DUH\DY LHG

2 XU UYHH UFRIQUIRQ SRIFLHY DUH FRQIMAMAZ LW \KLY | LYH KS 1P HZ RN 8 QGHEAQ) \WH FRP SO WPV R DIUH-P HQV DG GAMP LQQ) \WH CBSURSUDM
WP LQ) TP RXQIVOGGE P HKRG R UHFRIQ] H UHYHOAH | RUHDFK \WDQUERNRQ WD/ ML QI LEDQARGI HP HOA7 KA LI QI LEDQAMGIFP HOVIGFOGH L GHAMP LQQY) Z KDAP FDKUHR
SURIUW RUZ KDASRIQALQ WP H ERIAG-BLEW \WH B HUR - FRQUROVR \WH PAMRP HU L CBSOLQ) \WH HIHY IXLEGFH W AHYEIQ SHIRIP DQRH REQI DRV DI LHG RYHUWP H
UL FXP DY KRZ DOGZ KHY FRQMYHARY RURKHUIRWP VR YOULEGI FRQIGHDIRY Z L@IP STRAKHWP L) DOGEP RQAR UYHXH BFRIQURQDGG LY GHALP LQQ) Z KHKHU
Z HFRQUROKLLEG SOV VHYLEHY EH RUMKHL DUH DM HUBHG R \WH PP HULQ RUGHUVR CSSURSUDAD UHFRIQ) H\KH DARFLDAG UYHXH RO HWHUD JURW RUGHAEDLY 7 KHWP LY
DQGLP RXQAR UAYHOXHUHFRIQURQLQDSHIRGFRXGS YD Ll Gl HHIANGIP HONVZ HIHP DEH 2 XUBYHM/ \KEMRAR\KHP RANGIP HUH\OBY DG GDHFRP P MRQUAYHH
LCRHQIYH EDHG P DEDIHP HQVHAY GHYHBSP HOWH-/ DG \KLLG SOV | HA/ DRRADMG Z W RAURFEXSLHURXARXUACQ) DQG SURSHW P DCDIHP HONVHYIAHY ) RUDGHEIGGE GVAXWRD
R RAUUHYHH BRI QURQ SRTAHY VHHWHS HYHHS HFRIQURQVHRIROZ IMQ1 RM  + 6LIQULEDQ/S FFRXQIY 3RTAHVR \WH1 RMAR &RORIEDAS) LOOGALDOS\BAP HIMVHA
IRWIQ\WP R \KLVS$ QX5 HERW

* RRZ LODOG2 \WHJ, QEQILEBIS WHN

$VR' HPERU RXUFRQRICDMS EDDXAHWKHIVICFOGGIRRZ LR BQRQDYGRKHILQNY IEGIDAMVR HORQ

2 XUDFTXMMRQY BTTXUHWH DSSTEDMRQR - SXURKDVH CFRRXQINY - Z KLFK UV LO B LG DQG LGHONLDE®! LQUBCI LEG! DAVHN OUG CCELONYR  WH CFTXUHE HOMY EHQJ
UWHFRG-GDNVOUYDOH : HP D HYDJHD\WLG SOV YOODMRQI P R DALWKVIQLGHOM 1Q) DOGGAMP LQQ) WHI QUYDDHR LQIIQILEGIDAMNVIFTXWG 7 KHGA! HHFHERE HD
\WH SXURKDVH SUIFH DG \WH | DUYDDHR - QHADAHIV CFTXULHG LV UHFRGHG DV JRREZ LO$ \WXP SWRQYP XWAR \MQ EHP DEHIQ GHALP 1QQY 1 QUYDDHY SOMFX@LD Z KHHREVHYCE®!
P DUNHAYDDHY GR QRAH [VAS KPP SNRQVP D LGFOIGH GMVRXQADAY JURZ W UDAY FRWAR FDSMID UR DOV UDAV \Bf UDMY DG WP DQQ) XVH XO@YHY 7 KHH DRKP SR/ FIQ
KDYH DL QU LECQAP SCRARQ\KH YOOH R LGHQWLOE® DAHV OQG DFFREQI®  FIQLP STRAKH YOOH R JRREZ LOUHFRGG ' L HIHQADRXP SIRQY FRXES UAKANQ LI HIHWDOH/
EHCQ) DMIEXWGAR DAHVDQG ACE QMY \WHDP RQMR . SHIRAF G-8ADIRQDGGIP RMY DIRQH SHOHUFRIQ] H5 DOGWHUAKOVR | XXUHDMANP SOLP HQABYEZ V

: H\MIWIRREZ LODGG RKHULQIER LEG! DAV GHHP HG\R KDYH LQCH LW QYHYDVR \WHBHILQRQ) R \WH IR TXOMMUR HIFK \ HOUDQG P RHIUTXHO® L HYHOVDOG
FLURXP WBIGFHY LGEFDM \WH SRAQIDO! RULP SCIUP HAY P RUHANHD WIQQRA: HKDYHWH RSWROVR SHURP D TXODMBARYH DAMAP HWZ LW UASHAAR D) R RXUUBRING) XQW
DG LQEH LQW @YHG LQIEQILE® DAHNVVR GAMP LGHZ KHKHUD TXOQIBAYH P SOUP HOARMNY GHHGHG © HOUHSHIP WG VR DAVAN EDHSE RO TXODBAYH | CRRY Z KHMHUIWA/ P RUA
ONHD WDQ QRAKDAKH I DUYDOHR D USRI XQWRULQEH LW @YHS LQIBICY LG DRHAL GW/\KDQ LW DY LI TP RXQAEH RUH CESOLQ) . WH TXOQUBAYH LP SOUP HOMRA2 XU
SURFHEXUY XU TXOIMIMYH \MAV LGFOGH DARWQ) RXUI LCDCADOSHIRIP DFH P CAURHARQRP LF FROGURYY LAWY DQG P DINAAFRQUGHIDARYY YDURXY DAMHASHALLE | CRRY
DG HMW \GHRLLF HYHQWV |, | Z HGHAMIP LGHWDAD USRI XQUW/ JRREZ LOORUDQ LQGH QWM @YHG LQIIQILEGI DAAANP D EH LP STIUHG DRMUXM LQJ \KHH TXCDUBAYH LP SIUP H
DEOMY SRRHBUAY ZHSHURP D TXCQMBAYH LP SIUP HOAMRKAGR GAMP LGH\WH CP RXQALL 0Q R 1P SOUP HOMR WFRIQIH : KHD SHURIP LQJ D TXOQUBIYH WANVZ HXVH D
FRP BCDIRQR P DUNHADG LFRP H CBSURTAKHY 7 KH P DUNAADSSURDFK LY EDVHG RQ WH JXLGHICH SXETF FRP SO0 P HINRG Z KLFK FWP DM/ \WH YOOH R RAUUSRIG) XQW E\
C5SOLQ) YOODMRQ P XASBVR VHBRMS IXGHICH SXECF FRP SOQHY R WH BRI XQUWWNH RSHIDMY) P HUEY 7 KH LGFRP H CESURTFK LY EDWHS RQWH GVARXQAG FDK | BZ
P HARGZ KIFK FWIP DM/\RHI UYDOHR RXUBERYY XQWOG
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LQGH LQW @YHG LQBQILEB DAHVE. AP DY WH SUAHOAYDOHR SURVRMG | XM FDK |GZ V 0 DERIHP HAK MGIP HALY BTXUHG R GHYHERS DAKP SWNRQ/\R HAP DM 1 DU
YDOHY LGFOGQ) VHBRMS P DNHAP XOISBV I RAWHIXGHICHSEIE FRP SIQ P KRG DG UHYHHIURZ \K DAY SUR WP DILQSHAHQIIHY DG AVFRXQADM/ | RARHAVFRXQMG
FDK 1GZ PHARG ' XH\R WH P Q) YDUCEGY LCKHIHOALQ WH HAP DARQ R \KHH | DU YDOHY DG \WWH UHDMYH M H R RXUJRREZ LODDGG LQGH LQW QYHG LQBQILE®! DRV L
QL HHNDAKP SWRQY/DQGHANP DMYZ HIHXVHG IWARXGS KDYHDQDEYHYHH [ HAARQRXULP SOLP HOADOMY

;. HAGRAGHUDY P SOLP HONRMA/D/DUAKER RXULP SOILP HAMIVSHIRP HGLQ DVIWZ DVGHMP LGHG\WDAKHI QUYDOHR WHU-ERWY XQWH AHG\WH
FOUY L) YOOHDVR \WH CDM TXOQMBAYH\MAV Z HIH SHIRUP HG DQG WY P RHONHD WO GRAKDAKH AN DAG | IUYDOH/R RAUBERIY XQW DQG LQEH LW QYHE LQEQILE®]
DMV Z HJ\XEWEQIDED LQH ARV R WHUFDW Q) YOOHVDVR ' HHP EHU $ GAMRIDD Z HGR QRABHIHYH WDAKH HAP DAG | DUYDDH/R RUBERYY XQWRU
LQEH LQ\M QYHS QB LEG DAV DHDAIM R GHRUDIQ) EHBZ \WHUFDUN LY YDOHY LO\WH GH WEZHYH P RQKY ) RUDGAMRDOLG RIP DR RQ JRREZ LQDG LRI LEG DVHA
LP SOUP HOAMMMY \FH1RM  + 6LIQULFDVS FFRXQIY 3RIAHVOGG1RM  + * RREZ LODG 2 \WHU, QEQILEGIS WHIVR WH 1 RAW\R & RORICDAMG ) LOOGADOGMTAMP HON\HA
IRWIQ, WP R \MLV$ QX5 HERW

GFRPH7O W/

, GFRP H\I H DUH DFFRXQAG | RUXQEHU\KH DXAADQG QCELOW P HARG LQ CFFRUEIFH Z WK \WH 3 $ FFRXQID) |1RU, FRPHTO K/ ) $6%$6& 7RIE " HHIG\Y
DAV DQG QCELONY DUHGHMIP LGHE EDFHG RQWWP SRUDY - Gl HIHTFHY ERE HHOWHI LDCADOBBR WY DQGMY EDVR DAV DG ACELOWY DG RSHIDNY GAWDQGMY FUHEWADLY
IRZDG/ ' HHIHG\Y DAHNOGG CCEONYDHP FDXUGE C5SOLQ) HIRAGY UDAV QG @Y VOQG DUH BBDHG LOWH\ HIWYLQZ KLIFK \WH\MP SRUDY G IV DHH SHRAG
R EH UFRYHIHG RUVANBG 7 KH HIHAARQ GH HIMG \Bf  DWVAV DQG ACEOMNY R D AKOQIH QWY DM LV BFRIQ] HG 1Q LGRRP H LQ \WH SHIRG \WDALGFOGH/ \WH HIRR HAGDM
9 DODIRQDIRZ DR/ DHSIRYIG-G LI DQMEH HIMGVE DAFVZ KHOLWA/P RUMANHD \WDQ RAKDARP HSRWRQRUDTR \WHGH HIMGWY DAV LORAEHUDD HG

$ FARXQIY IR SRUMRQY WXL MGIP HWLGFOGQ) HAP DY UAVHYHY | RUSRMMDOXEHISIQNY © HOOR DAHW RXUCELD VR XM HVY DMIEXMY L[FOGQ
WRHIQWHIRP R AW |RZ DB/ | RUZ KIFK WHEHH WKDYHDDHIG, EHHQ UH GRMG LOWH | LCDGRLDOWBAP HOWV © HER QRABHFRLG YDODNRQ DIRZ DRHVI RUGH HIBG\S DAV
\WDAZ HEHDHYHZ LOBH WD HGLOIXMUHSHIRGY ©  KIBIZ HEHIHYHWHUAXEMY \Bf EDDF/D/R * HHP BHU DG DWHOSSURSUDMY CRFRXQMG | RUQDFFREFH
ZIWW7RIF  DvOSSIFCEG! \WH XGWP DMRAFRP HR \KFK P DIWLY FRX@S UAKONQ | DYRUIEG! RUXQ DYRTEG! DOWA HOW VR RXUFRQRICDAMS | LOGADOWBAMP HON DQG \KFK
DOWWR HQVFRXGS EHP DMUDD

2 XU IXMUH HIHAYH B UDM FRXCS EH DGHYHD DIHAMG B HLQQIV EHQ) GZ HU\WDD CONASDAG LQ FRXQUHY WDAMKDYH GZ HUMIBMRY  UDMY DQG KLIKHU\KDD
DOIFLSDAMS LQ FRXQMHY \WDAKDYH KLIKHUMBMRLY DM/ FKDQIHY LQ WH YODDNRQ R RAUGH HIHG\E  DRVHV RUCCEOWY RUFKDQIHY IO\ @7V BIXIMRY/ RUCAFRXQILY
SUCASEV D/Z HIDVFHARQG\FHMIMWP

6HH1IRM + QRPH70H/R WH1RM/WR&RARIDAMS) LDRDO6\BAM HQVVANRW 1Q WP R \KLY$ QX056 HBRWWRUIXUWKHULQ RP DIRQ WIDBQ) LFRP H
\§f H

7THDRG) WH6D HIVS HP HADWRQ

$VR' HHPEU WHFRP SOQ KDGDQHMP DAGACEMV R P LAIRQRQWWH EDIFH\KHAZ KLEK U-BUAHIVHXIP DAG XUHUHGRWHY DARADMG Z LW RYHIIT
WP HADIRQ HIRW ,WGFOG [P RQN\KDAKRH S . JRYHIP HOAKDY D¥OG  SOG RUTXOQIMLHG WURKIK \WH 964@Q) 60HN ) XQG DQG HMP DAV GYHBS-G B\ 7HIRB
P DQOIHP HADGG RUWLLG SOV H SHW 1 RUWH UP DQQ) LQVFRSH EXLGRQIV 7 KH HANP DAV Z HH GYHBSHG XMQ) \WH ERDYDOEG! @D LFOAQ) L LQGMY A L 1WA
\OHV DAFAP HONV DORNIRZ QDV3XEQFD $ YODEBI6SHALLFDARD 336 DAFWP HOVDQGLGFOGH! LUHUMN CBSUDVICR . H MDY, DOFRQANKAIRY Z KIFK LG-ONLHG WP HEDIRY
Z RIN\R BHSHIRP H5RQ\SHALIF EXCEQIV OJG UL BLGYIURP \KEFRQMRRLY :  HIOSSTHE DOLQ MR CRRUNR CFFRQIVRUXRHISIQN LOFRP SBINRQR WP HADIRQ RV
Z KIFK FRX@S \ENH DQ H \WIG-G SHIRG R \WP H\R FRP SBIM DD HWP DM R GLHRAFRWY DARALDAMG Z IW D LOMIDOWEP  GHEFDME \R \MY P HADIRY DG D FRQMIHEA R
CFARXQATRUXQNGRZ Q WP HADINRD FRWN |, QKHIHQAXGRHAELQIAY H MALQ \WKFK HYDODIRQY SUP DU GH WK W \XEVMRRH KLIK® FRP SB] (DMUH DG RMHUXQNIRZ Q/ \WKFK DY/
LAVIGOOUP HADIRY BNXUP HOV WP H BTG | RUUHP HADIRY DOG FRIMR P DMIDY DQG WARXUAHY [P RIVARKHY © H Z LEFRQMXH \R DAHW GZ LG RIP DNRQ DV W
EHRP H/DYDOEBIGAUQ) \WHUP HADNRQ SURFHN DQG DEWWRXUHP DRMGICEAY DFFRAQIO

6HHIRM  +7HIRG) LWHEOHV5 HP HADMROR \WH1 RMAR&RQRIEDAS) I(DIAOCBVIAP HOVVFVRWIQ WP R \KLV$ QOAOCE HER WRUIXUKHULG RUP DIRQ
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, QYRR HOWLQ XQFRORIEDWG \XEMG DUHY+ | DIUYDOHRSWRQ

: HKDYH HDRMS WH | LU YDOH ROWNRQ I RUFHMEQR RXULQYHWR HRNLQ QRO SXETF HMYA/\IR DIIQ Z W RAUMMDAD\ | RUWHH QYRR HOV 6XFK LOYHXR HOIV Z LR
WDA® GHAP LEEG! QUYDDHY DHFDWLLHGDY/ HHD  LOWHIDUYDOHKIHIAQ © HHXP DMWHI DLUP DINHAYDOHRODUAUIQY EDLYXMQ) \LIQU LEDOAXREVALYCEGILCEXNV
Z KIFK WXL MGIP HOAGH \R \WH CEVHIFH R P DNASURHY RUMP LU DWWV 1Q CRRYH P DNV | Q GAMP LQQ) WH HWP DMG | QUYDDH R WHH LOYHWR HON Z H XM H
CESURSUDAM YOODMRQWAKQTXHY LFOGQ) GVFRXQMGFDK | B DEIOVAY/DGG0 RQM&DURMP XDIRYY . M LCRWR WHQVARXQIMG FDK | BZ. DDA/ LGFOCGH SURMRMG FDK
1GZ V WP LOQIURZ W DM DQGAVARXQADAM . H LCBXWRO0 RQM& DR VP XOMRQ/LGFOGHWRAN SUFH YR UM BHUDM DOGAYIGHEG\ HE

&KOQUHY LQ \WH 1DUYDDH R HDAW LOYHWR HOV XQG-U\KH | DU YOOH RSWRQ D BFREHG DV HIXW LGFRP H IURP - XQFRQRIEDMG \WEMADUHY 1Q WH &RQRICDMS
6VBMP HOVR 2 SHDIRY/
1 HZ $ FIRXQWQ) 3URCRXGRP HOW

6HH1 HZ $ FFRXQIY) 3URRXAP HONA@VPAWRQZ MQ 1 RM  + 1 HZ $ FFRXQID) 3URRXGAP HOVR WH 1 R/ VR &RQRICDMG ) LCDGADOBMBAP HON VHATRW 1Q
WP R MV$ QOO HERW
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1RQ* $$3) LQDQADD HDWWH/

SRHM(%7' $ FRMDENAGQHAFRP HOQGFRIHHDQQIVSHAKDOMH RUFRUH( 36 DIHQRABFRIQ] H5P HDKUHP HOVXQEHUDFFRXQIY) SUCHSBVIHHDD FRHBMGLQ
WHS QAMGE\BMY/ RUB 6 * $$3 : HXHFRM( %7 $ FRUMDOWANGHATRP HOQGFRM( 36 DVIQAFDRYR WHFRP SIQ VRSHIDAY | L(DQALOCSHIRUP DFH

© KHQOGDO] LQ) RXAURSHIDIGY SHIRUP DFH LOYHWRLY \KRXTS XVHWKHH P HDAXUAY/LQ DEAWRQWR. QG QRADY DQ DOMEDAYH | RU \WHUP RIVAUA® FRP SOUE®! | LQOGALT

P HDJXUH FOBXMMS DQG SUMHAG LQ DFFREDGFHZ W 8 6 * $$3 : HIHHDD XVHWHHQRQ* $$3 11CDGAOOP HDXUY \R HYDODM RSHDMY SHIRWP OGFH DQG | RURKHU
SXERHY : HEHIHYHWHHP FDXUY SURYIGHDP RHARP SBIMXQGHMINAEQ) R RYRQ) RSHDMRYY HXOGFHFRP SOIEMV R PXUHMNHKXOVIR SURUSHIRG/ 06

P D EHXVHXO RULQMWRLY\R D0 HRXUI LDRLOOSHIRP DOFHEHFDAHWH. HIP LCDMWHLP SCRAR \HBRRMG FRWV DG O HWWDAP D REEXUH\WHXQEHOLQ) SHIRP DFH

R RUBXMGHW DQG UHDMG WHIBY %4-FDAOH QRADIDARP SOQHY X\VH LGHDINFDOFIBXOMRY RUSUVHBIROR FRUH( % 7' $  FRUHDOWAG QUAGFRP HOQG FRIH( 36 PD. QRABH
FRP SOUEGIVR VP LD \W@GP FDXUVR RKHUFRP SOQH/
SRM(%7' $ UBIHINHLQQIVEH RUH\KH SRUNRQ DAMEXTEG R QRO FROMRTY) LOMIAV G-BUHADIRQ OGG P R DIRY DRHAP SOUP HONV GHAIQAMIA SHOH

ZUWNRI R 1LCDEAQ) FRIVROH WIXMKHE GHEMGARP HVEE HY 1 XUKHDEMMAG | RAWHI RTBRZ LQ) WPV 2 WHUDEWWR HON
LQM) UDARQ DG RKHFRIVUHIMAG AR CFTXMMRDY

FOUHGLOMMCRHIYHFRP SHODIRQH SHOHWR DIIQZ M WHWP L) R DARALDMG UYHH
KDL HYUHDAMG VR LQAUHAAS] DXGWDQGVHMBP HW

GHABAXOVUHDAG\R WHZ LG GRZ QR AHMHIQBXMCHRHY

LP SCAWR | CLUYDOH DOV HOW UHIDAG AR XGARQRICDMS HIXW LOMI HOV

BEXMQHW DG LDEFHWIM RP DIRQ

CROFDK SHOMRQEX RAWHNBP HNRY

FRAVDARADMGZ W HI LAHR  DOGFRIHEAIRQLQMDAYHY
FRWVLGPXUHG UHIDAG\R (50 DCHMUV UAMKRMUQ)

GHVDIUYDOH DEVY HOVRQWDMILE GRQ FRUIHLQM HON DG
SURMMRQDARADMGZ W 7HDRUGV LU\ HIV UHP HADIRQH | RW

H + + H+ H+ H+ H+ +H+ +H +H

&RUHDEWMAG CHACGFRP HOGG FRM( 36 H FOGHWHH I HAAR 2 \WHUDEYWF HOVCRAGLERYH |URP 8 6 * $$3 GHMGFRP HOGS 6 * $$3 HIQQIVSHUGOWME \KDLH
, QOEAWRY WHHP HMEYDUHI XUWHUDGYMMG | RU

$  QROFDK P RMY DARQH SHHUADME\R LG LEG DAHNV DMIEXBEGVR CFTXMMWRYY

$ IQMAW SHOHUHDMER QALY DXGWDG HBP HQN

$ ZUWMRI R ILDEAQ FRAVRQOH WIXMKHEGEW

1 P SRR DEMWIF HOVRQORQ FROARTXY LQMAADG

T \WHVY LP SCPAR DOWMMG WP VDG VADRM)LE QRO FRUHLOYHWY HOW

: HEHIHYHWDNQYHARY P D 11QG \WHH P HDXUAY XVH XOLQ HYDODIY RURSHIDIY SHIRIP DGFH AR SIUHG VR WDR- RMHUFRP SDQHVLQ RAULGBAY EHFDAHWHU

FOBXOIRYY JHHIE HIP LCDM \KH HIHAW R DFTXMUWRYY Z KIFK Z RX@ LGFOGH LP SOWP HOARKDUHY R JRREZ LODDGG LQBQILEGY FUDAG [URP CFTXMUWRY/ WH HIHRV R
ICDRQIV LGFRP H\VY] HYDQGWHOFFRXQIY) HIHRVR FOSMIDSHAQ

SRHM(%7' $ FRIHDEWMMG GHAGFRP HOGG FRUH( 36 DHQRAQMIG-GVR EHP FDXUWR 1 BHFDK I GZ | RURKUGMWUHIRELY XVHEHDAOHWH GR RVRQUG-URHIBQ
FDK WXL HON\KFK DAY DG G-EWHYLFHSDL P HQV 7 KHHP FDXUAYP DL DOR GLIHUIURP. WH CP RXQIV FOBXDAMG XQEHMP LOWD \M®BG GH LQWRQ/LQ RUFHAWCADNY
DG G-EWQIKP HW Z KIFK DUH | XUKHUDEWAG R UH GRAFHIEIQ RKHUFDWK DQG QRQ FDWK FKOLIHY DG D XVHGE. XVAR GAMP LGHFRP SIDQRHZ W | LQDQRLOCFRYHIONWHIHO
DQGRXUCEL OV R HY DI HLQ FHYBQ CRIYLANAY \XFK DVLGRXULIQY DEAWRIOGEW H
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DORXVHFRUIA( % 7' $ DOGFRUH( 36 DvMIQU LFOQWVRP SRGHOVZ KHOP HDUKQY RXURSHIDIY SHIRIP DFHXQEHURXUHP SR HHLGRHIIYHFRP SHODMRQSURIUP V
&RH(%7' $ LVFDBXDMDVIRIBZ V GRIWIQP LARY/

<HU( Q&-G' HHPEHJ

1 HAGRRP HDMIEXBEBIR &Y ( * RS ,GF
1 HAGFRP HDAEXREGI VR QRQ FRONRTIY) LQMIN
1 HAMGRPH
$ G HQV
' HBUHADNRQDGLP RMY DINRQ
, QMM SHOH QAR [QMIAKNGRP H
: MR R ILQIAQ) FRWRQH WIXMWKHEG-EW 2
BURMMRQI RUGFRP H\] H/
, QM) UDIRQ DG RKHUFRAV UHIDAMG \R DFTXMMRQ/
&DUHBLQMANWEFHIRYHFRP SHODNRQH SHOHWR DIQZ W WWHWP LQJ R DARADMS BYHH
&KDJIH/HDAG\R QALY DXGWDQG\HAMBP HQV
1 HAKXOVUHIDAG\R WHZ 1QG GRZ QR FHIBIQEXUGHAHY 2
,P SCAMR | QUYDOHQRQ FDVK DEMWR HQVUHIAG\R XQFRQRIGDME HNXW LAWY HQV
YBMGHWDQG! LDFHWEQU RUP DIRQ 2
1 RQFDK SHMRQEX RANHNBP HNRW 2
&RWDRRADMGZ M HILIAHR DQGFRMH-GRNRQLQWDAYH/ 2
&RWVICRXUHG UHTDAG\R (B DOHQMY UAKUKRMUQ) 2
1 HVDIUYDOH DG HQVRQWDALE QRQ FRUHLQYHNY HQW
3URMMRQDWRADMGZ 1\K 7HDR GV LUHVD HAV UHP HADARQH | RW
&RH(%7' $

&RHWRP HDRIEXBEIR &Y ( * URKS ,F WRANKRTHY DV DOWMMG RUFRHDOWWMMG QQNMFRP H DQGARH( 36 DIHFDBXOMSDVIRTZ V 1QP LARY H B
\KDOUH DG SHMDUH@W
<HU( QG5' HHP EHU

1 HACGFRP HDMIEX\BEBIREIE ( * IRKS ,GF

$ AW HQV

1 RQFDWK [P R DIRQH SHOHUHDMWG VR LQI LEGI DAV DMIEXBEGIVR CFTXMWRQYY

, QMIW SHOHUHDAG\R QAP DXGWIG\HMBP HONV

: WMRI R 1LY FRIVROH WIXMKHGGEW 2
,P STV DOV HQVRQQRQ FRONRTIY [QMBWY 2

Qi UDNRQ DG RAMHUFRWVUHDMME R CFTXMURQY

&DUHGLOMAMCRHIMWHFRP SHODMRQH SHOHWR DDIQZ WK WHWP LQ) R DARELDMG UAYHXH

SKDIH/HDAMG\R LGB DXAWDQG\HABP HOV

1 HAAXOVUHDMG\RWHZ |GG GZ QR FHMIQBXMQHAHY 2
P STAVR | LUYDOH QRO FDK DOWME HON UHIMAG VR XFRORIEDMG HNW LOYHXR HOV

YOMQHW DG L OFHWIM RIP DNRQ 2
1 RQFDK SHMRQEX RANHINBP HONRY 2
&RWWDARADMSZ M HILAHF DOGFRMHEAMRQIQUDRH/ 2

&RWNIGRXUG UHIMG\R B DCHMY BRI 2

1 HVOUYCOH DGR HIVRQWDAMILE GRQ FRUHLQYHIY HQV

3URYMRQDRRADMEZ W 7HDR GVI LAV HIV UP HIDIROH I RW

70} P SCAWR DOWMMG LR VDG \WDMILE GRQ FRUHLQYHI HV

&RHQHACHRP HDMIEXTEBIR &S ( * IRS ,(F  DVIEWRG

&RHAOWSLGFRP HSHMKDUHDMIEXIEGVR &6 ( * URXS ,GF DVOOWMAG

: HIKWG DYHIDIH\KDUA RAMBOEC) | RIGOWGLGRRP HSHAKDH

QPO HWP CHWHGAMRQW Z IG5 GZ QWHBIIR. 7HIRG + FP HIFROMKAIRQVHD GHIYHY BXGHN ,QUIGAR) P IIHP AP DGHWKH G-AMRQ\R Z 1G6 GRZ QPHIQ EXMGHAHY Z BMQWHOR (
6HP HW
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WP S 4 XDONMWYHDOG 4 XDOWAYH' MFBRXUH/S ERAVD DUNHAB N

2 XUH SRKUHWR P OUNHAUMN SUP DUO FROMVR IRMIQPXUHER H FKOQIH UDM | OFXDNRY/ WIS \R RAULQMCDIRDORSHIDNRQY DQG FKOQIHY LQ LQMIANDAY RQ
GEWREQIDIRY/ : HP DEIHVKAK UM SUP CUO B\ P ODILQ) WHEP RQMRXAY DIGGAUDIROR RUG-BNXQEQ) DIGE XMQ) GHIYDAYHI LDGRLOOQNKP HONV 6HH1 RM +
) QU9DDHO HOXUWP HOVOQG 1 RM  + ' HIYDIYHY DQG + HEILQ $ YA R WH 1 R/ VR &RQRICDMS ) LQOCADOGVIAP HONVVAVRIK 1Q WP R \MLYS$ QX005 HBRWRU
DEAURIOLQ R DIRY RY 10U YOOH P HRRERRI\  XWHG R YOOH \WH \Z L5V DV HRHP BHU : HDBSSD )$6%$6& 7RIF 3 HIYDIYHY DQG + HEILQ) © ZKHD
CFARXQIY | RUGHIYDIYH | LCDGALDOLQWIKP HON | Q DIDFDWY Z HYLHZ. GHUYDIYH | LGDQRLOOLQWIKP HQW DY D UMN P DRI HP HQARRODQG CFFRAQIO GR QRAKH GHIYDIYHY I RU
WIGEQ) RASHXDIHSXASRAY

, QMODIRIDC? SHDIRYY

: HFRIGANDWIQI LFOVERMROR RUBMQHWDIGHP SR DVEWIRIMOQ®P BHUR SHRSBIRMGHWKHS 6 $ VD UKOVZ HOUH\XEWAAR UM DARADMG Z W GRQY
BXMQHV JGEDD 2 XU, QWY HIAD DI HP HQABXMGHW KD/ M QU LFDQARKUR DG Y4AMNK SRXQG GHIRP LCDMG$ 8 0 DY Z HIDY DARALDMS UHYHOAH DG HIQIVIQ ( XURSH ,Q
DEAURY RAUR ( $ GNRY DG 3URMAND DCDIHP HAHI P HOV GHUYH L QU LFDQABHYHOMH DQG HOQQIVIQ | RMIQPXUMHEAHY SOMEX@L® WH HXUR DOG YAMYK SRXQGE WM
) CRMDIRYVIQI RHIQPXUHEA H FKOQHUDAVP D SIRGFHFRINEREQ) FKOQH/IQRAB S0 UYHHDGHIQQV

2 XUIRIMIQRSHIDNRQ/H SRHXV\R [ ORMDNR/ QI RIHIQH FKOYIHDM/ 7 KHHI OFXDIRY/P D 1P STRAKHYODHR RXUFDK UFHSWOGG SD P HOVIQWMP VR RXU
IXQRIREID UBRWY PUHR ZKFK V\KHS 6 GRIU: HXHIL HG\R 1] H5 D056 | GDAR | GBDARRY PUHE \Z C5V\R KHZIH RXUH SRKUHWR FKDQIHY1Q | RIMIQ H FKOQH
DRV RQFHIBQ | RIHIQLOYHAR HVDYZ HODV I RIQPUMEA GHRP LDMSBODY $VR ' HR-PEHU Z HKDG\Z HQIV M RAMBRAQ) FIRW FXUHR \Z DBVZ LW DVRC
IDUYDOHR P LORQLFOGGIQRMHDMNDG P LARQLFOG-GLORKM-UCEONY

2 XUBXMGHAMA FRXG EHOGHYHD DIHRAMGE UIS.G DG XCBUHARIEGIFKOIH/ RS 6 WICHSRIA G\SXW/Z WS 6 WIEQ) SINGHY LGFUDWHGBLLY KLIK LOAM
DRV TP WG CFFHW\R G-EWCSMICRUGTX.GW FROMELQN GRZ QMUIVIQIHIHIDOP CFRIRFRGRP LF FRQBMRYY WHIX@RY RUILGDQADCP DUNAMXGRHIBQN SXECE KHISK FUMAYDQG
JHRSROWAICFRY CEW RUKHSHA-BIRQWDAI) VKFK HYHOVP D RFPXU

CXUQ \WH\ HUHGG' HRPEHU DSSIR LP DMD R RAUUHYHGH Z DV QPR LQ | RUHIQ PXUMARY 7 KH I RTBZ LQJ \BEG! AV | RW RAUBYHOH
GHUIYHGIURP RXUP RWNLI QI LFDQWAXUMAHY GRAMYLQP AR/

<HU( Q&-G' HHPEHJ

8 QIMG6\VBIAVGRIU
YAUMYK SRXQG WMAK)

&DPAIGRMY
,QAIUSH
$ XVDIDQGRMU
-DBDGHAH\ HD
&KICHH\ XQ
6Z LWIUGF
SLQIDBRHERMU
2 WHUPXUWHAHY
7RECHHH

$SSRIPDMD O PUNAH/FRPSIM 0GR RUWHIOYIROWH\ HWHEEG' HHP BHU 0BG UASHRMHD

$ QMRXIK Z HRSHDMIGEDD Z HBERWRXUHXWIQS 6 GRIY $ VDUAXOWNHHIWHIQ) RUZ HNHIQ) R WHS 6 GRIDUZ L@QHIDIYHD RUSRMYHD LP SRV
RAUUERIG AXWV $ K SRKHIFDD  LRUDHIQWHYDDHR \WHS 6 GRIDUUHIMYH R WH %ANK SRXQG WMD) GAUQ) WH\ HUHGG' HHP B Z RXT KDYH
(FUDHGSH LFRPHE  PLORQ $ K SRAHNDD  LGFUDHIQWHYDOHR WHS 6 GRIUUHDAH\R\KHHR Z R KDHGFUDIGSHW LFRPHE.  PILARY
7KHHK SREHIFCOFDBXDARY HAWP DI \WH P SCAAR WO WAXOVIQR S 6 CRIDLY DG R (RNGFOGHDQHMP DMR \WHIP SSAAKDAD  AKOQJHIQWHS 6 GRU
DI QWRMHURXUHZAHYZ RXTS KDYHKDG RORXUI RIHI QRSHDIRY/
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) RIJIQ PXUMA H FKOQH UDM FKOQIHVP D KDYH D P DMIDD DGHYH HI HRARQ RXUI LQOGADORRGAWR) DG RSHIDMY WAKEV ' XH R RXUH SRXUH \R FROMD®
FKOQILQ) PXAWHR UDAY Z HFDQRMSUHERNRZ PAUMA H AKOQHDMAKOQIHYP D O HAVXMBRSHDAY UAXOV , QDEAURY PAUHER H FKOQHYRDMIV P D P DNHIWP RUA
QlILEXOWR SHURP SHIRG\R SHIRG FRP SOIMRQ/R - RAUUBRIAMG UAXOVR RSHDIRYY 2 XULQMEDIRDORSHIDNRY/ DU DOR \WEWRNR SROMFDOLQWEELON DQG A HY LO
WDGH DQG WHIX@RY SRIAHY [P RY RKHMQIV Z KIFK P D DEHYHD D HAARXUIXWAUH | LQDGADOSHIRP DOAH . HP RARUWHAH UMV DQGP D D36 P RHRYHILIKWR RXU
EXMGHV CRRMWAVLQ! RHIQFRXQUHYZ KHIHVXAK UMWY DG FRWVCUHSDMAXOUD LIQI LFOQW

, QMANVG DM/

: HP DOJHRXULQMIMA SHOHE XMQ) DFRP ELQDINRQR 1] HG OQG YOULEGI DMGEW: HP D' DOR HOMJLQR LOAMMADAM\Z 5 DI UHP HW\R DIWP SR KHGIHWH
YOUCEONV R [ XMHIQMIWED P HIVGHWR KO H/IQLOMBMNDMY 1 RIQMIWDAM\Z 5 DIUHP HONZ HHRANBOEQ) DVR ' HRHP BHU RJ HRPEHU

- HXW HVFQURYY DDO VHY R DRAX/ \KH SRIMNDCH | HRNRQ RXUYDUCE® DM GEW, | LQMBFWNIDM/Z HHR LGRBDH EDLY SRQVRQRXURXWRLACQ) YODUDE®!UDM
GBNVR ' HRPBEU WHCHAP SCAAR - \WH DEAMRA QMR RXGEHDGHRFDHR P LARQRQSHW  LFRP HIRWH\ HIUHGHG' HRHP BHU

) RUDGAWRIOIQ RIP DINRQ RQWH HANP DIMG | UYDOH DQG FOW 1Y YOOHR RAUGQY \WMP GEMWHHIRM  +/ RQY 7HP ' HEWDQG 6KRWHP YRURZ LQIVR \WH
1 RAWVR & RQRICDMS) LODADOB\BAP HOMHNVRIK IO WP R \MLVS QOXOCE HSRW
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WP ) LCDQADBVBMP HOVDQG 6XSSBP HOEL ' D

A (; 72 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176
$1' ),1$18&,$/ 67$7(0 (17 6&+(' 8/ (6

30DJH

WWMJMM
. 30* //3/RSQHBV &S $SXAW) P *

5 HERYR, QG- 5-00-0V6 HIMMIG3)XETES FFRAQIR) ) ILP_ RO, QMIDOKRONRCY YH) DR HERWEY
_SRORIEDMEYDDCRHEKHV

&RORICDM6\BAP HOVR 2 SHDIRD/

&RORIDM6\BAP HOVR &RP SUKHMYH. GFRP H

& 6B HOVR &DK) BZV

&RORICDM6\BAP HOVR ( TXW

_1 RWVWR &RORICDMG) LCNCHDOB\MIANP HOWV

), 1$1&,$/ 67$7(0 (17 6&+ (' 8/ (6

_BHAHX®I., 9DODNRIDNGA XOM\ Q) $ FFRXQNV

$ QRNHINVAKHEX®V DUH RP IWHG BHFDXVHWH - DUH HWHUCRADSSTHIE® CRAHIXUHG RUMH LG RUP DINRQ UHTNXUHG LY LFOGHG LO WH & RQRIADMS ) LADCADO6\BAMP HQV L(FOGQQ)
\KHCRM/ \WHHR
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5 HBRUAR , QGHBHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7R\WWHE\WWANKROHYDGYROGR ' LWHARY
&YG( * RS ,(F

2 SQRORQWH& RORIEDMS) LCDGADB\BM HOV

: H KDYH DX@\MG WH CFFRP S LQ) FRQIRIEDAG EDDFH \KHIV R &6 ( * IRXS |, (F DG WEMADWHY WHERPSI) DVR ' HHPBU 0% WH UHDAG
FRORIEDAG WIAP HOVR RSHIDIRYY FRP SUKHLYHLGFRP H FDK 1 BZ V DQG HNXAW | RUHTFK R \RH\ FOWLQWHWUHH\ HIUSHIRGHIGG' HHP BHU DQG \WH UHDRMG
RN DQG | LCDADOWBM HMWAKHE®,, FRIBAIYHD \WHFRQRIEDMS | LODADOWEAP HOV , QRXURSIQRY \WH FRQRIEDAG | LOGADOWBAP HOV SUAHWOL® 1QDTP DMILC
UASHRAV \KH | LOCADOSRMNROR \WH&RP SIQ DVR ' HR-PEHU DG DOGWH UAXOVR W RSHIDIRQY DG IWFDK | BZ VI RUHIFK R \KH\ HOW/ LQWHWUHH\ HOU
SHIRGHGG' HPBEU LQFRIRP WZ W8 6 JHHIDW CFAHBMGCFFRXQIY SUCASBY
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IMMEXMRQ/R GRQ FRQARTI) [QMHN 2 2 2 2 2 2 2
$FTXUMURQR GRQ FROARTI) QMW 2 2 2 2
2WHJ 2 2 )
YODEFHDN HH-P BHJ 2

7 KHOFFRP S Q) QR DUHDQLQM DCEDWR \KHHFRQRICDAG | LDGRADONSAP HON
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1 DXUHR 2 SHDARY/

&YB( * RS ,F D' HIZ DHFRSRDIRY ZKIFK PD EHUH HUHG \R LO\KHAH | LCDQRLOOEIAP HOVD/\WWHFRP S0 © 3ZH” 3XV DGR Z DV IGFRSRIDAMG RQ
Y RO - HOWH\KHZ RV QL HWWRP P HIADCUICHAMBMVHEHVDQGLQMIR HOVILP EDFGRY. UYHDH Z W BDAQ) JEEDCP DINAMRMRYLOP RIMIGH/R
EXMQHNZ HVHYH

2 XU BMGHV LV IRPAHG RQ SIRIGQ) VHYIFHY R WDORABM LOYHXRY DG RFFXEIHY ) RUIQYHIRLY Z H SURVIGH FDSMIDP DNV SURSHWY \OBY OQG P RMDIH
RWIDIRY GIQHYIAQ GDIQ) LOMIR HAP DIIHP HQVSURSHW P DI HP HWSURMAAP DD HP HOAYDDOMNRQ DQG GHYHBSP HQWHYEHY [P RY RKHY ) RURFFXSLHY
Z HSURYLCH | RO P DERIHP HOVSURMANP DD HP HOMABQURNRY ERK SURSHW \DBV DG BDUQ) DG FROKANY VHYLFHY/ 0P RQY RKHY : H SUP DU JHHDM BYHOH
IURP ERW P DI HP HOWH @UIHP XGM HIUSRWRIR DQG SHUSURMANVRQMRN COGARP P IWRQVIHHDMGE. WIQLRNRY/ $ VR ' HAHP BHU WHFRP SDQ KDVP RM
WD HP SR HV LFOAQ) 7XUH)  7TRZ QHIGHP SR HY \HYQ) FIHOVIQP RHWDD  FRXQUHY SIRMAQ) VHYLFHY XQE-UWH I RZ 1Q) EUDQG (@P HY 3896 (7
WDORABM DOYMRY DG RAARXUAQ) VHYLFHY 2&%6 (|, QYHIF HWD CEIHP HON LMW HOAP DDIHP HQW 3 7WP P HDRURZ. &RP S SUP DU 8 6 GAYHBSP HW OG
STHIRG/ IMQ) 8. GYHBSPHQV 37XUH)  7TRZQHEG +REQIV/ IPLMG  JGEDDSIRIUP  SURMPADGE FRWAP DQUHP HQV 3- - © REZIGH 6HYMFV QRZ (RQJ
BEXMQHND/&Y6E ( * RYHPHW ' HHQHBHYIFH/ RARXUAQ VYA IRUWHS 6 |HEHDDIRYHIP HQWV ' LWHAW IGH  WRKQFDO CROWY P DI HP HOAVHYLFRHY | RUGDD
AHOMY 3, QCBANURXY | ®] LEGIZ RINSOFHDQGHP SR HHH SHIHFHVHYIAHY OGS 3HIUFHEHYIAY - AJMIDSRZ HUDGGLQ UDAKRMUHVHYLIFHY

6LIQULFDQVS FARXQAQ) 3RIAHY

SUCASBVR &RORIEDINRY

7 KHOFFRP SO0 LQ) FRORICDMG | LOGACOWBAP HQWLGFOGH RAUCFFRXQV DG \WRHR  RAUFRQRIEDMG \KEMGDUHY Z KIFK DUHARP SUMHGR YDULEG LQMANV-QINY
LQZ KIFK Z HOUWHWHSUP DY EHHLADY DQG YR LOMFWQIEY 1OZ KIFK Z HGHMP LGHG Z HKDYHDFRQAMRTXY | LCDGADOIQMBMAXQE-UMH) LODGADCS FARXQIY 6\BIEDL5/
YRGB ) $ 6% $ AFRXQIY) G\INEDG/&RAIIFDIR) $6& 7RAF 3 &RQRIEDNRYY 7 KHHIXWY DMIEXEEBIVR QRO FROURTD) LOMBMVIQNEMADUH/IVAKRZ QVHSDUDAD 1Q
\WHDFFRP SDQ Q) FRORICDAMG EDDRHKHHN $ @WI QU LFDQAVQMIFRP SDQ CRFRXQIV DG WDQUCRNRQY KDYH EHHDHIP L(DAMGLOFRQRIGDIR)

9DUDE®!, QMHNY QMW 9,(V

© HGAMP ICH Z KHKHUDQ HW VD9, OGG U VR Z KHKHU WWWKRXTS EH FRORIEDAG B\ X\ LY MGIP HQNV DG HANP DY WDADUH LCKHIQ® \KEMRIYH 2 XU
GHMP LDIRQ R Z KHNHU D HMW 1Q Z KIFK Z H KRS D GUHPWRUIGRUHRAYDULE®! LQMIXALY D9, IV EDHG RQ VWYHIOI CRRLY LGFOGQ) Z KHMHUWKH HIMMI/ \REDHTXY
LR HOADAIAN XSRQLCRFBWWRQ LYK | LALHQR | LCDGRH \WH HOMMY DRV Z LKRAMDCAUR DOWER BDAG | LADADOWSSRW HP DNHMGIP HOWUHIDLEQ) \KH\K I LFLHR
R WHHIXUWY DAIMN EDHG ! LIINRQ D TXODMBMYHODOMY DG WHDD TXOQMBAYHDIOMY U GHHAOY

: HODO]HOQ LOYHAR HOVIQO , ( VAR GAMP LGHU Z HOWHWHSUP DY BHHLADY |, QHYDOOMY Z KHKHUZ HOWHWHSUP DY EHHIADY  Z HHYDODMRXUGLHRWIGG
LQAUWPNFRERP LF LQMPMAVIQWHHOIMY $ USRI HOM LV GHMP LGHG\R EHWHSUP 0¥ EHCHLADY U IWRTDYDFRURTLY | LOCADOQMMNQWHI ,( * HMP LQQ) Z KIEK
WBRY HQMY L D) KDVDFRQARTY | LDCADOIQMIANQDI ,( LVSUP DU® D TXDIMMYH CSSURIFK | REAHG RQLGHOM LQ) Z KIFK WERWY HOMY KD/ERK L WHSRZ HAR
QUPARHIRMMWA/R D9, ( \WDAP RWNLIQI LFDQ® LP STRAKAK HOMVIVHARGRP LE SHURUP DQRH DQG LU \WHREQI DNRQVR CEVRUE GRAHY RUMH U VAR UHFHYHEHZH W URP \KFK
HQUY \WDAFRXS SRMMDID EH\LI QU LFDQAR KK HOMY 3HURWP DOFHR WDAIDOMY WM XUAAKHH HIAVHR MGIP HW

: HFRQIGUD YOUHV R | CRRY LQ LGHA LQY \KH HOMY WDAKRT/ \WH SRZ HUVR GUHRAP DIWLY WDAP RUMIQULFDQ® P SCRAKKH 9, (  HFRQRP LF SHURUP DQFH
FOGAQ BXAQRACP G W \WH CHON \R AUPNICDAQ) GDIQ FROMKPINRD OJG RMHURSHDY GHAMRQY DG DAY |, Q DEAWRY Z H FRMGUWH WKW R RKHU
LOYHRRLY IR SOMALSDM LQWWRVH G-AMRQY W U-STFHWH P DO HUDG VR VHIRUGNXCDAMWH HQIWY © HGAMP LGHZ KHKHUZ HOWHWHSUP DY EHHLADY R D9 ,( DAKHWP H
Z HEHFRP HIQYROYHGZ W D YOULEB QMM DG UHFRUGHMDVRFOMRQORQIQRIR QI EDLV

: HFRQRIGDMOQ 9,( R ZKIFK Z HOWHWHSUP DY EHHIADY DOGAWRHIQULFDY® (VR Z KIFK Z HOHQRAKHSUP DY BHHIADY U D) DvZ HOD/GWRH
RXUP O LPXP H SRKUH\R GWUHIDAG\RO , ( VDADHCRARQRIGDMS VHH1 RAM -+ 9 CUCE®!, QA QNN
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ORI , QMY QMY 92 (V

YRU9 2 (V ZHFRQRIEDM\KH HQMY L Z HKDYH D FRQURAY | LOGADDLQMIANY:  H KDYH D FRQAMRIY [ LGDADOQMMAIQDO 2 ( Il L |RUGICOHQMYY RM-UWDD
P WG SINGHIKLSV Z HRZ QD P DNVRUM YR LQMIMMNQWHO 2 ( RU I RUCP LG SDUGHIKLSV DG MP LOUHMYY Z HRZ QDP DNRUMY R \WH HMAMI NN RO KW KURXIK
YRIQY QP LWAMG SONGHIKLS LQMBAV DG 1L QRO FRQURTIY \KDUHKREHY RUSONGHY GR QRAKRTS \KEWDQIYH SOMASDIYY WKW DG QR RKMHUFRQAWRYY H IWIKDAZ RXT
LQAFDMKDAZ HGER QRAFRQUROKHHOMY

8\HR (W D

2 XUFRQRIGDMS | LCDGACOMIBAMP HON KDYH BHHD SUHE0UG 1Q DFFREIFH Z WK CFRRXQIY SUKALSBY JHHID CFR-BAG LQWH 8 QWG BB 8 6 * $$3  ZKIFK
WATXLUH P DCDIHP HQAR P DNH HIP DAL DQG DAKP SWRQY CERAXMUH HYHON 7 KHVH HUP DY DG WH XQEH®LQ) DAKP SINRQY O HAAKH CP RXQIV U-SRUMG LO RAUFRQRIEDAG
I LCDQADOWEMAP HOWV DG DFFRP SO0 QY QR 6XFK HWIP DM/ LGFOGH WH YODH R JRRE L LQEQILEGY DG RMHUGQ QYHE DAV WDOHXTM DAV CFRRXQNV UFHYCE®!
FRUUEPADIAV RSHIDMY GDH DWHN LOYHKR HVLQ XQFRQRICDMS \WEVADUHY DG DRXP SWRQYXVHG LOWWH FOBXOIRQR LGFRP HVY] BV WP HOWRMHUSRIAEP SE P HY
EHHIW D6 QW FRMYHIAHY TP R RKHY 7 KH/H HANP DAV DQG DAKP SWRQV DUH EDHG RQ RAUBHWMGIP HQA: - HHYDODM RXUHIMP DM/ OG DAXP SIRY RQ IDRIRQY
EDUV XMQ KMRUFDOH SHIHIFH OOG RKHUICRRY LFOAQ) FRMGHDIRO R \WH FXUHAHFRCRP LF HOYURGP HVDQG DEWWAKAK HUP DM/ DQG DAKP SWRQY Z KHD | DRV DQG
ALURP WEFH/AREAM $ FMDOAKXOVP DL GLHHUIURP \MAVH NP DAV DG DAXP SINRQ/

&HVEIQSUR HIUIP RQNVKDHEHQUFDWMI LG\ FRIRP \RWHIMVD  SUAHIBINRD

&DK DQG&DK ( TXLYDBRN

&DK DG FDK HIXLYDBON JHHID FROMAR FDK DQGKLIK® QIXG LYY HOVZ W DO RUILGDOP DXUM R \WUHHP RQMYVRUGWY : HOOR P DHAHMIQFDK 006
FDK HIXLYDBQN D 00 DI HA RURXULQAMNT HIADQG SURSHW DQG | CFLOWAY P DQIHP HQARTHON 7 KHVH TP RXQIN DU QRALGFOGHS LQ \WH DFFRP SO L) FRQURTEDAG EDDGFH
KHAV \HHR) LOADY ) XQB/ AVPXWRQEHDZ

5 FUMRMG& DK

,FOGHS LQWH DFFRP SDQ LQ) FRQRICDMG EDDGFH\KHWDVR ' HR-P BHU 0% LV UMMPAG FDK R P LARQ G P LARQ UAS-RMHD 7KH
EDDFHY/SUP DU LQROGH UMMPAG FDK VIADIGHWR FRYHUI XQAQ) REQIDIRQ/D/UTXUGE. FROMPVH HXMGE XVIQWHRE@Y FRAHR BXMGHN

) IGXADY ) XQB/
7 KHOFFRP SO0 1Q) FRORIEDAMS EDDFH\KHAV R RAFOGHWWHQHADAAVR HARZ DIHR DQGI LGADY IXQBY Z KIFK DUHKHBE XVRQEHDD R FOHQV

SROFHOADIRQR &UHAVB MN

) LCDQALOOLQWIKP HON \WDASRAQIDID \KEMPAKY R FUEWIMI FROANSUICALSTD R WIGH WFHYTEGY DQG LQMMMEFDUQ) LOYHWR HOV 8 VHY R UHDDHWEAM \HYLEHY
CFARXQAVRUD VEVBRMOSR MR R WIGH UHFHLYDEGY DG FRIDMIOLY JHHDED QRAGITXULG 7 KH UMN DARFALDAG Z WK WY FREFHORDARQ LY QP WG GHWR \WH @UIH QP BHUR
XVHLY DG \WHUI HRIUDSKLE @VSHMRD

: H SOFH \EWEQIIE  DORXULQMIWAEHIUQY LMY HON Z W \YH.DOP DVRU | LCDQRDOLQXMANRDY VR TP WKKH [P RQAR FUHAWH SRKUH Z W 0Q RGH | LQOGALC
LOXYPANRQ

" HEVIDQG( TXLWVBHRXUMNAY DQG 2 WHU, QYHE HON

" HEVIHPXUMEY DUH FIDAI LHG DY KHIE R P DMUMY Z KHDZ HKDYHWH SRUMYH LQMNIGE CELON R KRGS WHVHRXUMEV VR P DU * - HEVYHRXUMEY CRARDWAL LHG DV KHTS\R
P DMUNY DU FIDA LHG Dv DYDOE®! | RN $ YODE®! | RUVDD! G-EWHPXUMY DUH FOUUHG DAHUI DUYDOH DQG 0. Gl HMIFH EHE HHQ FRWDQG | UYDDH LY WFRGHG D/ DQ
XQUOD HG JOQ RUGW QHAR LGFRP H\I HY DQG LY WERWG DV DFPP XOMG RKHUFRP SUKHOUYH LFRP H AW 1Q \WH FRORIEDAG AP HOV R HDXUW 3UP LXP V 006
QVFRXQNOHUFRIQ) HELOLQMMWMQ) \WHH | FRAYHLQMIMAP RKRG 5 HIT) H5.J 00V D06 BWHY DG G-RIGHVIQ
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YOOH UAKXEMY |URP FUHAMERWHY RQ DYDME®! | RUNDB! G-EWWHRXUMEY KDYH GRABHHD LI QULEDQA7 KH FRWAR VHRXUMEV VRIS 1V EDHG RQ \WH \SHAL LE LGHQIVIFDARQ P HKRG
, QMIARQVHPXUMIEY RO LHG Dy DYDDEG | RV DUHLGFOGHGLQLQMBMACFRP H

2 XULQAHE HON LO XFRORIEDAG\KEMADUH/LQ Z KLFK Z HKDYHWH CELOW VR H HIVHMI QU LFDQAQ OHIFH RYHURSHIDMY DG | LQDGADDSRIAHY EXWER CRAFRQURO
RUHQI¥Y Z KIEK DO, ( V1QZ KIFK Z H DU QRAKH SUP DY BHHLADY  DUH CFFRXQIMG | RUXQEHUWH DX P HNRG LQ CFFREDFHZ M) $ 6% $ 6& 7TRIE 3, QUUKP HOV
( T]XWO HKRGDQG- ROMHOMUY  HHIP LDMWDQORIRQY Z LW \KFK HIXWY P HARG VEMGDUAR WHH \WOAR RXURZ GHIKLS LOVKAK WEMADUHY $ FFRAQIO RXUMKDMH
R \WHHIQQIVIURP \KHHHMXW P HARG EDIY FRP SDQHY JHHID BFRIQ] HGROD@I R \MUH P RQKYRUGW LV LFOGHE LQ FRORIEDM HAGFRP H : HKDYHHBRMG\R
CFFRXQVRURHEEQ HDJ LEBHLQYHN HONDQG UHIDAG LQAMMAWDNVOUYDOHLQOFFREXFHZ LW WH) $ 6%$ 6& 7RIF 3 ) LOGADO QUNKP HONV

) RUD SRMRQ R RXULQYHAR HQW LQ XQFRQRICDMG \WEMADUHY WERWE DAIDUYDOH Z H HAWP DM 10U YOOH XMQ) \WH GHADAHAYDDH 1$9 SHUMKOH RULW
HIMXLYDBOVRXULQMMMAY SURYLGH 7 KEVHLQYHWXR HQW DUH FROUGHHG LOMWR HOAFRP SDQHY RUDUHWHHTXLYDBOAR LOYHWR HQWARP SO D/WH FOWY DLW HQVDADU
YOOH Z W XQUDT] HG JOQY DG BRRHY UAKXAY 1URP AKDQIHY LQ 1 DUYDOH WH GRMG 1O HIQQIV $ FFRAQI® ZHHIHRAYHY FOWY RAULQMWY HQV DADQ CP RQAKDALY
HIXLYDBOAR RXUSURSRMRDM \KIUH R \WH GHADAHIV R HIFK LQYHUR HQMKDAZ RXGE EH DEBFDAG \R XV L HIFK LQYRUR HOAZ DV OMXLEDMS DAKH QHADAHAYDOH DV R \KH
P HDAXUP HONEDM

( TXW LOYHAR HOV \KDAGR CRAIXONQ FRORIEDNRY DQG DUH QRACFFRXQAG | RUXQEHUWH HIXUW P HARG SUP DUO P DNHEE®! HIXWY VHRXUMEY \KDAKDYH DM
GHAP LCE®H QUYDOHY DUHP HDXUHG DAVOIUYDOHZ W KO HWHHOQUH GRMGLOGHAGRRP H ( XUV LOXWKP HOMKDAER GRAKDYHUDE® GHAMIP LTE® QUYDDHY DGR QR

TXOO\ |RUIXMQI \WHGHADMANDOHSHIMKOMH SUIIRIFCH SHAHONQ) $ 6%$6& 7RIF 2) DUIDOHO FDWUPHON 7RSE DUHP HDXUHGDAFRRWWBWIQ P SOUP HOW
DG DEXVAG | RAKEVHTNXHQARRVHLYCEGEQORNRQY | RAKHVEP HRUMP LOULQYHAR HOVR \KH\EP HIMKH
,P SOLLP HQA! YDODURY

,P SOUP HOAGRWHY RQ LQYHIY HV . RKHUWKDQ DYDDE®! | RUNDB! G-EWHRXUMEY DG LA HONV RKHZ VH P HDAXUHG DAIDUYDOH DUH BFRIQ] HG XSRQ MGHIFHR
RKHUWDQ WP SRIDY GRWAVR YDOH : KHVMAMY | RULP SCIUP HOARQ LOYHUR HOWV \KDADUH QRACRIYHD WGHS RQ D SXETF P DUNANZ H JHGHIED XVH D GVFRXQMG FDK | BZ
CSSURDFK \R HWP DA \KH | DU YOOH R RXU LQYHW HOV DG RU GRN R FRP SDUIEG DRIV 1Q \WH P OINASDFH 0 DEIHP HV MGIP HQMY UG 1Q GYHBSLQ) \WH
DAKP SINRQ/ | RUWH GVFRXQMG FDK | BZ. CESURTFK 7 KHVH DIKP SINRQY LFOXGH GHADRHAYDDHY LQMEDOUDAY R UML) GVARXQADE FOSAND DIRQ DMV LQMIMALDMY DG
ICDAQY \MP V UQEDDMY WP L) R GDUQ) CRYW HXP DAVR GDHMP VDQG WHDM FRIFAMRY HV © KHGHALP LQQ Ul LP SOUP HOAVRKHUWDQ WP SR Z HOOR
GRNRWHOQIWR WP HOQGWHH WAR Z KLFK | LUYDOH KDY EHHQ GVWWDQ FRWADY Z HODVWH I LQDCADOFRQAMRQ DG HIUWP SIRGHAWR HIFK LQYHAR HOVGHHL RM +
, QAR HOVLO8 GFRORICDME6XEMA DU R XUWHUGHEY RQRKHWDQ WP SR LP SOUP HONBRKFY

SURSHWDQG( TXISP HQW

3URSHWY DG HTXLSP HOVZ KLEK LGFOIGHY BDWHKRTS LP SURYHP HOW LY \WBAG DAFRWMGHAR  CFRXP XOMG G-BUHADIRQ DOG P SOUP HW - HSUHALDINRQ DG P RWY DIRQR!
SURSHW DG HIXLSP HOAY FRP SXWAG SUP DU® XM WHRELTKADCH P HARG RYHUWHURIP DG XVH XOOYHY/ DI XSWR  \ HIY / HDHKRTSLP SURYHP HON DM P RW HG
RYHMH\KRWUR \WHWMP R \MHUDXRADMS DA/ H FOXAQ) RMRY/\R UHHZ XQBWZ HOHUDRIED FHYEOQWDAZ HZ LOH HAVHWHRSIRQ\R UHHZ. RUWH HIP DM
XVHXORHR \WHDXAN  HFCSMIT) HH SHIEWUAAKDALI QL LFDQ® LFRSDHWHOHR RUDMVOEGH SHOHWHFRWR P DQMDRHDG UL

: HUMEZ SURSHW DQGHMXLSP HWRULP SOULP HAZ KHGHYHURYHQWV RUPKDQ) HYLQ ALUXP \MUFHY LA FDMKDAKH FOLY LQJ TP RXQAR D DAHARUDAHAIIRXS P D QRW
EHUFRYHIE®! ,| MY UMHZ. LQBFDM/\WDAUKAK DAV DH FRMGHIG P SOUHG \WH LP SDIUP HOALY UHFRIQY] H5 LQ WH SHIRG \WH FKDQIHY RAPXUDGS UBUHOV WH TP RXQAR
Z KIFK \WWHFDW LQ) YOOHH FHHB/KHI DUYDDHR \WHDXHARUDAANILRXS

&HIMOQ FRWV UHDWG R \WWH GHYHBSP HQARUSXUFKDHR LQMIIBOXVH VR \& DUH DUH FoSAMNT) HG |, QIM.QDOXVH R\ DUH FRUV LCPXUHG LOQ \WWH SUHTP (DY SURWRAKED H DUH

H SHQHG DV LGRUHG 6LIQU LFDOAQUHPAFRQAXEIY  FRIV DQG FHIBEQ SD URTDDQG UHIAG FRAV Z KLFK DUH LRXUHG GAUKY WH GYHBSP HWWEIH R D SURMPADH JHH.DD
FOBAB) HGOQGIP RMY HGRYHUDWUAH\ HOUSHIRG H AHSWRUHQMSUVHVR B DUHGYHBSP HOMBDWRP V Z KIFK UDQIHIURP WUHVRVAYHO\ HOLY Z KHDSORHGLOR SURSAIRY
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&MWILFDIRQDQG, P SOLLP QN YDODURQ
: HRDWI\ U-DOHWEM LQ CFFREDGAH Z W WH UMD R \WH) $6%$ 6& 7TRIF 23URSHIV 3@QADQG( TASPHQV 7RIIF DVIRTBZYV L UDOHABM KHT |RJ

\OB Z KLFK LFOGHY FRP SBIMG DWVHIV RUIGE | RUNDB L LW SUMHONFRGAWRQWDAP HHADOR 7RSIF V3 KHGIRMIB! FUMMID L UHDOHWEAM XQG-UGHYHBSP HQWVRXUWHOWV
Z KIFK LFOGHY U-DOANIM WDAZ HDUH LQWH SURFHW R GYHBSIQ) \WDAY H SHRMG\R EH FRP SBIMG 00 Q\SRHG R Z WLQRH\ HIUR \H EDDCRH\KHHIANDM UL WODRXBM
XQEHUGHYHBSP HWGQRQ XN Z KUK LGFOGHY UDOAKBMWWDAZ HDUHLQWH SURFHWR . GYHBSLQ) WDV H SHRAGVR BHFRP SBIMGDQGAVSRHGR P RUHWIQRGH\ HIUIURP
\WH EDDGRH\KHAAGDM RU LY UHDORWEM KHTS | RULQYHIR HWZ KLFK FRQUMVR @05 R Z KLFK GHYHBSP HADRIVNY KDYH QRAY HAFRP P HAHG DG FRP SBIMG DAV RUGIG
KHIS | RUGVSRIMRQWDNER GRAP HANKHS KHIS | RUVDB! FUMMID $ Q DRFNSHRDMILHG | URP U-DOHWEAM KHIS | RUVDBIVR U-DOHWEAM KHIS | RULQYHWR HOAY UHFR GHGLQAVIGOM DA
WH®Z HUR W | 0LUYDOH DAKH GDM R \iH UFIDAL LEDNRQ RULW FOUY L) 0P RXQAEH RUH I Dv RO LHG DV 3 KHIS | RUNDBY DOMVMG LQ\WH FDH R U-DOHKEM KHS | RU
LOMHR HOA RUDQ G-SUHADARQ\NDAZ RXTSKDYHEHHRUHRI Q] HE KOG WHDAHNEHH FRQMMRA® FIWLL LHG DY U-DCHABMKHIS | RUQAME HV

5 HOOHWEA KHIS | RUVDBALY BFREHE DARHGZ HUR - FRWARUI CLUYDOH GW FRWNR VHD , | DO DAY | UYDOH G FRIIR VHID EDHG RQ GVFRXQAG | XMUHFDK | BZ V
P DQOIHP HAHIP DY RUP DUNANARP SCUMRYY LV BW/\KDQ W FDLY 1Q) CP RXQAVDQ DXBZ OGFH LY UHFRLGHG D LQWARH DAHIAS HIOHWEAM XQGEHUGHYHBSP HNDQG UHDOHWEM KHS
1 RULQYHUAR HOADUH FDLUHG DAFRWBWY G-BUHALDINRQ DG LP SOUP HOADY CESTFTE®! YX@QIV DG LP SURVHP HOWLGFOGHGLQ UHICHWIMM KHIS | RULQAMR HQADUHG-BUBADME XMQ)
\WH VAL KWOCH P HXRG RYFUWHURIMP DAMG XVH XOOYHY JHHDD XS\R  \ HIY 7HIOAP SURYHP HOW LGFOGHS LQ U-DOHNBM KHIS | RULQYHWR HADH P RMY HG XMQ) \KH
WL KWICH P HKRG RYHUWH WRWUR \KHU FIP DMG XVH XO@YHY RUMP VR \WH UASHRRYH GDWY / D5 LP SURYHP HON LQFOGHG LQ WHIDHNBM KHIS | RU QMW HADMH
G-BUADMERYHAHURKMP DAGXHXCDYH/ XS\R | HOY

5 HOOHWBM XQEHUGHYHESP HOADGG UHD0HWEAM KHIS | RULQAE HOADUH HYDOOMS | RULP SOUP HYNIGE GAAHY DUH UHFRUGHG Z KHQ XQAVFRXQMS FDWK | BZ VHIP DMG\R EH
JHHDAGE DQDMNDUH GW\KDQWH DAFAV FOLW LQ) TP RXQA7 KHEP RXQIR \KHLP SOUP HONRW Ul Q) LY FOBXOME D/AKHH FHWR \WHDAFAVFOLY Q) YOOH RYHULWI DU
YOOH Z KUK LV GAMP LGHGXMQ) DAVFRXQMEFDK | GZ. DDOMY P DI HP HIWAKEP DM/RUP DUNHNRP SOUNRQY/

$ PPN R RAUDOHXBIMDXANLY DVIRTZ V GRODWY/LQP LR/

' HHHPEHU

5 HOCHWIMXQEHUGHYHESP HUAVPXUHMGFOGHGLQRAHPXUHADAHV 2
5 HOCHWIMDQG RAHUDKAN KHIB | ROVDB! LFOGHELQRKHUPXUHNDA AN
5 HOCHABMXQEHUGHYHESP HQV
5 HOCHWBMKHIS | RUQYHXE HOMGFOGHGLORKHUDXHN GV
7REOU-DCHNTM

&R DS\BT DIRQDQGS QRDIRY

;. KHQOFTXWUQ) GYHBSIQ DOGARQWMKRIY) UHDOHNTM DAVAN Z HFCSAB) HUHFRYHIEG FRWV & DB DIRQ EHILQVZ KHYWH CRAVMA UHIDAGVR GYHERSP HWDYH
EHIXQDG AV Z KHD DRIV DUH\XEWDNIED FRP SGAM DQG \WH DAY DYD.OEG! RURFFXSIR 5 HARYHIIEG! FRWV FLELMIT H5 LFOGHSXUKWARMV RUSUH CFTXOMMWRQ SUH
FROMKPNRQ PRV \B] HY DG LOXUIGRH LOMIAVGHYHESP HOAIGE FROMKANRO FRIWDQG FRWR [GAGHMIORSHDIRYY © HER QRVDEMIT HOQ LQMIDOFRWVZ KHD CFTXLLKY
GYHBSQ) DG FROAKANY UHDOHKEM DAHV © HH SHOH WDQCRNRY FRIV | RUDFTXMBRQY \WDATXOD . DV D EXMQHW LQ CFFREDFHZ M) $6%$ 6& 7TRIF  3960MQHN
&RPEDIRY 7RIF SXWNWWARV FCBAB HG LQFRQGHRNRQZ 1AW D SRIMNIOGHYHESP HYBURWRAKDAZ HKDYHGHMP LGHG GRAR SXUKHDHZ UMKDR | LQ\WHSHIRGWD)
GHAMP LCDNRQLYP DCH

$ VWP KV Z H SXUFKDVH EXON OIG \WDAZ HLQMIG VR VHORUGHYHBS LQ SKDFY 7 KHOIQG EDAY DERFDAMG R HIFK SKDVHLY EDHS RQWWH UHDMYH FWP DAG | DUYDDHR \WH
SKDH/EH RMARQUMKRIRQH A-BWRUGHZ ® CFTXUUHG KHIS | RAVDBISKDHVZ KLFK DUHP HDWUHE DAKHUI CLUYDOH GW FRWAR VHIDAKHCFTXOAMNRQCGM ;- HOTRFDM FROMKRNRD
FRUVLCPAUHG UHIDCY \R P RUMKDQ ROHSKDVH BHE HHQWKH YOURXY SKDWY Ll \WHFRWYFDQCRAEH\SHAL LEDD DAMEXMG\R DAHEIQ SKDHRUMHLP SURYHP HONVEHCH WP RMWDQ
RGH SKDVH Z H DEBFDM WH FRIV BREHHD WH SKDAHY EDHG RQ WHU UHDMYH HAP DMG \OBY YOOV Z KHH SUIRNFCEG! RURKHU YOOH P HKRGY DY CBSURSUDM XQEHJWH
ALURP WBGFHY 5 HIMAYHDRADNRQ/R \KHFRIVDUHUHYIMVAHG DARH\DBY YOOHHMP DAVOHUMG
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© KHQOFTXWGQ) WOCHWEMZ W H MY EXCCRQIV Z HOTRFDM\KH SXUAKDVH SUFHEHE HQ OG GQGLP SURYHP HOV EX@EQ) DOGLQEQILEGY UHDAGR LQ SOFHODHY
U D) EDHEROWHUUHDMYHIQUYDOHY 7 KHIDUYDOXHVR DFTXUHG OQG DG EXARQIV DUHGAMP LGHS EDHG RQ DR HIP DMG AVFRXQMG | XMUHFDK | BZ. P RGHZ W BDH XS
DAKP SINRQ/DYLL WHEX@LQ) Z DV YOFOQAKSRQIFTXMMRY 7 KHIUYDOHR 1Q STFHGDWYLFOG\WH YDDHR GDHLQEQILEGY | RUTERYHRUEHBZ. P DUNANHON QG \MIDQ)
RUWICDIRY FRWV GHMP LGH5 RQ D GDHE. GDH EDIY 7 KH FLSANT) H5 YOO | RUERK GDH LQEQILEGY 06 \MDQARUWILCDARY FRAV D [P RW HG RAHUWH WP R \WH
XQHOLQY BDAY $ P RUY DIRQ UHIAG VR GDHLQBILEGY LV UFRGHG DV HWWHUDQ LRUHDHWR RUD UBAIROR - UHQIEDLGRRP H OQG CP R MY DINRQ | RUWIQARIILCDIRD FRIVLY
UWHFRG-G\R P RMY DIRQH SHOH

" DSRIWRQR 5HDXO( WM

: HOFFRXQWRLI OL.QV DG G ROWH\OBIR  U-DOHWHIM DQG RM-UGRQ LD DDAV RULQ\KEWEIZRH( R LCDGADCDAANVR GRIPVEP HYAKDALHCRATDRXEXAR RXU
REY CRMWAY DG DUH QRAD BXMCHN LQ DFFREFHZ W) $ 6%$ 68 7RIF 32 WHJ, FRPH+ * DQVDQG/ RMVIURP WH' HIFRIQUWROR 1 RQLDGADCE WAV

: KHIHZ HER QRAKDYH D FRQNRTIY | LQDGADOLQM BN WH HOMY WWDAKRTS/\MH WD HIHG DAV CNMUWHWIQORAIRY Z HGHFRIQ] HWH DAV RUQ\KEWIFH QRO LQOGALC
DAHVOGUFRIQ] HDJIOQRUGWZ KHOFRUROR \WHXQEHOLQ) DAHMEO HYVR\KHFRXQM SO

. HPD DBRAVSRHR UDOHKBMMURXIK \WHWDQM HUR D& WP GDHKRE WSUAHOMY DP DMUSOWR \WHUP 0QQ) HRGRP IF @HR \WHSURSHW : HIFFRXQ)
1 RUMHHWEQW HY D/ \DBY WSH GDAVIQ DFFREFHZ W) $6%$ 6& 7RIF 3/ FDWW B\ GUHFRIQ] LQ) WHFDWY Q) TP RXQAR WHXQGHOLQ) DAFMBFRIQ] LQ) D) GHA
LOMHAR HOAQWHGBDHDQG UFRIQ] LQ) VHIXY SUR IMWRUBRWLQCHACRP H

* RRZ LODOG2 \WHJ, QEQILEBIS WHN

2 XUDFTXMMRQ/R EXMQHRH UTXLUHWH DSSTEDNRQR - SXUKDHIFFRXQIY  Z KLFK WXV LQVIIQ) LE®! DG LGHQNLEG! QG LEG DAV DG ACEOMMYR \WHIFTXUG
HQWY EHQ) WFRGHE DMOUYDOH 7 KH QLHHHEFH ERE HHD \WH SXUKDH SUFH DOG \WWH IDUYDDH R GHADXHN CFTXHG LY UFRGG DV JRRZ L@ HHIHG FROIGHADIR)
DUDQIHP HONJUDQIG LOFRQGHRAIRQ Z LW DEXMGHW FRP ELCDINRQ CUH HYDODME R GAMP LGHZ KHNHUDTRUD SRINRQLY LQVXEWIZFH DEAWRDOSXUAKDH SUFHRUFRP SHODIRD
IRIVHYLFHY $ GRNRDCEXUFKDVH SUFH LY DEGHG\R WHI UYDDHR  FROUGHDARQ DO HUBHG LOWH BXMGHN FRP ELQDINRQ DG FRP SHODIRQLY LGFOG-GLQRSHIDMY H SHOMVIQ
WHSHIFG WV LGPAUG

© HOWH BTG R WA RREZ LG RHULQIEIRILE®! DAV GHHP HEWR KDYH LQEH LW XVH XO@YHY | RULP SLUP HADABDIMIGRAO  RUP RIHR ML FLURXP WIIgFHY RU
HYHQNLQEFDMDADQIHLQWHLP SOUP HOAKEY LQCFFREDGFHZ W) $ 6%$ 68 7RIF 3, QRQILEGV+ * RRZIODIG2 \MHU 7 KHIXEFHSHIP LW BEXVERA/RAFTXLHDY
HQIWV VR SHURP D TXODMBMYH DAHAP HAZ W UASHRAR D) R LW USRI XQW RULGEH LQW @YHG LQBILE®! DAVHV R GHAP LGH Z KHKHUD TXDQIVEMYH LP SOIUP HOARMAL,
HEG ( QY DUHSHIP WWGVR DAAWEDHG RO TXODBMYHI DRRYZ KHKHUWYP RUHONHD WD QRAKDAD USRI XQU/RULGEH LQW @YHG LQIQI LEGI DAV UYDOHLY G/
KD W DY LY TP RXQAEH RUHCBSOLQ) WH TXCQMBRYHLP SOUP HYARMA, | WA/P RUHANHD \WDQ GRAKDAKHI DUYDDHR DUSRIY XQWRULQEH LM QYHG LB LEG DAY
GW/\KDQLWFDLY L) P RXQAKH HIMY FROGEW \KH TXCQMBMYHLP SOUP HOARY, | GRAKH HOMY GRAY QRAGHGR LSO \WH TXCQMBRYHWAXAZ KH TXODMBYH ML HBRRYH
DG DO HMWY FOQ JR GUHR® \R \WH TXCQMBAYH WAADAHUWDQ P DNGQ) D P RUH @NHD \KDQ GRADAHWP HOAEDHG R DQ HYDODIRQ R TXODMWMYH IDRRY : KHY SHURP LQJ D
TXOQMBAYH\MANZ HXVHD FRP ELCDIRQR P DNHADGG LGRRP HOSSURTFKHY 7 KHP DUNHADSSURTFK LV EDHG ROWHJIXGHICHSYXETE FRP S P HNRG Z KLFK HWMP DMKH YDOHR
RXUUBRINY XQWE\ CSSOLQ) YOODIRQP XASBVR VHBAMS JXLGHIH SXETE FRP SOQHY\R WH USRI XQUWNH RSHIDY) P HIMFY 7 KH LGFRP H CBSURDFK LY EDHG RQWH
QAVFRXQMEFDK |BZ. P HKRG Z KLFK HAP D/\KH | UYDOHR . RAUUBRWY XQW DG LQEH LW QYHGLQBQILEGI DAHVE. HAP DY) WHSUHNDOHR  SURVRRMS | XMUHFDK
IGZV 0 DEIHP HOAV MGIP HOALY UTXLHG \R GAYHERS DAKP SRQY VR HWP DM | IUYDOHY LFXAQ) VHBRMS P DUNHAP XAISBY | RUWH IXGHICH SXETF FRP SO P HKRG DG
UAYHOH JURZ \K LD SUR WP DLILQ SHIFHQID HY DG AVFRXQADMY | RAWH AVFRXQMG FDK | BZ PRGD:  HUFREG DDLP SOUP HONMRW Z KHQ\WH P RXQAR. Z KIFK DUHSRWGY)
XQWWY RULQGH LQAM @YHG LQIEILE®! DAFAY FOUY LY YDOH H FHHBY W I U YDDH GRANR H FHHG \WH FOUWN QY TP RXQAR \KH JRREZ LODRULGEH LQW @YHG LQBQILE®! DAHWGHH
1RM  +* RREZ LODYG2 WHJ, QBQILEBIS WHVI RUP RHIQRP DIRQ

YXMQAN&RP BLCDIRQY
: HHWP DMWKHI DUYDDHR (GHCEGI DAV CCEONVDG00 QRO FROMRIY LQMBMVIFTXLHGLQDEMQHNFRP ECDMRQ DG UHFRIQ] HIRREZ LAD/AHH FHWR
\WH SXUAKDVH SUFH RYHUWKH UHFRUGHG YDOH R \WH DFTXLUHG DAVHV DG (CHOWV IQ FFREDFHZ MM 7RIE. ¢ KHD HWP DY \WH IDUYDDHR DFTXLUHG DAHIV Z HXM H

YOURXV YDODMRQP RGHYZ KIEK P D UATXLUMMI QU LFDQAMGI P HASOMEX@U® Z KHIHREVHLYDE®IP DNAADOH/GR QR LWV, QXA UHNXLICY WLIQI LFOQW
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MGIP HOWP D LGFOGHAWRXQADM/ JURZ W DM/ FRINR FOBABD UR DOV UDAY I UDAK P DINAAYDDHY G-BUHADAG U-SOR-P HOVRWY VHIQ SUFH/GWFRWWR QAVSRH DG
WP DQQ) XVHXOOYH/ [P RY RKHY 5 HDRIEB! QI HHIFH LO MHH LOBXW FRXE KDYH DMI QU LFDQAP STRARQ \WH HANP DG YODHR  CFTXUUHG DAV \KH UAKGMY YDOHR
JRREZ LO\KEHNXHVG-BUIHADIRQ DG P RWY DIRQH SHOH DG\WHUAKOVR | XUWUHDAHAP SOUP HOMYDODNRY/

/ HDWY

© H DU WH GWHH LQ FROMPV | RURXUR | LFH\STFH\MIDGRHY | RUGDHS YHUFGY DQG | RUVRP HODHY R OIG LQ RUGHHBSP HOABMGHWY : HP RARURUVHYIFH
DUDQIHP HOMVR HYDDODMZ KHKHAH P HAAKHGH IQWROR DODH

7 KHSUMQAMDOHR GDHSD P HIV Z KIEK DUHHMKHUI L] HESD P HQIV LQ\KEMBIGRHI L H3SD P HOV RUYDUCE®ISD, P HOMIWGR DQLQG  RUDMDHUHFRIQ] HERQWWH
FRORIEDAG EDDFH WKHAV Z 1\ FRUASRQAQ) GDHCCEONY DG WKAWR XVH 528 DRV XSRQWKH FRP P HFHP HOAR \WH®DH 7 KHH GDH FRIV DUH H SHOHG RYHUWH
WASHRARYH GDHWLP 1Q CFFREDGFH Z W WH FIDMILFDARQ R \WHGDH LH RSHDMY YHYXV | LQOGFH FOWAI LFDIRY 9 DUDE®B! GDWH SO P HV GRAMG\R DOLQGH  RUUDM O
H SHQHG DV LGPXUHG DOG DUH CRAVKEMPAR FOBAB DARY $ 1\MUWKH FRP P HIFHP HOAGDM 00 P RAI LFDMRQY VR WH GDUCQ) DU HP HOADUH DXAWHG DQG WH5 2 8 DARADQG
GDHICEMN DHUP HDXHGWR BFRIQ] HP RAFDIRQAR\HODHWP  GDHEDAHARUGDHSD P HOV

7 KHEDHWP VI RURUGD/HDUDQHP HOVWSIFDD CRRW] WIGER REG  \ HOW H A-BWRUMQGGDHY : HARP P RQD KDYHUHIHZ DORSWRVIQRXUGDHY EXWP R
R WHH RSIRQY GR GRARFDM D WLIQ! LFOQAHRGRP LF LGRHIYH |RUXV\R H WG WH GDH \MP  7KHH RUH SD P HOV GAUQ) SHIRGY FRYHIG B\ \MHH UHJHZ CORSIWRQY O
WSO RAGFOGHS LQ RXAUGDH QRO GG UJKWR XVH DAV 6SHALLE R RAUYHKIEGI GDAY HILD \MIP LDNRQ RONRYY DH FRP P RQ DQG HARQRP LE SHIGWY DARADMG
Z W FO® WP LQDNRQ R \KHVH FROAMFW DUH WSLFDED VI QU LFOQAHGRXIK \R P ONH MIF-DRIE® FHIEQ \WDAZ H Z LOGRAH HIAVH \WAK ROMRYY 7KHM R SD P HOV GUQ
SHIRG/FRYHIGE! \WHHHID WP LDNRQ RSMRQY LQ YHKUFGI DY DHWSIFDD LGFOGHS LQ RUGDH CCEMMNY DG UWKWR XVH DXV $ VDQLFFRXQIMY SRIR HBRIRY RXU
KRWMP GDA/Z LK DQLQUWIOMP R P RQKYRUGW D RAUFRIQ] H5 Dv GDH CCELOMY OG5 UIKWR - XVH DWHIV LQ WWH FRORICDMG EDIFHKHAN 7 KH WA SHOH
DARADMGZ W \VKRWWMP BV UHFRI Q) H5RQDREL KAICHEDUY RYHAWHGDHWMP DQGZ DY QRALIQLLFDQV

0 RWR RXUR I LFH\ECF-H GDVHY LFOGH YDULE® SD P HQVEDHG RQRXAUNKDHR  CRYDOARP P RQ DD P QM BHAH DG RSHDMY FRWR \WHODHG SURSHW 0 DR R
RXUYHIF®! GDHY LGFXCH YDULE®! SD P HQV EDHS RQ CRXOOVHYIFH DG | XHOFRW ) RUERWK! R | LFH \SORH DG YHKLIE®! GDHY Z H KDYH HBRMG \WWH SUTRWADOH  SHAHQAR CRA
\FSOUDMEDHFRP SRHQWVIURP. QRQ GDHARP SRRHQWV 7 KHIH RUH \WHHFRUWV DUH FODWI LHG DV YDUCEIGDHSD, P HOQWV

/ HDHSD P HQWDHWSLFDED GVARXQAG DARXULGRIP HOBCERURZ 1Q) UDAMEHFDAHWWHLQMFWNDMLP STRWOQWHGDHFDQERAEH U DA® GAMP LG-GIQWHIBHFHR
N LCBXAWZ KIFK DUHWSIFOD QRABBRIAGE. RUBMRY %-HFDVHZ HER QRAHHIID ERIRZ RQDFRIDMID HSEDLY MGIHP HAZ DV XVHGR HUMP DMWHVHPXUHG ERURZ LQ)
DM DWRADAG Z W RUGDHY EDHG RQ UHBYDQAP CUNANGDI OGG RXULCEXW CBSTHG R DFRFBWMG YOODMRQ P HKRERBILHY 7 KH LGP HMWDERWRZ LQ) UDM FOBXDAG | RUHIFK
GDHDORUHGRVWHEDHWMP PXUHR DOGIHRIWSA \S-AILF R HIFK GDH

" HHIHG) LCDQAQ) &RW

&RV LPUHG LQ FROGHANRQ Z W | LCDGALQ) CRAMAY DUHIHGHIDED GH HUHG DQG TP R HG RMHUWHMP VR \WH UHIDAG G-EWDI UH-P HOVUDQILQ) XS \R HBYHD\ HOY/

" HEVVAXXOGPH FRUV UHIDAG R D UHFRI Q) HG G-EWICELOUV DUH SUAHQMG LOWH CFFRP SO0 LQ) FRQIRICDMS EDDGFH KHAV DY D GUHWGHERNRDI URP WHFDLY LQJ) TP RXQAR WD

G-EWITHMN $ P R DARQR WHHFRUVLY FKOLIHG R LQAUAIAY, SHOHLOWKH DFFRP SDQ Q) FRORTEDAG WIAP HOVR RSHIDIRYY : HRDWI\ G-EWAKKOFH FRUV DIARADMG

ZIW RUQH R FAHEWUDQIHP HOADY DO DAFWUHIDEHW R Z KHAHUWHAH DH DD RAMBOAQ) ERIRZ LQIV RQ \WH DUDQIHP HQV7REDGH HIMG [LQDAQ) FRIW GHAR

CFPXP XOOAG CP R DARY UHIMAG VR RUUBYRIIQ) @CHR FUHAWKDYH EHHQ LFOGHE L RKHUDXHNV LQWH CFFRP SO0 LQ) FRORICDMG EDDRAH\KHAVDQGZHH P LARQDG
PLARQDVR ' HHPBHJ oG UASHRALYHD

6HH1IRM +/RQY 7HP ' HBADQGEKRW/HP YRURZ LQIVIRUBGAMRIDAC RP DARQRQIRMMMWAY/ DARADMS Z LW RUGHEW
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5 HYHQXH5 HFRIQURD

© H OFFRXQATRUUAYHOXH Z [\ PXVRP HY LQ CFFREDFHZ W) $6%$6& 7TRIE S5HHHIURP &RMDAVZIK &XWRPHY  7RSIE 5 HYHOMH LY UFRIQ] H3
Z KHQ RUDY FRQUROR \KH SURP LVHG VALYLEHY LY WU HUBHG W RXUPXWEP HY 1Q DQ TP RXQAKDAUH BRV \WH FRQUGHDIRY Z HH SHAWR EH HOM®G \R LQ H AKOQIH I RUWRH
\HYEHY

7KHIR®BZ 1Q) VD GWUSIRQR  SUCHSDOCRARIMAY + VFEODMG B UHBRISEBIVHIP HQV+ [URP Z KIRK Z HIHHIDM UHYHOXH ) RUP RUH GREBIBHG LQ RUP DINRQ CERXVWRXU
WSRUNEGIVHIP HOV VFHHI RM = 5 HYHOHIURP &RQMEFVZ DWW &XMRP HYDQG1 RM - + 6HIP HOV

$GMRY 6HMAV

2 XU$ GIMRY 6HYLFHY VHIP HOASURYLGHY D FRP SUHKHOQMYH WDQJH R \HYIFHY JGEDD LGFOGAQ) GDIQ) SURSHW \OBY P RWDIH RWLCDIRD GDQ \HYIAQ) 006
YOODMRQVHYIFHY

/ HDIQ) DOG3URSHW 6 DBV

: HSURMGH VADMILF DGYLFH DG H HPURQ | RURZ GHY LQAHWRLY DQG RFFXSIHYR UHD0HWEM LQ FROGHRNRD Z W WH BDUQ) R RILFH LOGAMMDOD0G BOSIFH : H
DOR R | HJRTHONI XT LA UDAG SURSHWW DBV VHYLFV XQEHMHE Y6 ( &CBMID DNVEWDQS : HOMFARP SHODAGI RURUVHYIFHYIQWHIRP R DFRP P IWIRQDQG LOVRPH
LOASCRY P D HOUQYDURXVIRP VR YOULEGILGFHQAMHFRQUGHDIRY 2 XUFRP P MWRQLY SOG XSROWHRFPAUWHIFHR FHAEQFRQMPXICHYHAY Z KIEK P DL EHFRQMIHA) RU
H CP SB DSRMRQR RXUGDIQ) FRP P IWRQP D EHSAGXSROMIQQ) R \WHEDHE WHWIIOAZ W WH P DQQ) SIGXSRORFXUHIHR - DQRMUI XMUH FRQM HOAEYHN
HJ SDPHOAR 1P ROMVUDNRAMIONP RYHLQ ) RUBDHY Z HUWSLFDI VDI RXUSHIRUP DFH RED) DARQ DARH SRQAQWP HZ KHQ FRQUROM\ADQM HUHG+ JHHDD DA
WHWP HR \KH | LWWFRQAMIFNOOHYHAZ KHIHWMHH LY D SUMHOALIKVR SD P HOV HERN R KIWRY  H SHIHIFHZ [\ DPXWHP HJ DG G-ODWSHALLE FRQUGHDIRQY/ DV SOWR \KH
P RUNINHD RXFRP HHANP DIRQDESURDFK R \KSSRWRXUMG) HP HOARDARHVFFROGFRQMIHR LI CESTFIE®! Z L@EHP HA7 KHM R Z HWSIFDED CFRHBUDAMWHUHFRIQUNROR

\KH UHYHOKH DIARALDMG Z 1\ WH VHRRQG FRQIY HWAYHQW) RUSURSHY \DBY RXUFRP P WRQLY WSIEDD SOGDAKHFERMQ) R WHVDB! Z KIFK U-SUHMMIQM HUR FRQURO RU
VHYLEHAR \WHPORP HU

, QOEAWRQWR RXUFRP P MIRQ ZHP D UFRIQ] HRAHJIRP VR YOULEGIFRMGHDNRQZ KLIFK FOQLGFOGH BEXVIHCRATP MAGWR FRP P IWRQAKEMPAR FRFHMERQRU
FOY ECFN DQG YROP HEDHG GVFRXQN RUBEDMY : H DAV YOUDE® FRUGHDNR RQ D FRQMPNE. FRQMFPAEDY DQG Z KHY CESURSUDM WFRIQ] H BYHXH EDHG RQ RXU
DAHAP HUAR WHRAFRP H XMQ) WH P RININHD RARRP H D5SURTFK RUZ HIKWG SURTELONWY DG KIIRUFDOUAXOV 1| FRP SDUIE®! GG UBUMWEIYH : HUFRIQ] H YDUDE®!
FROUGHIDIRQL W/ GHHP HE SURECEGIWD/AKHUHZ LOOCRAEHMI QU LFDQABYHYDOLQWKHI XM

0 RWOIH2 WICHIRQ/DOG/ RID60BY

: HRI HUFQHQWVARP P HUADOP RS0 HDQG WAKRMB G LADGRQ) VHYERY ) HVIURP HYLFHYZ MWQRXUP RAMVDI HEURNH D HEXMQHN WDAHIQWH\FRSHR 7RSE
LGFOGH | HAY HILHG | RUWH BLR\HIQ) R FRP P HUADOP RV H GO0V SUP DUO \KURXIK UHIMRQKLSY FEEDKHS Z W LOYHXF HOAEDINGY 1PV (DIRIODG UHILRDOEIQN
FUGWARP SDQHY LQKUDFHFRP SOV DQG SHMRQIXQGY © HIOUHFRP SHDMS | RURKUBURNHLDI HVHLYLEHY YLD DI HH SDG XSRQVKFFHM XOS@A-P HWR DFRP P HIADCP RWOJH

ERURZ HJZ WK D GREUZ KR Z LEOSRIGH ILGDEAQY 7 KH [HH HIGHS 1 ARMIHIAKSRQ WH IXQAQ) R WH GDQ Z KIFK UHBUHHRV WH WD HUR - ARQUROI RUVHYLEHY VR \KH
PXWRP HJ 7 KHIH R Z HWSLFDD \DIY\ RUSHIRP DFHREQI DIRQ DAKHSROAQWP HR WHIXQAQ) R \WHED

: HDOR HIDHVIURP \KH RWLCDIRQ OO \DBIR FRP P HIADOP RWDIH GO0/ | RUZ KIFK WH FRP SIQ UABEQ/ \WH VHYIAQ) UKW 5 HYHOH IURP |HAY HOGHG | URP

* RYHIP HMBSRORBG( QMBUMAY * 6(V DHRAWWR WHVFRSHR 7RIF 7TKHHIHVDHIRHOGE )$6%$6& 7RIF ) DUIDOHO HOWUPHONDG' DWFRKUAY

7RIF  OBG)$6%$6& 7RIF  37UDQMHYDQGEHMASY * 8 SRORWICDIROR DP RWDIHETQKHIS | RGB! WHIDUYDOHR WHP RMDIHVHYIAQ) WKW 0 65 R
EH UABIGHG LV LQFOGHG LOWH I RUFFDAG SURFHHBY | URP \H DQUALSDMG GUQ\OB DQG UAKAVIQDGHNING Z KIFK LV UH GRMELQUYHMH 8 SROVDB! Z HUFR.GDVHLYIALQ) DR
RUCCELOY EDHGRQWHI QUYDOHR WHUARIGHS0 65 DARFDAGZ W \WHWIQ HIHG GO0 6XEHNXHWRWHIQWOBFREAQ) 0 65 VOUHDP RYY H3 005 FOWHG DAKHGZ HUR

P R HG FRWRUI DLUYDOH LO RMHULQIEILE® DAV LQWH DFFRP SO0 L FRQRIEDMG EDDFH\KHHNV 7KH DUH P RMY HG LQ SURSRWRQ VR OG RYHWH HAMP DAG SHIRG WD)
WHVHAQ) LGFRP HIVH SHRMG\REHUFAHYHG
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9 DODNROGHMN A

: HSURYLGH YOODMRQ VALY L/ \KDAIGFOGH P DUNHAAYDOH CSSUIMIY @ DARQVKSSR WEVRXQAGFDK | GZ. DDA | HDAELOW AR DY/ Z HIDY FRQKENY VHYLFHY
\XFK D SURSHWY FRAMRQ WBRW KRMODGYMRY  OG HYMURP HBDFRQXGNY : H DU FRP SHODAG | RUYDOOMQ VHYIFHY IQWH IRP R DIHH Z KIFK LV SD CEG! RQ\KH
RIPAUMIFHR AHMIQHYHOV HJ  DSRMRQRQWHGHIVHY R DGADWHERWZ W \WH UP DQQ) ROWHGHIYHY R \WHILGDOUBRW ) RUFRQKXGNY \HYIFHY ZHP D EHSOG
EDHG RQWH RFPXUHIFH R WP H RUHYHQAEDHG P LOWRGHY \KAK DV\KH GHIYHY R GDWWERW : HWSLFDI \DIW\ RAUSHJRIP DFH REQIDARY | RUYDODMNRQ VHYEHY D/
HYFHY DUHUHGHBGRYHP H

IN@Q) 2 SHDIRY ([ SHUIHFH

2 XUYN@Q) 2 SHDIRY ([ SHIHFH %2 ( HIP HOASURVIGH/ D EURDG MW R LOADUDAG FROMEFMO® EDHE RANRXUAQ) VHYLFHY JEEDD |RURFIXSIHYR U
HAEM LFOQQ) | CRONYP DI HP HWDQGE SURSHWW P ORI HP HQNHYEA\R RZ GHY DG LQMWRYR  U-D0H KB

) CAOW/0 DCRJHP HYGHYBH/

) CROMV P ODIHP HONQROHV\RHA \R @ P DIHP HWR  FOHARFXSLHG \SOFH DG LGFOGHY KHIGDOWMY WILRIDOR | LFHY 0GP LQMRDAYH R 1 LEHY GO AHQAMY
DQG RKHUFUMADO| CAOWNY P 04 DFRMUQ) DG @ERDRY | CROMY AMMEMRQ | CAONY DG WABOSTFH &RQMPN | RUICAONY P DRI HP HHYLEHY DUH R W VRKRMB G \R
Z HDMUHP EXUHG | RUFTHAGHEFDMS SHYRQGHOFRWY DQG \KEFR MW YHIERUFRWN DV Z HIZDY DARADAG RYHKHIG H SHOAY/SOWDP RQKO [HH DG LQ\VRP HFDHY DT
LCRHQIRYH/AGR DI UHHG XSRQSHURUP DUFHVELIHV Z WK DD SHIDEWA/WSIFOD FLSSHS , QDEAMRY Z HKDYHFROAEFW | RUICLOWYP DI HP HQAVHYFHVEDHG RO HGIHVRU
IDOIMGP O IPXP SUFHY ) 1 H5 1 HH FROAMFW DUH WSLFDID \WKPMUHG Z KHIH D DIUHHG XSROVARSHR Z RIN LY GHIVHIG | RUDI L H5 SUFH Z KIBIIXOUQMG P O P XP SUFH
FRQUEFW DUH VAKRMUHG Z W DO DIUHHG XSROVARSHR Z RIN\KDAZ LGDEH SURYLGHG \R \WH FTHQAYRUD QRAIR H FHHG SUFH ) CRMMAY P DRI HP HMHYLFHY BBUAHOAD VUMY R
AMPADI® A/ UGG RYHMP H & ROMAMMZ LK WHWDQM HUR FRQURO RUGMFAVEI® VYL VR \RH PXEP HU UYHDXH LY WSLIFDE UFRIQ] HE DAWHHIGR HIFK
SHIRGI RUKHI H/DARADAGZ W WHVHYEHYSHIRP HG

: HFRQURODQG AUHPNNHZ RINR FOHQAGHAFDAG HP SR HAY DG WHIH RUH SUMHQARH UHDAG HP SBR HH FRP SHUDIRQ G BHH W H SHOVH D06 WH FRUIMERGQ)
UAYHOXH DVJIRWRQRXUFRQRIEDAG \WIAP HOVR RSHDIRYY , QVWWDARQ/LQZ KIFK Z HHYI DI HWLLEG SOV YHIER W DG \KEFRQAMFRLY AR GHDYHVHYLFH/ VR RAURTHQIV Z HOR
DV WH SUGRSDOSURMGHU DY Z H FRQURODG GLUHRAKH LG SOV DRIV SURUVR \H WBQ/HUR VHLYLEHY VR \WH FOHOADGE \WHH R SUMAQAKH UHDAG FRWV \KDAZ H O
UHP EXWHG | RUD/ Z HIODY \WH FRUMASRIEQ) UWYHXH DV JURW , Q CUDQIHP HQN Z KHIH Z H GR GRAFRQURODGE GLHAAKLLG SOV VALYLFHY GHIVHUHG R \WH FOHQWZ H CRADY \KH

FOHQANV D HONDQG UHBSRWAHYHOHHAR FRW

,Q DEAURQWR RXUP DIHP HQWHH Z H UHFHYH YDURXVWSHVR YOUCE®! FRQUGHDIRQ Z KLFK FDQ LGFOGH EXAY GRATP WG\R A SHIRIP DOFH LGAFDRUERQOVH/RU
SHIDIW/Z KIFK P D EHOQNHG \R VEFRMUERRUSHIRP OFH JIRWP I P XP SUFH JAG-BDAY \DYAQIV IXDDQAY \KDUHG\DAQIV RUIL HGHAKRMBY ©  HDWAK YOUCE®!
FROUGHIDIRQ R D FRQMPE. FRQMPAEDY DG Z KHY CESURSUDM UHFRIQ] H UHYHOAH EDHE RQ RUDKAAP HAR \WH RARRP H XMQJ WH P RWAINHD RXRRP H CSSURDFK RU
Z HIKWMG SURTE.QINV  DQG KIMRUFDOWAXOV Ll FRP SDUIE®Y DQG UHSUWAHQEMYH 8 QI P ORI HP HOADAHAP HON DG KIMWRLIFDOUAKOV DG IR Z HUFRIQ) HUYHHL WY
GHP HESURTTEGIWHIHZ LOQRAEH\LI QU LEDQABYHYDOLQWHI XMUH

SURSHWO DRjHP HYWGHYFH

: HSURYLGHSURSHW P DI HP HOAWHLYLFHY R DFRQMIFMOCEDMY | RURZ GHYR DQGLQMWRLYLQR 1 LFH LQBANMDODGGE WARIOSURSHWAY 7 KRHVHYEHY LFOGHEXCRQY
HILQHIQY GDH D LQVADIRY CFFRXQIY  DQG LMY HOMBRWY \HYLEHY DQG | Bf LEG! Z RINSTOFH VROMRYY : H DUH FRP SHQDAG | RURXUVHYLFHY \WURXIK. D P RQKO
P DQQIHP HQWHH HOWHG EDVHG RO HWHUD\GHALLLHG SHAHQIIH R \WH P RQKD UHQBDLGFRP H UHQEOUHFHSW I HIHIDAG | URP \KH SURSHWY XQEHUP DDIHP HQWRUDI HGIHH : H
DUHDOR R UHP EXWHG | RURXUDEP LQMDAYH DG SO URTFRAVGLHA® DAMEXTE®!\R \WH SURSHINAY XQGHUP DI HP HQAV3URSHY P DI HP HWHYLFHY UHSUAHQAD VIV R
AMMPAELD VAYLIFHY UHEHHG RYHMP H & ROUMMMZ K WHWIQM HUR - FROURO RUGMMFAMEI® VAYLEH/AR WKH PP HJ UYHXHLY UFRIQ] H5 DARHHIGR HOFK SHIRGIRU
\WH | H DARADAG Z WK \KH VALY SHURP HG 7 KH OP RQAR UYHXH UFRIQ] H5 LY SUAHDMG JURW I RUDD. VHYFHY SRMGG B RAUHP SR HY DVZ HFRQNROMP © H
JHHDD CRRFRQNROMLE SOV \HYLFHYGHIYHHGVR SURSHWY P DI HP HWETHQV $ VKK Z HIHHDDD UHSRWBHYHM/GHAR \KLLEG SO FRIW
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3URWAY DDIHP HQWV

2 XU3URMAAO DCDIHP HQAWHIP HOASIRVLGHY VHYLFHY RQ D SRIMRIR Z LGH RUSURIUP P DIF EDUY 5 HYHQHY 1URP - SURWIRAP DD HP HOMHIYLRHY JHHIDED LFOXGH
FROMKRNRQ P ORI HP HQA L] HG P DQRIHP HATHAY YDUDEG! | HAY DQG LRHMWH 1HAY/ L FHUBEQ DI UHHG XSRQ SHIRIP DORH\BLIHV DUH P HAS HYHHV 1 URP. SURVIRAP DIHP HQY
PD DOR LQFOGH UHP EXUHP HZR SO URTOGG UHIAMG FRAV | RUSHYRIGHOSIRVIAQ) \WH VHYLFHY DG \KEFRQUEPAG YHIERUFRWV 3URVMAAP DD HP HOAHIYLEHY WHSUAHOAD
VHIEVR QUMPAEIO VHYLFHY GGG RYHMP H & RQIMAMAZ LW ARHWDOW HUR FRQIRO RUGMIPAGIL® VYLEHVAR WH PP HU UYHOXH LV WSLFDED UFRIQ] HE DARHHIG
R HIFK SHIRG| ROKHI HY/DXRADAG Z W WKHVHYLFH/ SHURP HG

: HFRQURODQG AUHPNNHZ RINR . FOHQAGHAFDAG HP SR HAY DG WHIH RUH SUMHQARH UHDMAG HP SBR HH FRP SHUDIRQ OG5 BHH W H SHOVH D06 WH FRUIMERGQ)
UAYHOXH DV I IRWRQ RXUFRQRIEDAG WIAP HOVR RSHDIRYY , QVWDMRQ/LQZ KIEK Z HHYI DI HWLLEG SOV YHIER W DG \KEFRQAMFRLY AR GHDYHVHYLFH/ VR RAURTHQIV Z HOR
DV WH SUGRSDOSURMGHUDY Z H FRQURODG GUHRAKH LG SOV DRIV SURUVR \H WEQ/HUR VHLYLEHY VR \WH FOHOADGE \WHH R SUMAQAKH UHDAG FRWV \KDAZ H O
UHP EXWAHG | RUD/ Z HIDY/ \WH FRUMASRIEQ) BYHXH DV JURW , Q CUDQIHP HQN Z KHIH Z H GR GRAFRQURODGE GLHAWALLG SOV VALYLFHY GHIVHG R \WH FOHQWZ H CRADY \KH

FOHQANV D HONDQG UHBSRWHYHOHHAR FRW

5HD( WM, QMR HQV

2XU5(, VHIP HQMY FRP SUMHG R LQYHAR HOAP DQIHP HMHIYLFHY SURVIGHS JBEDD  DQG GHYHESP HOMHYIFHY IQWH S 6 WHS . ( XURSH OUG $ D 3CAULF
$35&

, QN HD DRJHP HOMHMER

2 XULQYHWR HAP DIHP HWHYLFHY DUH SURYLGHG R SHOMRQ I XQBY LQMKUDGRH FRP SIQHY \RYHMIQZ HIBK I XQBY | RXQEDIRYY HIERZ P HON DG RMHULQWMMNRIC
LOMRRLY VHHN.GY \R JHHIDM UWMO/ D5 GYHWILFDARQ \WURKIK. LOYHR HOMOQ BODDAV : H \GRQRU LR HOASURIUIP V KDALY WH UM WD \SHAUP 1O 1 RIK
$ P HUFD ( XURSH $MD DQGS$ XWDID :  HOMWSIFDD FRP SHODAGLQWHIRP R DEDHP DDIHP HOWHH GMVGRVMRQ I HA/ CFIXAMMNRQ! H- DQG LRHMYH I HVIQWHIRP R
SHURUP DFHI HAY RUFDUUHG LQMBMVEDHG RQI XQGWSH RSHQRUFRHGHIGHS UAGHRIYHD ) RAKHEDHP DIHP HOWHHY Z HWSLFDED DR\ \KHSHIRP DFHREQIDIRQ DY
VHYEHLY GGG RYHP HSXUWXOQAR WHVHHY I XU GIRH &RQUMAMAZ W \WHWDQ/ HUR - FRONRD RUGMFAE® \HYLEHAR\KHPXMRP HU UYHOHLY WHFRIQ] H DARHHIG
R HIFK SHIRG | RAKHI HA/ DRRADMG Z W WHVHYLFHY SHURUP HG ) RUDFTXMMRQ DQG GAVSRMRQVHYIFHY Z HWSLEDED \DIY\ WHSHIRUP DOFHREQI DARQ DAD SROAQWP H D
DFDAMMRQ RUXSR GVGRMRYD ) RUFRQMFW Z WK FRQMIHONTHY L(FOGQ) SHIRP DQFH 1HAY LRHQWH | HHY DG FOWIHG LOMUAV Z H DAY YOULE®! FRMGHIDIRY RQ D
RPN, FRUEFVEDMY DQGZ KHQCBSURSUDM WHFRIQ] HUAYHXHEDHG RQRXUDAHAP HOAR \WHRXRRP H XMQJ \KHP RIWINHD RXFRP HIOSSURIFK RUZ HIKWG SURECELON
DG KIWRUFDOUAKXOV Ll FRP SDUTEGH DG UHBUAHQEMYH 5 HYHOXH DARALDMG Z W SHURUP DQRH | HAY DQG FOWIHG LMV DUH WSLFDD 1P STRAMG B YRIMWDN 1O \WH UHDOHKEM
P DHADEURIGUIIHR SRMEGIRARRP B/ QG RKHUI CRRLYIQWHP DIHAKDAIHRANGHR RUFRQWRO

' HYHRSP HYSHMFH

2 XUGHYHESP HWHYLEHY FROIMAR  UHDORAIAM GHYHBSP HOADQG LYW HOATRAYMEY IQWHS 6 WHS . DOG ( XURSHWR XVHYR DG LQYHIRY LQ FRP P HADOWHC
HXBM DvZ HODV| RURKURZ QIFFRXQWV

© HSXUKH RSSRAMQMIF UNN P M DAG GHYHBRSP HADQG LA HAKQ FRP P HIADOU-DOHWEM CFURW D Z LGH\SHRUP R SURSHW WSHY LGFOGQ) LOGAMMDD R LFH
DQG UABIOSURSHWWY KHIGKFDUH I CROWVR DDWSHY P HAFDOR | LFHEXGRQIV KREMIY DG P EXDRY \KUHY FHOMY OBA-QMY DOGP XAVI TP 1O WMGHQMCP I H5 X\
SIRVIRN : H SXUKH GHYHBSP HQADQG LOAMWR HOATRAYWY RQ EFKDD R RUFTHOVRQ DI HHEDUYZ W (R RUQP WG RZ GHIKLS LQMIMAQ D SURSHW 1Q SONGHIKLS Z W RXU
FOHQW\RURXIK FR LQYHUR H: HWMHURQ DO LA YLGODSURMANEDLY ROWURXIK SURIUZP V/Z 1\K FHABEQ WM L FEBABOSONGHY RUI RURXURZ Q CFFRXQIXS \R RZ QHIKIS
" HYHBSP HQAHYFHY/ W-SUAHDVHINVR GMMPAEIO VYR UGG RYHMP H & ROIMMAZ LW WHWEQM HUR FRQURO RUGMMPAVE® \HYLEH/AR WHPXMEP HJ BHOH
VUWFRIQ] H3DARHHIGR HIFK SHURG| RUKHI H/DARADMG Z LWK\KHVHYIFVSHURP HG ) HAVDUHWSLFDI S CEGIP RQKO® RYHAMHVHYLFHWIP  RUXSRQFRUERMOOCH LGHG
HYHON GNH SURVIPAP LBWRGHY | Q DEAWRQWR GYHBSP HOWHH UYHOH Z HUHAHYH YDURXVWSHYR  YOUE®! FRUGH DR Z KIFK FOQLGFOXGH EXWY QRATP LMG\R. FRQII HY
GDHXS ERQMY FRIWDNQ) LRHIYHY SUR MWKDUQ) RQ VOBV DQG DAUMN [HHY/ © H DAVAN YDUDEG! FRQIGHDIRY RQ D FRMEFAE, FROMPAEDMY DQG Z KHD CESURSUDM
UWHFRIQ H UYHH EDHS RQ RXUDXHAP HOAR WH RARRP H XMQJ \WH P RUAGNHD RXRRP H CBSURTFK RUZ HIKWWG SURTEONV  DQG KIMRUFDOUAXAV Ll FRP SDUIE®! DG
WBUAHQERYH : HOFFHBUDMUAYHOXHLL A/ GHP HG SURTEGIWHH Z LORWEHMLI QI LFDQABYHYOCLQWWHI XXUH 6DBVR . UHDCHXTMWR PMRP HY/Z KIFK DUHFRQUGHHG DR
R RAQY CRAMMA/DUHUFRIQ] HEDVUAYHXHZ KHORUDVFRQURCR \WH DMV DUHWIW HUHG\R \WH PP HJ
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$ FFRXQWS5 HFHYCE®IDQGS$ @Z DOFHIRYT RXBWKGS FFRXQWV

: HUFRUG CFFRXQN U FHYCE®! | RURUXQFRGAWR DO KWAR FROUGHIDIRQ CUMCY 1URP RXUSHURUP DFH XQE-UFRQAMIFNVZ W PARP HY 7 KHFDU L) YOOHR VKR
URHYDEGY QAR \WH DEBZ DFH | RUGREWKODFFRXQN WSOV WHURXIP DAG GHAU-T CEGI YOOH : H HWP DM RAUDIBZ OFH | RUGRXEWKOTFFRXQIV | RUVGHALLLF CFFRXQV
UHRHLYDEG EDIRHY EDHG RO KIMRLIFDCFRIBAMRQWHIG/ WHIJHR RAMBDEQ) CRFRXQVUFHYCEGY DG H M) HRGRP LF FROAMRQY DARADMG Z LW \KHUHFHYCEGY 3DMGH
CFFRXQNV U AH.YDE®! EDDCRHY DUH Z UMK RN Z KHQ RXULQMDOFRTBANRY H I RWW KDYH EHHQ XQIFFHM XO'$ V D SUIRWFDOH SHAHQAZ H GR QRACEMMWAKH SURP MG TP RXQAR
FROUGHIDIRY | RUWH HIHAW R D \UJQUFDQNLQICAQ) FRP SRHAZ KHD Z H H SHRAWDAFRQMPALGRHBINRY \KDAKH SHIRG EHEHH) RAUMBQIHUR D SURP IMHG VHIYLFH \R D
PR HUDGGZ KHQWHPXAWRP HUSD VI RAKDNHYEHZ L@EHRH\ HIURUGWY : HER CRAMVSLEDD) LFXGHH \WEHGSD P HAMIP VIQRXUFRUEFWZ LW PP HY

5HP OIQIQ) 3HJRP DQFH2 EQIDIRYY

5HP OQQ) SHYRWP DFH REQIDNRQY UBUHAKH 01U DM WDQUDRANRQ SUFHY | RUFRQAIFN Z KHIH RXU SHIRUP DFH REQIDARQY KDYH QRAY HABHHD \DIW LHG $V R
CHRPEHU WH DIJUIDM [P RQAR \MIQOANRY SUFH DERFDAG W UP 0QQ) SHIRP DFH REQIDIRYY LQ RAUGDUQ) BXMGHN Z D/ GRAMIQILFDQN: H 0550 \WH
SUIRNFDDH SHAHQAUHDMG R UP 0QQ) SHIRP DJFH REQIDAR)Y WDADH SOVR D FROMPAKDAKDY 0Q RULEIOH SHRAG GADMRQ R RGH\ HIURJGW OG \WH DV IQYRBHG
SUIRNADOH SHIHOADGE \WH SUIRIFDCH SHAHQAHIDAG\R YOUCEG! FRMGHDNRQI P WP DQQ) SHIRWP DOFH REDI DRV SXAOKOQMR WHVHIHY IXAGFH $ @R RUWP 0QQ)
SHIRUP DFHREQIDIRQY/CSSD WWRGHR \WHHSUIRWCH SHAHOV

&ROACFVS WHVDQG&ROADAW LB

& RUPADAHN U BUAHADIHN | RUUYHXH WDAKDY EHHQ UFRIQ] HG LQ DEYDFHR - B \WH PXWRP HUDGG | RUZ KLFK \WH UKV ELGDLY FRQII HAKSROVRP HKMLQY
RNHUWDD \WH SDADIHR WP H 7KLY LY FRP P RQ | RUFRQMIHASRIMRY/ R FRP P IWIRQY 1Q BLR\HIDIH GHYHERSP HADGE FROMKANRY UHYHOKH LQ GHYHERSP HOMHYIEHY DG
LCRHQIYHI HAV SUAHONQ YOURXVEXMQHRAY YAQI0) WXL HQWVYDY B FROMPAEXIUHI HIHIED WKFMU-GOURXQG | L] H5P RQKD [HA UHP EXYHP HYWR HP SE HHOQGRMHU
\KLLG SOV FRWV DG \WHCAKUHYHP HOWRUFRP SBURQR . FHABEQFRQIMI HOMAYHOV

: KHQZ HUFHYH FRUGHDIRD RUMKAK FROUGHIDIRQ LY XFROGURDI GXH 1URP D HXRP HUSURUVR WEQ/ HUQY VHYLFHY R \KH PP HUXQG-UWHWMP VR \WH
VHYLEHY FROAEFAVZ HUHFRUG GH HIHG UHYHOAH Z KIFK UHSUAHOWVD FROMEPNICELDN - HUHFRI Q] HWHFRQAMFAICELOU DV UYHXHRGFHZ HKDYHWIQW HIHG FRQURCR. WHVHIYLEH
R WHPXIP HUDQG DEUHYHOH UHFRI QURQ FUMMID DUHAP HW

& RUIPADAHN DG FROMPAICELOMY DUH GHMP LGHG | RUHTFK FRQMIPARQ D GHAEDMY ) RUFRQMIPADXHN Z HFDXML\ \WWH\KRWWMP SRR Dy DVFEOUDM QCH WP
Z \KLQ PXUHADWHN DQG \WH (R WP SRUINRQ DV D \FS0UDM QCH WP LQ WH DFFRP SO L FRQURTEDAG EDDGRH \KHV ) RUFRQUPAGCELOIY Z H FDWI \KH \KRVMP
SRUNRQDVDVFSODMACHIP Z MMOQPXUHNIE MY DIG\WHERY WP SRURDZ MMQRM-UITELONY G \WMP LQWHIFFRP SO0 Q) FRORIEDMS EDDFHKHV

&ROACFAE RV

SRUIPAFRIV CFFRXQIMG | RUXQEU) $ 6% $ 6& 7RILF 32 WHUSWHN DQG' HHIMG &RV + &RQACFN Z W &XVRP HY SUP DUO FROMMR XS LRQAFRWW
LCPAUHG R REVEQ RUVR | XOLEDD FRQREFW KH P DVRUMY R VA PRV UHIDM VR \ADQUMNRQ FRWV VR | XOLEOFROAERW SURUMR VHLYLFHY EHQY) UHOEHHG DGG DUHIGFOGHG Z LMQRKHU
LOUBCY LEBH DAVHV LOWKH CFFRP SO0 LQ) FROURIEDAG EDIIGFH\KHAV & DB HE \WWDIQUMNRQ FRWY DUH CP RMY HG EDHE RQWHWEQI HUR VHYLEHVAR Z KLEK WH DAFV UHDMAM Z KLEK
FOQ YW RQDFRUEAVE, FROAEFAEDUY DQG DU LGFOGHE LQ FRWAR  UAYHOXH LQ WH DFFRP SO0 QY FRORIEDAMS WBMP HAR RSHIDIRQY & RQMPAFRWW\KDADH UFRIQ] H5 DY/
DAHVOUHUAMEE HG| RULP SOLUP HAZ KHQHYHV DG AKOQ) HYLQ AP IRV QR FDMWDAKHUFDUY L) TP RXQNP D RABHUHFRYHIE®!

$ SSOLQ) WHFRQAIPNARWBUIRNADCH SHAHNZ HUHRIQ] HWH LR HQEOFRWR RBQQ) FRQMIRVDYBQH SHHZ KHRLRXUWHGLL \WHOP RMWY DMRQSHIRGR WH
DWHMKDAZ HRKHZ MHZ RX@GKDYHUHRIQ] HG LY RH\ HIURUGW
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YBMGQHW3 URP RIRQ DQG$ GHIMQ) &RV

7KHFRWR BEXMCHV SURP RINRQ DG DoYHWWQ) DHH SHHG DY LCRAUHG YoM CHN SURP RINRQ DG DGYHWNIQ) FRUWR P LARQ P LA@RQDYG P LARQZHH
IFOGGLORSHDNY  DE° LQVDAYHDQGRKHUH SHOHY T ROMWH HWHXAHG' HRHP BHU DG UASHRARHD

) RHIQ&XUHAH/

7 KHI LOCADOWBAP HQVR \MEMG DUV GFDMGRANGHWHS 6 CUHIHHDD P HDXWGXMQ) WHEFICRXAUHER DAHIXQRMRICRXUMER 7 KHDMV DG ICEONVR
WHH\CEMG DU DHWDQUDME DAKHUDM/R  H FKOQ) HDAKH EDOGRH\KHAEDM DOGLGRRP HOQGH SHOAY DUAWIQUMAG DAKHDHIIHP RQNO UDM 7 KHUAXKGNY WIQMMRY
DO HON DUHLGFOXGHG LOWH CFPXP XOWME RKMHUFRP SUKHLYHLGFRP HERWFRP SRHOAR HIDAW * DQVDQG GRWHVUAXGNY 1URP | RMIQPAUMEA WEQMRMRYY DHIFOGS
LOWHUAKVR RSHDIRY/

&RP SUKHMYH, QFRP H

&RP SUKHULYH LGFRP H FROIMV R GHMGFRP H DQG RKHU FRP SUKHQUYH LGFRP HARW |, Q \KH DFFRP SDQ 1 FRORIEDMS EDDFH \KHAN CFRXP XOM5 RKHU
FRP SUHKHQULYH LFRP HERW SUP DU FROAWR 1RIIQ XU \WDQUMNRY CEXE HOV TXOM LHG GHIYDAYH DRIV XQUAIT HG KREQ) J0Q/ RQ DYDME® | RUMDBI GEW
VHRXUMIAY DG SHMRQ QCELOW CEMVF HONV ) RULIQPXUHER WIQUMNRQ DEWE HWVH FOGHDQ LGFRP H\E HI HRAVILYHQWDAMDQQIVR (RQ8 6 \MEMADUH/DHGHP HEWR
EHUHQHIAG I RUDDLQEH IQWWSHIRGR WP H VFHLRM  +,FRPH7O H

: DUKRXVHS HRHYDEBY

2XUZKR® RZQHG WEMADY &%6( &CHMID0 DN ,(F &9 ( &CBAMID0 DNAN LV D) HHIO+RPH/ RIQ 0 RWIJH &RSRDIRY ) WEAH 0 OF  CBSIRMHG
0 XQUVCP O 3URIUP 30 6HBUSHYIFHIDQE DQ CESURYHS ) HEHIIOL DARDO0 RWDIHS WRADIRY ) DQQHO [TH $ JIUIDIRQ DG 1 HIRMDMS 7 IDRIRNRQ 6HBUBHYIFHU ,Q
DOAMRY &%6 ( &CBMBD0 DINMZ KR® RZ GHG\MEMADY &% ( 0 XGNIPLO &CRMID,F &96( 0 &, LVDQDSSURYHG) OQQHO CH' HBIDAGS (GHZ UM DJG6HVAQ
' 86 GHBUSHVMAHIDWGEYH ( &CEMID DINAMIZ KRD RZ GHGWWEMADY &%6( +0) ,(F &b ( +0) VDS 6 ' HEDWHINWR +RAMQ) DIG8 D' HYHBSP N+ 8
CESIRYHG 1 RQBXSHYIVHG ) HHIDF RAMQ) $ XKRIW ) +$  71\@,, 0 RMDIHH DQOSSURYHG0 XANCP 1O $ FFHBLDAG3URFHMQ) 0 $3 GIGHUDQG DQBSURYHS* RYHIP HY
1 DARIDD0 RWDIHS$ WRADMRY * LQQHO [CH IMXHUR P RWOJH EDANEG VFRXUMYY 0 %6 8 QEHU\WHH DUDQIHP HONV BH R (GOQV DUH RULQDMG WMURKIK. SURFHHGY | URP
Z DHRAHOH/R  FHEWZ HREEQ HWHID FROMFMOOE00 SXUKDH FRP P WY HQVURP. HAKHU) UHEAHO OF RU) DQQHO CHRUDFRQLUP HG | RZ DG WIGH FRP P WY HOWVRUH
IMMXOGFH DG SXUAKDAHR D) DUHO CHRU* IQQHO CHO %6 WDAZ LOEHVHRXUG B \WHETDY 7KHZ DBHRAH /R FUEWIH JHHDD WENGZ MWLQDRH P RQK SHIRG
ZKHD) WEAHO [OF RJ) DQQHO CHEX VWH GO0V RUXSRQVHNBP HWR \WWH) DQQHO CHRU* LQQHO [HO %6 Z KUBI Z H WABIQ \WH VHYLALQY UKW / RO/ DU I XQEHG DAKH
SUYDAQY P DHADAY © H HBRAKH | DU YDOH RONRQ | RUDIDZ DHKRAH WFHYTEGY $W HHP BHU oG DR \KH Z DHKRAH BRHYCEGY L(FOGHS 1Q \WH
CFFRP SO0 LQ) FRQURTEDAG EDIIRH\KHHN Z HIH HAKHUXQE-UFRP P WY HQAR EH SXUADHG B ) BHEEHO0 OF RUKDG FRQLLP H5 | RZ DG WIGH FRP P WY HQV| RUWH DMKORH DOG
SXUKDHR ) DQQHO THRU* LGQHO CHO %6 \WDAZ LOEHVHRAUGE \WHXQEHOLQ) GO/

0 RMDIH6HXMAQ] 5 LIKW

,Q FROQHAIRY Z 1\ \WH RILCDIRQ OQG OB R P RWDIH GOQ/ Z WK VHYAQ) WKW WHEIGHS Z H UFRG HYIALQ) DAHIV RUCCELQNY EDHG RQWH IDUYDOHR \WH

P RMGDIHVHYLELGQ) UKW RQ\KHADMWH GO/ DHVRTS 2 XUO 65 VOHIQWID WFRGHGDNOUYDOH 6)XEHRXHAMR\WHIQWIOBFRAQ 0 65 VOHIP RW HGLQSURSRMRQ\R
DQG RYHUWH SHIRG\WDARHVAYLIFLQY LGFRP HLVH SHRMG\R EHUHFHYHG EDJHG RQ SURMAIRYY DUG WP LQ) R HWP DIMG | XWUH GHAFDK | BZ V OGG DAVHAHG | RULP SOUP HONEDWHG

RQWHI CLUYDOHHIFK WERMWY SHIRG 0 65 VIUHUHFRUGHELORKM-ULQER) LEGI DAFVIQWHCFFRP SOQ) 1Q) FRORIEDAG EDDGRHWKHV
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2 XUIQWIOUHRAGQ R 0 65V DAKHUI DU YDSH UHXAKMS 1Q HAIOCQY D/ WHIDUYDOHR VHVAQ) FRQAAV \KDAHXONQ 0 65 DWHVH RHHE-G\WWH I QUYDDH R

VHYAQ) FRQAERV \WDAUHXONQ 0 65 CCHONA 7 KH GHADWHN DG GHAJDQV DUH SURHIMG L1Q \WH CFFRP SO0 1Q) FRQWRICDMS | LCDADOMBMP HQV 7 KH P RXQAR 0 65V
UHRIQ] HoGAUQ) WH\ HWHGG' HHP BHU DG ZD/DVIRBZ V RDWYIQP IR/

<HU( Q@-G' HHPEHJ

%HILQRQ) EDDEH P RMDIHVHYIAQ) UJKW
0 RWDJHHYAQ) WKWUFRIQ] HG

0 RWDJHHYAQ WKW\RS 2 2 2
$ P RUYDIRQH SHOH

(QAQ BDDAH P RMWDJHHMAQ WKW

0 65 VAR RAIAYHD \WDGHLQDQRSHRP DNANZ W WHDAO DYDOEGIREVHYCE®I SURHY \WHH RUH | DUYDOHLY GHMIP LCHS EDHG RQRHIEIQ DRXP SWRQY/DGMGIP HQWV
LFXAQ) WH B DIRQ R \WH SURHWDOH R [XWUH FDK 16Z VUM HS TUWRP VHYIAQ) WH XQEHOLQ) P RMDIH G 0 DRI HP HOAY DAXP SINRQY LFOGH WH BEHH W R
VHYIRQ) VHYAQ 1HH LCARP H DG LOMHARQ HARZ. G-BRIW  LQOIRY WH FRWAR \HYAQ) SUWHED P HOADRY GHIONHAH/ GVARXQAUDMY DG \KH HWYP DMG @ H R
HYAQ) FDK IGZV 7 KHDXXP SWRQY XVHS DUH \XBEWRNR FKOQIH EDHS RQ P DRI HP HOAV MGIP HOWV DG HANP DV R FKDQIHY LQ IXMUH FDK 1 BZ V DG LOMNDMY P R
REHMIQIV 7 KHNH DAXP SWRQVXMHGGAUQ) \WH\ HOWHGHG' HHP BHU DG LQP HDXUQ) 1DUYDOHZ HHDVIR®Z V

<HU( Q@G' HHP EHU

: HIKWG DHDI HGFRXQNDM
* HIKWMG DHIDHARQGURDOSUHSD) P HQADM

7KHHAP DMG IDUYDDHR RXUO 65VZDV  HARQ BORQOQG  HARQD/R ' HHPEU DG WASHAYHD : HSHIRP TXOW®
SIRHAY R (GO WWJHIQ) HYHON |, P SOLP HQMY HYDOOMS WURKIK D FRP SDIMRD R WH FOUWN L) TP RXQADGS 10U YODH R WWH 0 65V DQG WFRIQ] HG Z W \KH
HXBEQAKP HIWR DYDODIRQDIRZ OFH : HAGCRAGRXUDD [P SOIUP HQNKOLIH/UHDMG\RRXUD 65 VGUKQ) WH\ HOWHIGS' HAHP BHU RJ
, QOGS 1Q UHYHXH LQ WH CFFRP SO0 Q) FRQRICDMS WA HQV R RSHIDIRYY DH FRUAMDD \GHAUILHG VHYIAQ) 1HY IURP BOQY VHYIFHS |RURKHY R
P LORY PIIRQOQG P LARQIRUWH\ HOWHGE' HHP BHU DG UASHRAYHD DG LGFOGHY SUHBD P HQWHAV @M | HY HOGHS | IRP GO/
HYIF-GIRURMHYR  PLORY  PIARQDMG P LARQIRMH\ HOVHGEG' HHP BHU DG UASHRAYHD $ CAWREID DOR UHFREHELQUAYHH Z DY
DRADY LGFRP HR P LARY PIRQDG P IARQIRMH\ HWHEG' HHP B DG ASHRAYHD JHHDMERQWHGDQVHYIAQ) | GOV

$FFRXQMY IRUZR\HU Uz v

$VSOWR RXUUHFW HOM I RWBHDAHWR G 8 6 EURNHY Z HR | HUDWIQUMRDCERNHUGLY. DU HP HQA2 XUBLR\HUGLLY. DUDQI HP HQWI HHIDED @WKQADKAK
WP HDVDEURNHIVSISHICHR EXMGHW VK | AR DERZ. \WHEURNHMR HOUD\KMELCTEGIFRP P MIRQY 7KLY SURIUP LY LQAMEHG R SURYLGHWWH ELR\HUZ LW DP LQIP DOCP RXQA
R DK IGZ \RDERZ DEHDOMWP HI RUKLY RUKHWIIQQ) D/Z HID/MP HIRUKIP RUKHAR GHYHES BXMCHN UHDNRQKLSV 6P LUV WIEWRDODDUHY \WHERNHUGLY VO
SOGLUMSHRANYHR WHCRXDOUYHH/JHHDAGE, \WHERNH 2 \MOWHHEIRNHUGLLY. VUWHSUAHIWKHRQD |RP R ARP SHODIRQUAFHYHGE! WHELRNHU ) XUWHIP RUH LWAYGRW
RXUJHHIDOSRIA W SXOXHFRIBANRQR XQHOUGHG EURNHUGLY. V SOIG XQEHMAY DUDQIHP HAS VD URXAVZ HKDYHFRIFOGHE WDNERNHUGLY. VDHHRQRP LD HIXLYDBQAR
\DDUH/ SOGOQGDAFRAQI® AKOJHWH \R FRP SHADIRQH SHH DVIGRXUHE RYHMHVHYLFH SHIRG 7 KHELR\HULY DBR HOM®G\R HDQ DARP P IWRQ RO AR SOING UHDMH
WIQLRMRYY GWDQ [P RQNSIHMRAG SOG\RWHERNHIQWHIRP R DALY
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BN YDVHG&RP SHODIRY

: HOFFRXQWRUDDHP S HH LY. DB/ XQEHMH I DUYDOHUFRIQURQ SIRMRY/R ) $6%$6& 7RIF  3&RP SHODIRD+ 6\RN&RP SHODIRY  7RSIF 7RIF

UADXLUARHP HDKUHP HOAR FRP SHODINRQ FRWADAKH.J UDQAEDAM EDHG XSRQWHHANP DAGI DUYDOHR \WHIY DG DQGUATXULIY TP RMY DERQR \KHUADMGH SHOHRYHH

HP SRR HHW WD VHYIEH SHIRG © HGR QRAEWP DM | RUHUMUY EXWQINDG BFRIQ] HIRUHWUY Z KHOWH RIPUBHHLRM  + (P SR HHYHH MBI | RUDGAMRIL
LQRIP DARQRQRXUMEAN EDHGFRP SHODIR) ST/

, GFRP H3HJ6KDWH

YDUF LGFRP HSHNKIUHDMIEXBEBI\R &9 ( * WRXS ,(F LVARP SAMGE AVIAQ) HAGFRP HDMIEXEEBIR &6 ( * URXS ,F WHRNKRTHYE. \WHZ HIKWG DYHDIH
QP BUR FRP P ROWKIU/RAMEQEQ) GAUQ) HIFK SHIRG 7 KHFRP SXBIRQR GOMGLGARP HSHKOUHDRIEXEEBIR &S ( * URS ,(F JHHIDD | XUKHDAXP HAKHGOMYH
HIHAWR SRMQINICFRP P RO\KOUWAY Z KLFK LFOGHFHABQFRQIMIHO® MKCEGIVKOLY & RQMYHQ® IKCEGIMKOUA/FROMR QRO YHUAGWRAN 2 DB/

,GFRPH7O W/

, GFRP H I HY DU CFFRXQIMG | RUXQEHUVKH DAHADQG QCELOW P HNRG LQ DFFREDGAH Z W WH *$ FFRXQIY) |RU, FRPH 7O K/ 7RSIF R \WH)$6%$6& 7RIF
* HHWGW] DAHVDQG QR QI DUHGAMP LGHSEDHGROWP SRIIY G HHGAHYEHE HHOWHI LQOGADOSBRWY DG\ EDUVR DAV DG CCELONY DG RSHIDIY W OQG\H
FUGWADW IRZ DG/ HHWG\E DAV GG CCEONY DUHP HDXUGE DBSOLQ) HIPMG\Y DAV DQG O VDQG DU UHBDHG LQWH\ HILWYLQZ KIFK WHWWP SRIDY Gl HIHFHY/
DHH SHARG\R EHUFRYHIGRMANBG 7 KHH | HAWRQGH HIMG\E DAHVDOGICEMNYR DAKOQIHIOW WDAVLY UFRIQ] HELOLGFRP HLQWH SHIRG\WDAZFOGVKH HIRR H
@M 9 CODIRQDIRZ DFH/DHSIRYIGHG DI QWA HIBGM DAFNZ KHOWWYP RMANHD \KDQRAKDNRP HSRMRQRUDDAHGH HIMG\E DAAAZ LOGRAEH DT HG

© HX\WMI HDER VNS CBSURTFK VR UFRIQ] LQJ DQGP HDAUQD XQRHMBIQWE SRVMRQY 7 KHI LIRS LY AR HYCODMWHE SRUMRQI RUUFRIQUROE. GHMP LQQ) L \WH
DYDOEG HYLGHIFH LQAFDAY WY P RIH ONHD WD CRAKDARH SRUMRQ Z LOEH\KWEIGHE XSRQH CP LCDIRY LFOGQ) BAROMROR UHIIMG CESHIY RUGM DIRQ SURFHWHY 7KH
\HFRQG G LV AR P HDXUH \RHAE EHH MDY \WH @URMLP RQAZ KIFK VP RMWDD  ONHD R EHQ) WO HG XSRQ XA DMVHABP HWWVGHHLRM  + ,GFRPH 70 WVIRU

DEAMRIDAQ RP DARQRQLCARP H\M HY/

6HD , QXUDQRH

2 XUZ KRD RZ QH5 FEBIMH LQXUDGFH FRP SO Z KLFK LV VXEMANR DSSTEDE®! LQXUDGFH XV DQG U XDMRQY LOXUA RXUH SRUKUH UHIDAG VR Z RINHIATFRP SHODIRQ
LQXUDFH JHHDOCCELAON LQUKUDGFH DQG DARP RAVH LQXUDFH IRURXUS 6 RSHIDIRQY UMN RQ D SUP DY EDVY DQG Z H SXUADH H AW FRHIIH [ URP XQUHIAMG LQUKUDGFH
FOWIHY 7 KH FCBMYH LOXUDGRH FRP SIQ. DOR LQAUA SUP Y UMNN UADA) \R SUR FARIDOLQE-P QWY FOP V IGEDD * LYHQWH QDMUHR WHHWSH/R FOIPV IMP D \BN\H
VHYHIIO, HOWYI RUUAROMRQ DQG GHMP LCDARQR WHFRWAR \KHHFDIPV © HOHUATXLHG R HAP DMWHFRWR \MAHFDLP VIQRXUI LOGADONDM HON

7KH HAP DM/ \KDAZ H X H \R UFRUG RAUSRMMIOBWAY RQ FOIP V OUH LKHIH® \XEVRLYH DG CRXDORDIP V FRXE QLI HUIURP TP RXQV UHFRGHG Z KIFK FRX@
UAXONQLGRUDHG RUGFUDHGH SHOHIQIXMMHSHIRGY $VR ' HHPBHU DG RAUUBHYH/ | RUFDIP VXQE-HUWHHIQXDFHSRIUP VZHH P LARQDEG
PLOR) WASHAHD R ZKEK  PLARQOQG P LAIRQ UASHRIYHD U-BUAMHING RXURKIP DAGPXAUMONIEONY

SROMIHAR/

IXUMOQMR) $6%$ 68 TRIF 2 &RQMIHAN 7RIF ZHHYODOMZ KHAHUD). FROAMRQVH IMAMG D/R \KH | LOGALDOWEIM HQAMKOFH GDMZ KIFK P D)
WAXOVQ D ERW PRI HIWSRQRGH RUP RUHI XU HYHON RFFXULGY . RUGRVRFRXULQY . $ \WHAIQ) FROMY HONICELOWMAY LQYRYH/ALI QU LEDQAMGI P HOW, | \WHDWHAP HONGAFDAY
\KDAD G/ LV SURETEG! DQG\WH P RXQAY UDRIZE® HNP CEG! Z HOFFXHDQHANP DG CCELAW LORXU LCOCACOXTAP HON |, | WWHDXHWP HONQE FDAKDAD SRAQIID P DAMIDC
W FRUMIHA LV QRABURECEG! EXAY BDRIED SRMEB! RULY SURTEG! EXWFIIRAEH HAP DAG \WHWH DMHR \WH FROMY HOMITELQW DQG DQ HMP DMR \WH UDQIH R
SRMIDOBRIAY L GAMP LTEGIDNGP DMIDDZ RXGEHAWERHS © HGAMP LGHWHDP RXQAR HUP DMGICEAW R OFFUH L DY DWWRIRAK HYDODIRQR N IQRP DIRQ
DYD.OEGI\WDNFRXTS LP STRAKHM] HOQGWP Q) R WH SRAQIIOBRWRQDFDHE. FDHEDLY * LYHQWHVLI QU LEDOAMGIP HQNQRYHG Z WK \XFK HANP DM/ \KH SRIMMOICELON
PD FKOQH LQWH I XU D/ Q. LQRP DIRQ BHFRP HY DOMEG! : H R RAUFRIQ] H J0Q FROMIHAH/ XQMDWH FROMIHR LV FRP SBIMD UARYHS DQG \WH DARFADAG
P RQNVDHSUIRTEGIR FRIBANRD
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" HIYDAYHVDQG+ HIILQ) $ ARV

: HUFREG GHLYDAYH | LCDRDOLOMKP HON DAIDUYDOH LQ \WH CFFRP SO0 Q) FRORICDMS EDDQRH \KHHV LQ HIKHU RMHUICELOWMNY RURKHUDRHV @ H GR QRAGH
GHIYDAYHY RQ RAUEDDFH KHV) RUGHLYDYHY GALIQDME D/ 1 UYDDH KHEIHY WH J0Q RUGW RQWH GHUYDIYH D/ Z HIDDY/ WH R IVEINGY JO.Q RUGW RO \WH KHEIHG WP
DIMIEX\EEGIVR WH KHEI HG UMN DUH BFRIQ] HELQWH\CP HI LDCADOWSAP HOACHIWP ) RUGHLYDIRYHY G-I QDM DY QHAQYHAR HWHGEI HY WHJ DQRUGWRQ\WHGHIYDWHLY
UHBRIMG LO CFRXP XOWG RKHUARP SUKHLYH BRW/ DY SDWR - \WH PXP XOYH \MDQUDMANRQ DAWME HIAS FRXP XOWMS JLQV DG GRAMHY DAMEXVBEGI VR \WH GHULI QDG CHAQYHXR HA
KHGEIH DUH RO LHG RAWR - DFRXP XOAG RMHUFRP SUKHLYH GW LOR HIQQIV Z KHDWH KHGEI HG GRAQYHWR HOAY HAKHUVRTS RUVEMERMD ONUEMS * OQVRUGRKH/RQ
GHUYDAYH | LCDGRDOLQAKP HW USRI KHETHARP SROHOWV Z KIFK DUHH FOG-GI URP \WHDWHWP HOAR HIHRAVHGHY DHUFRIQ] HGLOHQQIVRYHAKHA HR \WHKHGIH
RQ D P DIF DG UDARIDEDY &DK [GZ VIUMEQ) 1URP GHLIYDIYH | LGDQRLOOLQWIKP HON DU FOWLL LHG Z WLQ WWH FRQRICDMG WIAP HQV R FDK | BZ V Z \MQ WH \CP H
FDMIRY \WDARHFDK | GZ VIURP WHIMP EHQ) KHEIHG

7 KHOFFRXQICY | RUFKDQIHVIQWHI DUYDDHR  GHUYDIYHY G-5HIBY/ ROWHIQMIG-GXVHR \WH GHIYDIYH DG Z KHKHUZ HKDYH HBRMG VR D8SO KHEJHOFFRXQIY LQD
TXOO HGKHEILQ) BHIMRQKLS : HP D HOMILQR GHUYDMYHFRUEPAMWDADHLOQMG-G\R HRGRP LD KHEIHAHMEQUMNY HYHQWRXIK KHEJHIFFRXQIY GRHVGRAZSSD RUZ H
PD HBPACRAIR D5SO KHEIH DFFRXQIY) &KDQHY IQWH IDUYDDHR GHIYDAYHY CRAGLIDAG LQ KHEILQ) UHDIRQKLSY OH UFREG QUAD 1QHIQQIV © HER RAKH
GHIYDAYHY/I RMDEQ) RAGHXDMHSXERHY/

" HUYDAYH | LCDGRDOQNKP HONMWDADUH GALI QDMG DY KHZILQ) LOKKP HWP XWABHKLIK® HIHAYHIQP MIDIY \KH G (DM FKOQIHYLQI DUYDOHRUFDK | BZ VR
WH KHGIHG P © H DVFW HHRVHCHW DAKH LGR-BRQ R \H KHETH DQG FRQIMXH VR DA HIHRHZHW RQ D TXOWM® EDUY Z KIFK LGFOGH GAMP LQQ) Z KHKHU\KH
GHIYDAYHAKRDAHXHGLQWHKHZILQ) WIQRNRQYKDYHEHH DG DUHH SHRAAGVR EHKLIK® HI HAHLOR VMG AKOQIHVIQWWHI DUYDOHRUFDK | BZ VR WHKHGIHG WP V

S HXWHIL HE\R 11 HG OQG | GDAR | GDAFIRK PR \Z CBV\R KHGJH RXUH SRKUHWR FKOQIHY LQ | RIMIQH AKCQIH UDMY RQ FHYNIQ | RUHIQ LOYHAR HOV DV Z HIDDY

IRMIQPUMA GHRPIDMGEOY WH1RM  +/ RY 7HP ' HAWDQG6KRUWHP %RURZ LQIVI RUDGAWRIOQRP DIRQRQWHWP GIQ $VR ' HHPBEU 58]

ZHKOGEHQV M DQGVAYHORANBAQ) FIRWPAUMA \Z C5VZ IWD\RIOOUYIDHR ~ PIARQOEG P IARQUFOGGIQRMUDMNVDG P LARQDIGRH
LFOGGLORKHITEONY WASHRARHD

6HHLRM +' HIYDMH/DOG+ HEILQ) $ PAMWAYI RUDGAWRIOQ RP DIRQRQFURW FXUHR \Z D5V

( P SR HH6HEDUDARQ94HOH LW

2 GH WP HWLP LODNRQEHH LW DHH SHOHE DARHAMWHFRP SIQ. RMLVKHHP SB HH XABW\KHHP SB HHP XWBURYLGHI XMUHVAYLFH LQZ KLFK FDHWHEHHIW
DUHH SHOHGUDAE®D RYHAMHIXMUHVAYIFHSHIRG 2 QIRQ) EHHIWDHH SHOHEZ KHRUAAKRMUCY CRAYMYA DUH SURECE®! DG \WHEHH P RXQNVDUHHXWP CEGH
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1 HZ $ FIRXQWQ) 3LRCRXGRP HOW

5 HRHOW® $ GRIMGS FFRXQIMY 3 URQRXQRHP HON

Q' HAPEU WH ) LODGADDS FFRQIY) 6\IQEG/ YRDG ) $6% IMKHS $ FFRXQIY) 6\BQEDDY/ 8 SAOM $68 3 PSIRMPHIV \R ,FRPH 700
CDFRKUY 7KIVS 68 UL QM BHIDAG LG RUP DINRQ CERXAD USRI HOMMIV HIHRAMWH S UDM UFRGALODIRY DV Z DY LG RIP DR RQ LGFRP H\N HY SOG DG LV
HI HARYH | RUDQQOOSHIRGY BILQRQ) WU HR-P BHU 7KHQE BITXUHP HON\KRXTS BH CSTHE RQ D SUIRGHRARYH EDUY Z W DY ROMRQWR B30 WP BNRGHRYHD
( DD DERSNRQLYSHP WG : HDROMES 68 SREAMHD 1Q  DOGKDYHXSEDAGRXULGRRP HWY GVRBRXUALQRXUDQCOFRQRIEDAG! LOGADONDA HON

5 HRH/S FRRXQIMY) 3 LRQRXQAHP HW3 HXAQ) $ GRMRQ

QILRMPEH)  WH)$6%LWKHES 68 3, (FRP HE\BMP HQAY 5HBRUNY) &RP SUKHOUYH, FRPH ([ SHRH' DMDIJUHIDIRY' DWFRKUY 6XERSIE

* DMUJUIDIROR , GFRP HBVBMP HQN [ SHOAHY 7KIVS 68 UHIXLIY SXEQF EXMGHW HOMW VR GVRERH DEAWRIOLQ RUP DINRQ CERXSHALLE H SHOH FDMIRIEVIQ\WH CQRM/\R
1 LCDQADOWEAP HOV DAQAMIP  DQG DOROOU-SRIG) SHIRGY 7KLY IXIAIGRH LY HIHRARYH I RUILVADD, HIWY BHILQRQ) DWW HAHP BHU DOGLOMIP SHIRG/Z WLQ | VA
\ HOW BHIQRQ) DW' HAHP BHU ZLW HO® DEROMRY SHP WG 7KHH WXL HOW \KRX@S EH DBST@HG RO D SIRGHARYH EDLY Z WK DD ROWRY \R 0550 WP
GIRGHRAHD : HOQMASDMS 68 Z LEUAKONQH SDOEHEAVRRXUAY UHDAMER RAULGFRP HWIMP HOWV] SHOHY

,Q0D WH) $ 6% MKXG$ 68 305MQHN &RPELCDIRY  7TRIF DQG &RORIEDIRY 7RIF " HMPLQQ) \WH $FFRXQIY $FTXIUHJ LQ \WH
$FTXMMWRQR DIDUDEG!, QI QI 7KIVS 68 WXL/ SXETE EXMGHN HIMYV R DR/ Z KLEK HMY VAKH DFFRXQI) CFTXLUHU RUDBEXMCHN FRP ELCDNRQWDAVH I HRMG
SUP DM B H AKOQILQ) HRXAW LQMIMALQ Z KIFK D9 DUCE®! , QA QIV 9 ,(  LVIFTXWG 7KLY IXEDGRH LV HIHRARYH | RUIVADD, HOW DQG LQMIP SHIRGY BHILQRQ) DA
" HPEU Z WK HOD DERSURQSHIP WG 7 KHHUHTXLUHP HOWVKRXES EH CBSTHE RQD SURGHRAYH EDUYR D0 WEQRNRQ\KDARFEXLY O \RUAH LQUDCCSSTFDAR) GDM
;. HARQRW] SHRARHDGROMROR $ 68 R KDYHDP DMIDOP STRARQRXUFRQRIEDAG LCDGACONBMP HONDQG UHIDAG GVFRXUY

,Q-X0 WH ) $ 6% MKXHG $ 68 3gUAW RWHY 7TRIF ) LODQFALDD, QRKPHQV' 7KLY $ 68 SURVIGHY D SUIRNFIDH SHIHQMR DRKP H XA
HRGRP LF FROGMRYYZ LOXRAADCQIHI RWHUP DQQ) M HR DQDRANZ KHYSUEDUQ | RFFDAVD/SOWR HXP DY H SHRAMS FU-GWRKRY 7 KLY IXEXFHLYH | HRRYHI RUI VA
\ HOWO@GIQAMIP SHIRG/EHILQRQ) DWW HAHP BHU Z WK HOD DERSINRQ SHIP WG DG \KRXTS EH CSSTHG RO D SIRGHRYHEDUY L \KH SUIRINFDCH SHAHOAY HBRMG
;. HARQRW] SHAARHDGROWROR $ 68 R KDYHDP DMIDOP STRARQRXUFRQRIEDAG LCDGACONBMP HONVDQG UHIDAG GVFRXUY

,Q6HBWP BHU WH) $ 6% IMKHG$ 68 3, QUQILEGN * RREZLODQG 2 \WHJ 7RILF , QMLDOXVH 6R\EDUH” 7KIVS$ 68 WP RYHY DIDUH HHIAHY \R
SUAFUSIYH DQG VHNXHQINIOWR & DUH GHYHBRSP HOAKEIHY UH HWHG VR Dv2 SURUPAKIDHY  \WURKIKRANG XEVRSLE QG WD/ \WH FOBABE] DARQR \R \&Z DUHFRWWR BHILQ
ZKHD P OIHP HOAKDY DAKRU] HG DQG FRP P WG R | XQAQ) \WH\R \E DUH SURVPADGG DALY SURETEG! WD/KH SURMPANZ LODEH FRP SBIMS DG WH \R\E DUH Z LOBEH XVHG \R
SHIRP \KH I XGARQ LOMGHG 7KLY IXIEDGRH LV HIHRIYH | RUIMADO\ HOWY DQG LQMIP SHIRGY BHILGRQY OWU' HR-P BHU ZI\W HOD DEROMRY SHP WG 7KHH
WXL HOV \KRX@ EH D5SOHG XMQ) D SIRGHRYH P RAIHG WIQMRD RU URS-RRYH CBSURTFK : H DUH HYDODMY \WH LP SCRAKDAS 68 Z L@KDH RQ RXU
FRORIEDAG! LCDGADONDM HAEVBRKUY

,Q6HBWP B WH) $ 6% MKHGS 68 3 HIYDMYHY DQG + HILQ)  7RIF DQG 5HHDMH IURP &RQALFN Z W & XWRP HY 7RSLF " HIYDIYHY
6FRSH 5 HLQHP HOWV DG 6FRSH & MU LFDIRQ IRUBKDUH YDWHG 1 RFDWK &RMGHDIRQIURP D &XWRP HULQD 5 HYHXH&RQALAW 7KV$ 68 H FOGVIURP GHIYDIYH CFFRXQIY
RQH FOYHWIGHE FRQMPV Z W XQEH®LQIV EDHSE RQ RSHDIR)Y RUCRMYMEV\SHALLE VR RHR' \WH SO VR \WH FRQEFW KLY JXLEDGRH LY H I HRRYH | RUIVADO, HOLY 006
IQMIP SHIRG/ BOIQRQ) DWW HAHP BHU ZLWW FD® DERSINR) SHP WG 7KHH WXL HWP D EH CBSIHG SIRG-RIYHD RURQ D P RALLHG WRSGHRARYH EDLY
WURKIK D FXP XOYH HI HRADEYWF HOMR WH RSHOQ) EDDFH R VARGHG HOQQIV © H QR RAH SHAMKH DRSMRQ R $68 R KDYH D P DMIDOLP SCRARQ RXU
FRORIEDAG! LDGADONBM HONDQG HIDAG GVFRKUY
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,Q1RHPEU WH) $6% IMKHG$ 68 3) L(DADO, QAP HOV &UHAW RWHY 7RSIF SXAKDWHE/ R/ 7KIV$ 68 LONRSAH/ WH FRF-BAR
3 SAUKDHG VFDRHE BTV WURIK Q. HDRQQ) JXLAIFH DOG H SDOBYWH XVH R \WH JURW XS DESURDFK | RUQRQ 3XUAKDHG &UHAW HMIRIDMG GOQY 7 KLY IXIEGRH LV
HIHRRYH | RUI VDO, HOLY DQG LQMIP SHIRGY/EHILQRQ) DWW HAHP BHU Z W HOD DERSWRQ SHIP WG 7 KH CP HIEP HQWV P XWAEH D5STHG SIRSHRIYHD \R GO0V \KDA
DUH DFTXUHG RO RUDNMUWH GDMR  LQMDODSSTEDARY © HER RV SHAMKH DERSIROR $ 68 R KDYH D P DALIDOLP SCRARQ RAUFRQRIEDAG | L(DROOWTAP HON DG
UHDMGAVFRKUY/

,Q1RHPEU WH) $ 6% IMM-G$ 68 ' HIYDIYH/ DG + HIIQ)  7RIE +HIIH$FFRXQIY) ,PSIRHPHOV' 7KIV$ 68 RIUILHY DQG LGRBDHY
1 B[ LW LQ KHEIH CFFRXQIY DQG | XUKHUDDI Qv KHEIH CFFRXQIY Z W \WH HFRGRP LFVR - D HQIWMY UMN P DRI HP HOATRRYMYAY \WURXI K. FOUL LFDINRQ R 1LYH SUP D MAKHY
7KLY IXEEFHLYHIHRYHI RUINVADD, HOW DG LOMIP SHIRGY/EHILGRQ) DWW HRHP BHU Z WK HID DERSIRQ SHIP WG DG \KRX@ EH C5STHE RQ DSURSHRAMYH EDILY
;. HARQRW] SHAARHDGROWROR $ 68 R KDYHDP DMIDOP STRARQRXUFRQRIEDAG LCDGACONBMP HONDQG UHIDAG GVFRXUY

Q' HPBEU \WH) $ 6% MKXHGS 68 3+ RYHLPHON WDQN 7RSF $FRXQIQY IRU* RGP HON LDQNSHHYHGE 960MQHN( QMY 7KLVS 68
SURYIGHV DAKRIMIRYH I XIGDFH | RUWH UFRIQURY P HDKUHP HAVDGE SUAHOBMROR JRYHGP HQAUDQN 0P LQJ \R UHEAH QYHW LQ SUTRNFH DG LP SURYHFRQIMMER 7KLY
IXIEXFH LV HIHRRYH | RUINVADO\ HIY DQG LQMIP - SHIRGY BHILQRQ) OWU' HRHP BHU Z LK HO® DERSWRY SHP WG 7 KHH BIIXUP HQV P D EH CBSTHG XMQ) D
P RAILHGSIRE-AIH P RAIHGBIRGHRYH RUBMNRGHRIYHISSUROK © HERRW SHAAKHDGRSIROR $ 68 R KDYHDP DMIDCLP SCRARQ RXUFRQRICDMG | LQDGRIC
DA HON DQG UHDAG G\VFRKUY
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$ FTXOMWRQY

3HOUH

2Q1RHPEU ZHOFTXWHG RZ QHYIKLS LQMIQ3HFHEHYIAYY / / & 3HIUFAH DODEAQ SRIGUR DOYDFGWAKQFDDOHYIEHYI RUGIMICDGSRZ HU
L UDARKRMUH 3HDUFHIRP VSOWR RXUVER ( \HIP HQV

7 KH 3HUFH DFTXMMRQ Z D/ WHDAG D/ D BXMGHN FRP EICDIRQ XQEU) $ 6%$ FIRXQIY 6\IQEGY &RAIIFDIRD $6& 7RIF  20pMQHW&RPEDIRY, OIGZ D/
CFFARXQAGI RUXMQ) WHIFDXOMWROP HRRGR CFFRXQIY : HILQOGAHG\WHIFTXMMRQZ MW L FDK RQKDQGODG L ERURZ LQIVXQEURXUH MY FRP P HADOSCBHUSURIUP
Z KIFK Z HH SOMDED WENGZ W \WH QUABIRAHHG/ | URP. WH IMBOGRHR P LARQLQ DIJ U DM SUGR.SDODP RXQAR HIRUGRAVIQ1 RYHP BHJ 6HH1RM +

/ RY THP ' HRNIQGEKRWHIP YRR LQIVIRUP RIHLQ RIP DARQRQWHIERYH P HNRGHG G-EWQWIKP HON
7 KHIRGBZ LY \IXP P DU} HVKHFRQUGH DARQWEQM HUHE DAFBRMCQ) | RAKH3HUFHIFDXAOMMRY GRAWIQP LAIRQ/

&DK FROIGHDIR)
GHABP HOR GQJ WP GEW

" H HIHGE DG FRQMI HOWFRQUGHDIRQ
2WHU

7RECFRMGHDIRD

7 KH SXURKDH SUFH LGFOGH D GH HIMG FROUGHDIRY SD P HAR PLORQ GHRY1RMHPEU 7 KH WEQLRNRQ DR LGFOGHY FROMY HOAFRQUGHDIRY
UHDME\R DSRMMICHIRAED PHWR XS\WR P LAIRQ Z KIFK LV \XEMPAR WHDFKLHYHP HOAWR . FHAEQ SHIR P DGRH\RMUAKRID/AMURX K \WH FDBOED HU , QOEAWRY
AHMEQ 3HOUH SHURP DGRH EDHG WRAN FRP SHODIRQ [7 0BV DG AHMEIQ WIQLRIRY ERQOHY SO CEG! R FHWIIQ H HRAYHY SOMASDM LQ \WH GH HIHG D5 FRQIMIHQY
FROUGHDIRY SD RV SURVGHS WH KRTHY R \KFK 7 DB/ RUERQOHY WP 0Q HP SR HG Z W \WH &RP SDQ XS \R \WWH UHBYDQASD P HQAGDM 7KH CP RXQV R BRI \WH
SHURLP DFH EDHE\WRAN FRP SHODIRQ LY. DB/ DIGWIQLRAIRQ ERQAOHY YD EDHERQDMIAQ) \FOBICAFRAEQ) \RWKH\P HWUAKRTD/ Dy \RH FRQMY HOVRQUGHIDARY 7 KHI DU
YDOH/R \WHQRQ FRP SHODARLY SRWROR \WHGH HUHG FROICHDIRQ DG FROMIHONRQIGHDIRQZ HH ~ PLARQDG P LARY UASHAMWHD DVR \WHLIFTXMMRQGDM

7KHIRIBZ 1Q) BEHMIMHKP P 0N R \WHH AW SXUADHSUFHRYHWHI QUYDDHR GHADMHVIFTXLAG GRIWIQP LR/

SXADHSURH
/ AWV (WP DMGI DUYDOHR CHADKHVOFTAUHG
([ AAWSXUKDHSUFHRYHJHXP DMG 1 DUYDOHR CHADKHVIFTAWG

7 KHSXURKDHDFFRXQICY) . DR HWV UHIAG AR WH 3 HOUAH CFTXMMRQ KDYHEHHQ UHFR.GHG LOWH DAFRP SO0 LQ) ARQURTEDAG | LOCADOMIMP HON 7 KHH PR SXURDH
SUWFH RYHJWH 10U YOOH R GHADWHI CFTXULHG KDY BHHD WFREHE \R JRREZ IO 7KH JRREZ LAODUIMQ) 1URP WH 3HDUAH CFTXMMIRY FRQMMV @UHD R \KH \{ GHILHY OOG
RSSRUMQMNY UHIMMG VR \WHGLI MBCDGG SRZ HULG UDKRKPMUHVSIFH 2 | \KHIRREZ L@IHHDAG C5SUR LP DAMD P LARQLYGHEANEDI RA SXSRH/

7KH CFTXWUHS DAHV DQG DAXP H3 (RN R 3HIH Z HiH UFREHS DARHU HANP DG | U YDOHY 7 KH SXURKDH SUFH DERFDIRQ | RUWH BXMCHY FRP ELCDIR) LY
SUP DU | RULQECILE® DAV DFTXUHG DOG \KEMRNR FKOQIH Z WO WH UASHRIYH P HDKXUHP HOABHIRG Z KIFK Z LADQRAH \MIG EH RQG RGH\ HDUIURP \KH CFTXMARQ DM
0 HDXU-P HVBHUIRG DAYV HONZ LAEHUHFRIQ] HELOWHU-ERW SHIRGLOZ KLAK \WHDEWWR HIAZP RXQIVDHGHMP LGHS $Q \XFK DOWWE HQVP D EHP DAUDD
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7KHIREBZ LI \BEBI\XP P D) H/WH | CLUYDOHY DAL GHE R \WH LGHQIVLHG DAHIV DFTXULHG DQG ACELOMAY DRKP HG DAKH CFDXOMMWRQ GDMRQ 1 RYHP BHU Ry
LQP LEIRQ/

$WHNVS FTXILHS
SXUQNDAV
SURSHW SDIQNV HTXLSP HQV
, QU LEGIDAHN
* RRZLO
5LIKAR XVHOOGRAHUDIHAN
7RECDAHNVIFTXUG
/ \CELOWHS WKP HG
SXUWHONTEOIY
" HHWG\Y DOGRAMHUICELONY
7REDICELONDAXP HG
( VAP DAMG) DLU9DOHR 1 H/$ WHNS FTXILHG

, QFRCHANRQ Z W WH 3HDUAHOFTXAMMRQ BHBZ LVD\WXP P Y R \KH YDOMH DEBRFDMG R WH LQNRI LEGI DAV OFTXAUHG. GRAMW/LOQP LR

$ P RO DARQ $ P RXQ/$ WIQHGDW
$ WHA OW 3HIRG $FTXMWRY' DM
EXVRP HUHDIRQKISY \ O/
7WEHIP W/ \HY
1 RQ&RP SHMDIWHP HQV \ HY
7RO G-V HG QI LEGIDIHV

7KHIDUYDDHR PORP HJUHIMRQKLSV DG P ODIHP HOADI P HOWV Z DV GHMIP LGHS XMQ) WH 0 XAY3HIRG ( [ ARV ( IQIVO HARG 03((0 DIRP R \KH
,QFRP H$ SSURDFK 7KHO 3( (0 LVD\SHALLF CBSIFDMRQR WH' VFRXQMG &DK ) BZ 0 HKRG 7 KH SUGALSG EHUGE WHO 3( (0 LY \KDWKH YOOH R D0 LQIQI LEG! DAL
HIXCOR WH SUMHQADOHR WHLGRUHP HQBCFDIK | BZ V DMEXEEGIRQID \R\KH\XEMRNQIECI LEG! DRHNT KLY HAP DARQXVHG FHAQXQREVHYTEGINA. LOSXW\KAK D/P LY R
SIRVRMGFDK | BZ V JURZ \W DAV H SHRAMG FROMPABJHZ COSURECELOWNY GVFRXQNIDAY DOGWWHDXWP QAR XVH XOTLH

7KHIQUYDDHR \WHWIGHIP H/Z DV GAMP IGHG B XMQJ WH5 HIH 1URP 5R DOV 0 HXRG DIRP R \KH, FRP HS$ SSURTFK DG UHIHG RONH  XQREVHLYTEG LCRXW
WK D/\P L) R \WH SURVMARG FDK 1GZ V' JURZ W DM/ DG UR DOV UDAY 7 KH EDUE \WHAR WH 5 HIH 1URP 5 R DOV 0 HARG LY WDAZ WWRXARZ GHIKLS R \KH \XEWRY
LUBCY LEBI DAHMKHXVHUR \KDNQEIQILE®I DAHAZ RXGS KDYHWR P DNHDMIEP R SD P HONMVR\RHRZ GHUR' \KH DVHAQ UMD | RUWH U KWAR XVH\KRDADAHAGA. CFTXLUQ) \WH
LB LEBI DAHMKHXVHUDRGARRHSD P HOV

6XSSBP HABOSWR | RUP DIQ RIP DR UH BRI WHLP STRAR \IH 3HIUFH CFTXMMRQ LY GRABURYLGHS Dv\RH CFTXAMMWRQ GG QRAKDYH D P DMIDOH | HAARQ\WHFRP S0
WAXOWVR RSHDIRY/

, QGAMURXY

2Q -0y ZH CFTXULHG WH UP DQQY) RZ GHIKLS LOMIWVKDAZ H GG RADDHIG RZQ 1Q , BAMURXY 1 DIRDO0 DIHP HWERP SI) // &
,QGMURYY DODAQ SIRGUR 6] LEGIZ RAMSOFHVROWRY [RBDIQ) RURZ GHIKLS W , QGARIRXVI RUP VSOWR RV ( \HIP HW

7 KH, QBAUIRXV CFTXMMRQ Z D/ASDAG DV DEXMGHWFRP ECDIROXQEH) $ 6%$ 6& 7TRIF  296MQHW&RP ELDIRYY DG Z DVIFFRXQMG | RIXMQJ \WHIFTXAMMRQ
P HARGR CFFRQIY : HILDF-GWHIFDOMROZ LW L ERURZ LQIVXQGHURXUH MY FRP P HADOSCSHUSIRIUP OGG LU FDK RQKDQG
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7 KHIRGBZ LQY \IKP P DU} HVAKHFRQUGH DARQWEQM HUHE DAFBRMCQ) | RAWH, GOMMRXY DFTXMUWRQ GRIWYIQP LAORY/

&DK FROIGHDIR)
) DUYDOHR H MY HTIXW P HMRGLQYHWY HAK, QOMURXY
) RULYHHVR QRMUFH.YTE®!

2WHU

7RECFRMGHDIRD

7KHIRWBZ 1Q) BBHHMIMH\KP P 0N R \WHH AW SXUADHSUWFHRYHWHI QUYDOHR GHADMVIFTXUAG GRIWLQP LR/

SXADHSURH
/ W (WP DMGI DUYDOHR CHADKHVOFTAUHG
([ AW SXUKDHSUFHRYHJHXP DMG 1 DUYDOHR CHADKHVIFTAWG

7 KH SXUAKDH CFFRXQI) DWW HOW UHIDMG VR \WH , QAWMIRXY CFTXMMNRQ KDYH EHHD UHFRGHG LQ WH CFFRP SDQ) LQ) FRQORIEDAG | LDGADOMBAP HONV 7KHH FHV
SXUAKDH SUFH RYHWHI DUYDOH R GHADXHN CFTXLUHG KDY EHHD BFREGGWR JRRE LOD 7 KHIRREZ LADIMQJ 1URP \KH, QGAURXY CFTXAMURQ FROMVAUHD R \MHW GHUILHY
DG RSSRMQUA/ UHIMG VR \KHI Bf LEGIZ RINSTFHVROMRINSIFH 2 | WHIRRE LGHH.DMS CBSU LP DMD P LAROLYG-OANEGI RMY SXSRHY

7 KH CFTXUUHG DAVHV DQG DAXP HG CCEOMA/R |, QGAMURXY Z HIH UHFRLGHG DARHURIP DG | IUYDOHY 7 KH SXUAKDJH SUFH DERFDARQ | RUWH EXMQHNY FRP BLQDIRQLY
SUP DUO 1 RJLQIBCILE®! DAVHIV CFTXUHG DG \KEMPMR FKDQIH Z MO WH UASHRRYH P HDKUHP HWSHIRG Z KIFK GG QRAH WG BH RIG RGH\ HIUIURP WH DFDAMMRD DM
0 HDKUHP HYBHURG DR HOVZ HHUHFRIQ) HELQWHUHSRINY SHIRGLQZ KIEK \WHDEWWE HQAZP RXQIVZ HHGHMP LGHS

7 KHIRTBZ LI \BEGIVXP P DU HV\KH | CLUYDOHY DAL GHG R WH LGHQLHS DWHIVCFTXUUHG DG QCELOMAY DAXP HG DAKH CFTXMMRQ GDMRQ- DO RIOWYIQ
P LR/

$\WHNVS FTXILHS
SXUNDAV
SURSHW STIQNV HIXLSP HOW
, QUQILEBIDAMNV
* RRZLO
5LIKWR XVHOQGRAHUDIVHN
7RECDAHNIFTXUG
/ \CELOWHS WKP HG
EXUWHNTEOIY
2 SHDIY GDHDGRAHIITEONY
7REDICELQONA/DAKP HG
( VAP DMG) DIU9DOHR 1 H/$ WHNS FTXILHG

, QFRIGHANRDZ [\ WH, GOMMRXY CFTXMUWNRY EHBZ LVDVKP P Y R \KH YDOH CEBRFDAG\R WHLQUD LEGI DAHIVIFTXUHG GRAWIQP LARQY/

$ P RUAJ DARQ $ P RXQ/$ WIQHGDW

$ WHAR DWW 3HIRG $FTXMUWRY' DM
EXURP HIHDNRQKLSV \ HWY/
7WEHIP HY/ \HOY
0 DEIHP HQADIUH-P HQW \HOY
7RO G-V HG QBRI LEGIDIV

7KHIDUYDOH R PP HJ BHIMROKLSY DG P DEIHP HOADIUH-P HQN Z DY GHAMP LGHG XMQ) WH 0 XQY3HIRG ( [ AW ( QQIVO HKRG 03((0 DIRP R WH
,GFRP H$ SSURDFK 7KHO 3( (0 LVD\SHAULF CSSIFDARQR WH' WRXQMG &DK ) BZ 0 HKRG 7 KH SUGAS®I EHKLQGWHO 3( (0 L/ \WDAIKH YDOH R DQ LQBCILE®! DAHALY

HIXCOR \WWH SUAHYDOHR WHLGFUHP HMBOFDIK | 7 V DAEXEEB! RID R WH\NEMPAQER) LEGI DIHNT KLY AP DARQXVHE FHIBQ XCREHYTEGINA LCEXWNKFK D/WP L) R
SURVIPANGFDK | BZ V JURZ W DAY H SHANG FRUPAMHIHZ COSURTTEL O GAVFRXQAIDAY DOGWHDWAKP QAR XVH XOTIH
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7KHIQUYDDHR \WHWIGHIP H/Z DV GAMP LGHG B XMQ) WH5 HIH 1URP 5R DOV 0 HXRG DIRP R \KH, FRP H$ SSURTFK DG UHIHG RONH  XQREVHLYTEG LCRXW
WK D/\PLQ) R \WH SURVMARG FDK 1GZ V' JURZ W DM/ DG UR DOV UDAY 7 KH EDUF \WHAR WH 5 HIH [URP 5 R DOV 0 HARG LY WDAZ WKRXARZ GHIKLS R \KH \XEWRY
LOUBCY LEBI DAHMKHXVHUR \KDNQEIQILE®I DAHAZ RXGS KDYHWR P DNHDMIEP R SD P HONMVR\RHRZ GHUR' \KH DVAAQ UMD | RUKH U KWAR XVH\KRDADAHASA. CFTXLUCQ) \WH
LB LEBI DAHMKHXVHUDRGARHRHSD P HOV

6XSSBP HAEDSIR |RP D LQRIP DIRQ U GRMY WH LP STPAR WH , GBAWMRXY CFTXMRQ LY GRASURYIGHS D/ WH CFTXMMRQ GG QRAKDYH D P DMIDOH | HAARQ \KH
FRP S VUHXOVR RSHIDMRY/

X TRZQHEG

,QHI® -0 Z HARP SOIWGWH FRP ECDIRQ R RXUSUIRWRAP DIHP HONBXMHW Z MW RAUTXUH)  7RZ QHIG\VMEMADY Z KHIE Z HFRQMEXMG 896 ( IV
SIRWPAP DD HP HABXMCHARY IQ H FKOQIH IRUDQ DEAMRID  RZ GHIKLS LOMIMALQ WWH FRP ELGHS SURVIRAP DQIHP HIANBXMGHW  WH &RP ELGHG 3URMAND DIHP HQY
YMCHN 8 SROFRP SBINROR WHWIQLRNRD &% ( KRB/D  FROURTINY LOAMMNQWHERP ELGHG 3URMAND DI HP HVWAMQHN 7 KHWDQULRNRQ Z DY DFFRXQAG | RUDVD
WU HUXQEHUFRP P RQFRQURO

$VSOWR WH ARP BCDIRQ DI UHP HOV&YE (| JUDRMG\RWH7XUH)  7RZ QHQG SDUGHY DQ ROWRQWR TXUH &6 ( \R SXUPKDVH DEAWRCDOKDY IQWH & RP EIGHS
3URMAND DIHP HQWAMGQHW Z KIFK 1Y H HFME®! GAUQ) \WH SHIRG BHEHHD - DO DQG 0 DK WH 3XW2 SIRY 7 KH SWFH SD CEGH R WH 7XUHU
7RZ QHXG SONGHY Z LEDEH \WH I IUYDOH R \KH \KDUHY DARH CDM \WH 3502 SIRQ LY H HIAVHG $ VH HIVHR \WH 3XW2 SIRQ LY GRAVRBEO LOWH FRQMROR WHFRP SIQ \KH
LQMIIKMOQ WH &RP ELGHS 3URMPAD DCIHP HAPHMGHN UHIIMG WR \KH 332 SWRQ KDV BHHQ FIOWWILHG DV 0 H ] DQCH ( TXAW RQ RXU EDDGRH \KHIASHUS 6& 6
3 MMIXOKIQY CDELMMAYIURP ( TXW 6( & 0 DRUDY 7 KHKDUYLQWH&RP ELGHE 3URWAND DI HP HMOMGQHN \NEMPAR WH3XV2 SIRQZ HHYDOHGDN P LAIRQDY
R' HHPEU DG Z D/ HMP DAMG EDHSE RQ GVARXQIMG | RUHFDIAG FDK | BZ VI RIWKHBXMCHY : HKDYH HBRRG\R BFRIQ] H AKOQIHY LQ WH UHG-P SIRQ YOOH D/ WH
RAPXUB\ DWW \WHIP RXQAR \WHUHGHHP CEGIKDAR \WHUUHGEP SINRQ YOOHDAKHHIGR HIFK SHIRG

2\WHJ $FIXMNRY

* XU \WH\ HIUHBG' HHP BHU WHARP SIQ FRP SBIAG \E R LQ [ LABXMHN FAMMRY LFOAQ) RHIQWHS GIMRY 6HYLFHY\HIP HQADQE RHLQWH
3URMAND CCDIHP HQAUHDP HOAZ W DQ DIJWIDM SXADHSUFHR CBSUR IPDAMY P LARQLQFDK DQG QRO FDK FRUGHDIRY $ WHV DFTXLUHG DQG COELOWAY DAKP HG D
SUP DO Z RNG) FOBAEDIQ (DM 7KH BAXOVR RSHIMRY/R DIOIFTXMURYY FRP SBIAG GAUQ) WH\ HIUHBG' HHP B KDYH EHQ LGFOGHG LQWWH FRP SIQ W
FRORIEDAG | LDGRDOUXOV MGPH WHUUASHRARYH DETXMMWRQ GDMY 7 KHVH CFTXMMRQY Z HIH GRALI QI LFDQALQ UHIDIRQ VR \WH FRP SO0 v FRQRICDMG | LOGADDUAKOV DG
WHH R SUR | RUP DI LQDGADO.Q RUP DNRQKDY RAEHH SUAHOMG

7KH I RGBZ QY \BE®! LGHQNVLHY WH FRP SDQ TV DERFDMRQ R SXUKDVH SUFH \R JRRE LD RMHULQEQILEG! DAHVE FDMIRY |RUWH FRP BLGHG LQ | LADTFTXMMRYY
CRMWYIQP LARY/

© HIKWG $YHDIH/ UH
$ P RXQ/$ WICQHE DV FTXMMRY' DM 1O\ HDW/
* RRZ 1@ 1$
EXVRP HIHDNRQKLSV \ HW/
2 \MHULQIQILEGIDAHN \ HOY
7RED

- - RUGZ ICHEHMAHVS FTXIMUWRY

2Q) HEOW ZHOFTXWGD RZ QHIKLS [QMMNQ- - : REZIGHEHYAY - - DODAQ SIRGUR HYIGHIQ) VHYIFHY/ EDH\KSSRWRSH.DIRY
DQG | CAOMY P DQMIGFHIRUWHS 6 [HEHDOIRHGP HW- - SUP DU® VHYH/\WHS 6 ' HEDWWHOAR * HHQH\MURIK G WP 11 HG SUFH FRQALFW DG LV UHSRWAG DY/

SDWWR RXUY2 ( VHIP HQA7 KHEFDXOMMROLY FROMAMAZ LM NA HBP HQVR RXUO  $ \WDAD\ WDWVRAXVRQHKOGAQ) RAUMKQFDOYLAHY FOSCEMMY LRBDICQ) BYHIH
UMIHFHDIGVHXOUIURZ W DOGH SDOAQ) RAUIRYH.GP HONFHONEDHZ WMOQRXUIR ( \FIP HW

7KH- - DFTXMMRQ Z DV \WHDAG DV D BMGHW FRP EQDIRQ XQE-U7RSE. DQG Z DV CFFRXQAG IRUXVQ) \WH DFTXAMMNRQ P HMRG R DFFRXQIY : H I LQDGRHG WH
CFDAVMRQZ W L WHLMKOFHLO) HEXOW R P LEIRQLQ DI UHI DM SUCFLSDOIP RXQIR VHRRUGRM/ GHS SUO L ERWRZ LQIVXQEHJIRXUH LMY
UYROLQ FUHEW
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ICAONV XQEURAU  &UHEVS JUHP HOVDQG UL FDK RQKOQG 6HHIRM  +/ RY 7HP ' HEADQG6KRWHIP %RURZ LQIVIRUP RUHLQ RIP DARQ RQWH CERYH P HMRQHG
G-ENQIKP HOV

7KHIRTBZ 1Q) \iXP P D] H/WH FRQUGH DARQWQ HIHS DAFBMQ) |RMH- - DFTXMUMRQ GRMWY/LQP LARY

&DVK FRQVLGHUDWLRQ
'"HIHUUHG DQG FRQWLQJHQW FRQVLGHUDWLRQ
7RWDO FRQVLGHUDWLRQ

7KHSXUKDHSUFHIGFOGG P LARQ R FROMYHOAFRQIGHDIRY WSUAHIY \WH CFTXMMRQ GM | DUYDOH BFRIQ] HG I RUXS \R P LORQJRWR SRMNT
1XAMUH HOLCRAWED) P HONV EDVHG R WH CRKIHYHP HOAR FHABIQ SHIRP OFH\WWUAKR®Y GUQ) FOBGEDU\ HOY DQG ,Q Z HGAMP LGHS IWZ DV XQINHD \KDAKH
SHIRIP DFHWUKRIY/Z RXB EHP HADQG QR FRQIM HQMICELOW Z DVBFRG-GDVR ' HAHP BHU

7 KHIRWZ 1 WHBUAVHVWWHVXP P DY R \WHH FAW SXUAKDVH SUFHRYHMH I UYDOHR GHADWHVEFTXUHG GROIWY/LQP LR/

SXFHDHSURH
/ HW (\WP DG DUYDOHR GRADMAVOFTXAUHG VHH\WMEBIEHBZ
([ AW SXURKDH SUFHRYHJHXY DMG 1 DUYDDHR CHADRHVOFTXLHG

7 KH SXUKDVH CFFRXQIY . DR HQW UHDMG R \WH- - CFTXOMMNRQ KDYH BHHD UHFRUGHG LQ WH CFFRP SO0 LQ) FRORICDMG | LDGADOWEM HOW 7 KH H FHW SXURDH
SUFHRYHWHI UYDOHR  QHADKHN CFTXLUHG QG QRO FROARTIY LQMBMWKDY EHUFRB-GWR JRREZ L@ 7 KHIRREZ LAOIMQY) [URP WH- - DFDXOMRQFRQMVOLIHD R \KH
WX QHUILHY DG RSSRUMQMAY \R GHIVHUSUP LHUHILGHHIQ) VHYFHY EDH \KSSRVRSHDIR)Y DG | CROMY P DQMIFH HYEHY 2| WH JRRE LIJHHDMS D5SIF LP DM

P LARQLYG-OANEG! RAM SXSRH/

7 KHEFTXUWHS DAVHV DG DAVXP HSCHOMWVR - - Z HHUHRG-G DARHURXYP DG I LUYBOHY 7 KH SXURKDVH SURH DIBFDNRQ | RAWH EXMCHW FRP ECDNRQLY SUIP DUIO

IRUIQBQILEGY DOG \WEVPWR FKOQIH Z LWMQ \WH UAS-RRH P FDXUP HASHIRG Z KIFK G QRAH \MIG BH RIG RH\ HIUIURP WH CFDXAMMRQ @M 0 HDXUP HWSHIRG
DOWMR HOQVZ HHUFRIQ] HELQWHUERWY SHIRGLQZ KIFK \WHDGWWY HQAP RQNZ HHGAMP LGHG

7 KHIRTRZ LI \EG\XP P Ol H/WH I DUYDOHY DRI QGHE W \KHLGHQNLHG DWVAV OFTXLUHG DG ACHONAY DXXP HS DAKHOFTXAMMRQGMRQ) HEXDY FROYIQ
P LR/

$WHNVS FTXILHS
SXUWHNDIHNV
SURSHW SDIQV. HTXLSP HQWV
, QEQJLEGIDAHN
5LIKWR X\HOQGRAHUDIVHAN
7RECDMHNOFTXUG
/ \CELOAR/S \WKP HG
SXUWONIE DN/
2 SHDIY GDHDGRAHITEONY
7REDICEONYDAXP HG
1 RQ FROARTNY , QMHX'S FTXILHG
( VAP DMG) DIU9DOHR 1 H/$ WHNVS FTXILHG
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, QFRGHANRQZ W WH- - OFTXAMMRQ BHBZ LVD\WWP P DY R \KH YDOMH DEBRFDMS R WH LONQI LEGI DAV OFTXAUHG. GRAMW/LOQP LR

$ P RO DARQ $ P RXQ/$ WIGHS DW

$ WHAR.@W 3HIRG $FTXMMRY' DM
EXRP HUHDIRQKISY \ FOY
YR \HY
7WEP DN \ HY/
THKERBI\ \HY

7KHIDUYDOHR FXVWRP HUHDRQKLSY BQG EOANR Z DV GHMUP LAHGXMQ) WHO XAV3HIRG( [ AHW( DRQIVO HKRG 0 3( (0  DIRP R WH, FRP H$ SSURIK 7KH
0 3((0 LVD\SHLLFCSSTDMNRQR WH' WVRXQMG&DK) GZ 0 HKRG 7 KHSUWHASBIB-KIQGWHO 3( (0 LWV\KDAKHYDOHR  DRLQELI LEG DAVANY HIXBOR \WH SURHIAYDOHR

\KHLCRUHP HQROFDWK | GZ V DREEXNEGI RQD VR \WH \EMPWQRR LEBI DRANT KLY HANP DNRQXVHG FHIBIQXCREVHYTEBRINA LOBXW\XFK DVWIP 1Q) R SURMRMG FDK I BZ V JURZ \K
WY H SHRAMS FROQAAAHHZ, DOSURCH O QVARXQNIDMY DOG\WHDAAAP HOAR X\VHXCTH

7KHIDUYDOHR \WHWDG- DN DG \WHH MM WRKQRBI\ Z DVGHMP IGHGE XMQJ WH5HIH [URP 5R DBV 0 HNRG DIRP R \WH, FRP H$ SSURDK DG UHIHGRQ
NH XREHYCEM LCBXW MK D/ WP 1QJ R \WH SURMRAMG FDWK 1GZV JURZ W DAY DG UR DWWV DAY 7 KH EDVF \WWMHAR WH 5 HIH 1URP 5R DIV 0 HKRG LV WDAZ LKRXW
RZ GHIKIS R \KH\XEMPNQIRI LEB DAAMEH XVHIR  \KDNQIBRI LEG! DWHNZ RX@ KDYHR P DNHDVWHP R SD P HQVR\WWHRZ GHUR \WH DWHAQ UAMLQ | RUWH UL KW ROXVH\KDA
DWHARA  CFTXLLICY WH LQBEI LEB DAMHMKHXVHUDYRG/AKHHSD P HQV

2\WHJ $FIXMWNRY

" XUQY WH\ HUHG-G' HRPEHU WHFRP S FRP SBIMG QCH LQ [ LABXMGHN CFDXAMMRYY LFOGQ) WUHLQWWHS GMRY 6HYLFHY VTP HOMBUH LQWH
%2 ( \FHIP HOVDQG WUH LQ WH 3URVIRAD DCDIHP HOAMAIP HOAZ LW DO DIJUH DM SXURKDH SUFH R D5SUR LP DMD P LAIRQ 1Q FDK DG QRO FDK FRMGHDIRY $ \WHV
CFTXUHGSUP DUO WHDM\R LQEQILEGI DAV PXRP HUUHIMRQKLSY EDFINGY WDE-P D DOGJRREZ L@ RKHUDKMAN DG CCELOMNY DAXP HEDHZ RINGQI FOSMIDIQ@MUAH 7KH
AKXV R RSHIDIRY/ R DDIFTXMUWRY/ FRP SBIMG GAUQ) WH \ HUHGG KDYH BHHD LGFOGHS LQ \WH FRP SDQ TV FRORIEDAG | LCDQALOOUAKOV MGRH WHU UASHRYH
DFTXAAMMRQEDAY 7 KHAHCFTXAMNRQY Z HIH QR QU LFDQAQ UHDMRQVR WHFRP SO0 TV FRORIEDAMG | LQDGADOUAKOVDIG \WHIHRIH SUR | RUP DI LQCADOQ RP DNRQKD/QRABHD
SUAHQMG

7KH I RGBZ QY \BE®! LGHQNVLHY WH FRP SDQ TV DERFDMRQ R SXUAKDVH SUFH \R JRRE LD RMHULQEILEG! DAHVE. FDMIRY |RUWH FRP BLGHG LQ | LADTFTXMMRYY
CRIMWYIQP LARY/

© HIKWG $ YHDIH/ UH
$ P RXQVS WIQHG DV FTXMWRY' DM 1O\ HWY
* RRZ IO 1%
EXWRP HIHDIRQKISY \HY
2 \MHULQIQILEGIDAHV \ HY

7RED
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2\WHJ $FIXOMNRY

* XU \WH\ HIUHG-G' HAHP BHU WHFRP S0 ARP SBMG M \WHLQ [ LOBEXMGHW CFTXAMURYY LFOXAQ) QAHIQWHS GIMRY 6HYLFH/AHIP HOMBMBHIQWH
%2 ( \HIP HQMAUH LOWH 3 URWRND DCDIHP HAHD P HOADGE RCH LOWKH'S HDO( IR , QYRR HQW\FIP HOWVZ WK DQ DIJ U DM SXURKDHSUFHR  D5SUR LP DMD P LARQLOQ
FDK DG QRO FDK FRUGHIDINRY $ WHN CFTXUHG DQG COELOMEY DXXP HG DU SUP DU Z RINGQI FCBABOLQDMM 7 KHUAKOVR RSHIMRQVR DOCFMXAMMMR)YFRP SBIMG GUQ)
WH\ HUHB-G KDYH EHHQ LFOGHS LQ WH FRP SO0 TV FRQRIEDAG | LQOGALDDUAKOV MGRH WHUUASHRRYH CFTXMMRQ GDMY 7 KHH DETXMMWRYY Z HH GRAMIQI LFDQAIQ
UHDMRQ\R WHFRP SDQ VARQRIEDAG LDCADOAKOVOGG \WHH R SIR | RIP DI LQDRDOQ RP DIRQKD/QRABHD SUMAG

7KH I RGBZ QY \BEG®! LGHQNVLHY WH FRP SDQ TV DERFDMRQ R SXUKDVH SUFH \R JRRE LD RMHULQEQILEG! DAHVE FDMIRY |RUWH FRP BLGHG LQ | LADIFTXMMRQY
CRIMWYIQP LARY/

¢ HIKWG $ YHDIH/ LIH

$ P RXQV$ WIGHS DV FTXMWRY' DM 1Q\ HOW/
* FRZ O 1%
EXVRP HIHDNRQKISY \ HY
2 WHULQBC LEGIDAHN \ HW

7RED
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o DUHKRAOHS HHYEE®Y @ DUHKRX\WH/ ICHY/R & UHAW

$ IROIRZ DGR RXAUZ DHRAHUHHYCEGVLVDVIRTZ V. GRIDWY/LQP LR/

%HILQAQ) EDDEFHDN HHP B
2 WICDNRQR P RWDIHEDY
* QY SUHP LXP VRQGBIQVIBV
3URFHHD/IURP \DBIR P RUWLIHEDQ/

60BIR P RWDIHGTD/

&DK FRIDAIRY/R SUHP LXP VRQGIQ\OBY

3URRHH/IURP \DBIR P RMDIHED/

1 HAGRUDHIQP RMDIHVAYIALQ) W KWIGFOXGHS1QZ DHKRAHUFHYCEGY

( QAQ EDDFHDN HHP B
7 KHIRTZ 1Q) \BEGILVDVXP P DY R RAUZ DBHKRAVHQH/R FBHAWQSDRHDVR ' HHP BHU DG ROWY/I1QP LARY
" HHPEHU ' HHPEHJ
0 OwPXP TG
&XUHW ) CROV &OUW Q) ) DAGN &0 Q)
| HGHU 0 DMUW 3UAQ 6H 900H 6H 900H
-30 RJIDQ&KDHYON 1 $ -30 RIIQ @O |GDMY 6HXHG2 YHQIKVY LDGAQ) 5DM
62)5 SOV
-30 RUDQ 960MQHAV/ HAQ) $ ARNW @O 1GDIY 62) 5 SOV 2
-30 RUDQ YAIGIH/ R/ @O IGDMY 62) 5 SOV 2
) DQQHO [HO XGNP LO $ VERRQ$ V3RRBG3OV &DFHDE®! P RQN &KIFJRO HIFDQUB( [ FKOQH &0 ( \MP
$ JUHP HQADQGO XQNCP O $ VERRQS$ V3RRBG6 0B 0 WPH 62)5 SOV
$IHPHNS 633 3WRILP ZIWWD62) 5 IGRUR
7 YON1S$ 7 vON @O |EDMY 62) 5 OV
ZI\KD62) 5 DOWWK HIWR
YDONR $PHID1 $ Y%R$ @O IGDNY 62) 5 SOV
ZLKD62) 5 DORWK HYWR
YRS Q10 1GDNY 62) 5 SOV 2
ZL\KD62) 5 HOWR
6FRMDYDQN @O GO 62) 5 SOUVD\SHGRMWRH FHG 2
T (I PR WLV CRON Z DV UHHZ HG\MUIRAK ) HEUDW 7KHP DJIQDMZ D/ GFUDHG\R DQGWH62) 5 DO HQADMZ D/GHBWWG $ VR * HHP BHU ERN \WETP LW
Z HHQRAWM HG (11 HRRYH) HEX@W M| CRON Z DVUHH HGZ W DP [ [P XP DJJUH) DM SUGR.SDOCP RXQAR HORQ ZIWD P DJIQUDMI RIAIGIH/ ROQVDQGD P DJIQUDMI RURKHJ
GOQ/OEEDP DMLY GOMR ) OO 2Q-XH WH&KDHZ DHRAHOHZ DARP SRIDUO LRFDHGI URP HARQW  BARQXQDXO DQGZ D/QRAHHZ HEXSRQH SUDIRQ
(1IHAYH2 RREH) MV CRON WIQMRFGRXMQ  PRQN&O ( WP 62)5 DM 2Q" HHPEHJ \WH) DQQHO [H$ 65 3 QQHFCEIAW Z D/AMP SRIDUO LFIDHGIURP PIIRQW  HARQ
WURKIK - DQ0W DQGZ DVQRAVHIZ HEXSRQH SILDINRQ ( |1 HARYH2 AREHU WH) DQQHO DH$ 65 3 QQHFDSCAW Z D/AMP SRUDUO LGRUDHGI P PIGRQW  BEQRQWRXIK 2 RREHJ
DQ5 Z DV QR HG XSRQH SUWDIRY 2 Q-XH WH) DQQHO [H$ 6$ 3 @H FCSAW Z DV WP SRIUO LGRUHDHS 1RP PLARQ\R P LARQ WURIK -X® DQG Z DV QR HG XSRQ
H SIWDIRQ ( 11 HRARYHS XIXWV WH) DQQHO [H$ 63 3 WHP DILQUDMZ DVHEFRGI P W
(1IHAMYH-XO W I CRON Z DV I H Z M DP [ LP XP D)JUHI DM SUGR.SDOCP RXQAR PLARY Z W DQXQRP P WG P LARQ\WP SRIY @HR FUHEWIEGDP DMUIW GDMR -XO
7KHHZ HHQR FKDQIH/AR WH62 ) 5 IDMRARHE2 ) 5 DMK HQADMDABIZ DO ( 11 HARH2 RREH) \WHDFFRERQRSWRQ Z DV XVHG \R WP SRUDLKD [ GRUHDHWH QQHI URP P LARQW P LARQXQMD
DAY 7 KHOFFR BRQRSIRQZ DV QRAHIHZ HGXSRQH SUDIRQ
(IIHAYHO D WLVI CRON Z D/HH HE\RO D DQG\WHHZ HHQRACYHARWH62 ) 5 IDMRUWHG2 ) 5 DENW HQVDMDABIHZ DO
(IIHWH HHP B DZ DHRAHI CRON DI UHP HYZ D/HQMKGLQR Z W 6FRIDYON 7 KHICAON KD/DQP VR BORQZ WK DP DIIQUDMRMRH FHG

" OAUQ WH\ HIUHGHG' HRHP B ZHKBGDPO IPXP R HOROR Z DIHKRAMHOH/R RHAWBUCH SICRAMWREQ)
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9 DUDE®!, QMW QALY

: HKRTS YDUCEG LQMMMAVIQFHYQO , ( VSUP DUO LQRXUS HIO( \WEM, QAR HON 5 (, VHIP HAZ KIFK DUH QRAFRQRICDAG DV IV D/ GAMP LGHGWDAZ HOUHQRAKH
SUP DY BHHLIADY 2 XULQRYHP HAZ I WHH HQIM¥Y LV IQWKH IRP R HIDAW FR LQYHWR HQW DG | HH DWDQIHP HOV $ VR * HRHP EHU 0% RXUP [ IP XP
H SRKUHR GWUHDAG\RWHO , ( VIWDAH@RAFRQRICDMGZ D/DVIRTRZ V GRIWLOQP LR/

, QAN HOVMIQXFFRQRIEDMG\KEMADUH/
2 \MHUPXUHQNDXHV
&R QMK HOVERP P AR HQV

0OPXP H SRKHRGW

) U9 DOHO HOKUP HOW

)$6%%$6& 7TRIF 3) DUIDCHO HDWUHPHIVDG' WFRKWY  7RIF GHILCH DU YDOH DY WH SUWRH WDAZ RX@ EH UHRHYHG R VHODQ DAHARUSDIG \R
WD HUDACHOW LQDQREH® WDQLRNRQ EHEA HHQ P DUINANSDMA SOV DAKH P HOXUHP HONEDM 7RSI DOR BABEQKHY D\KUH GYHO QUYDOHKIHIDA  \WDABURUIMY HY/\KH
LCBXW XVHG W P HDXUH I DUYDOH 7 KLY KIHIDBAK - WD HQWMWAR P O LP [ HWWHXHR  REVHYCE®! LQBXW DG P LQP [ HWWHXHR XQREVHYTE®! LQBXW 7 KHWUH GYHY R
LCBXWXVHG R P HDXUHI DLUYDOHDHDVIR®BZ V

¥/ HHD + 4 XRMESURVIQIORNYHP DUNHNVI RULGHIFDCDAAN RUCCH DN

¥/ HHD + 2 BEVHYCE® LOBXW RKHIWKDD TXRMS SURHY/ LFOXG-GLQ/ HHD XK DY TXRWMGS SURHY | RUMP LOUDAAN DG CCHONAY 1Q CRRYH P DINHV TXRMG SURHY
1 RULGHQIWFDCRUMP LOMUDWANV DG ACHONAY QP DINHAMKDADHQRATARYH RURKHULOBXW\KDNDUH REVHYCEGI RUFDQ EHFRURERIDMG B REVHYCE®I P DINHNED

¥/ HHD + 8 REVHYTE® LOBXW WDADUH VXSSRIMG BY @B RUCQR P DINHAZRRYWY DG WDADUH VLI QU LFDQAR \WH I DUYDDHR  \WH DAVAV RUCHOMWY 7 KLV IGFOGH
AFHIRQSUAQ) P RAHY QVARXQMSADKIGZ P HKRERBILHY BIGMP LONMAKQTXH\KDAXNH M QU LFDQAXCREVHYCEGILCBXW

7 KHIR®Z 1Q) \BE®Y SIWHWHI DUYDOHR  DAVAN DG ACHOQNY P HDKUHE DADWUYBOHRQ DUHRXUWIQ) EDMVDVR - HAHP BHU DG ROY/LOQP LR
$VR' HHPEHJ
) D9 DOXHO HDWKUHG DQG5 HRUGHE 8 QU
/ HHD / HHD / HHD 7RED

$WHV
$ YOOE® | RADDIG-EWHRXUMA/
8 6 WHDXY HRXUMHY/ 2 2
&RSRDMGBENHRXUMH/ 2 2
$ WHAECANHG VHRXUMHY 2 2
7RECDYDOE® | RADBIG-ENHXUMA/ 2
( AW VUM 2 2
, QMHR HQVLQXGFRORICDMG \XEMADUHY/ 2 2
: DHRAHUHHYE®Y 2 2
' HIYDAYHDAMHANV 2 2
7RECDAHVDNDUYDOH

/ \DELOAHY
SR HWRMGHDIRY 2 2

7REDITHONDNDUYDOH 2
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$VR' HRPEH
) DW9DXHO HOWKUHG DQG5 HRUGHS8 MQJ
/ AHD / AHD / AHD 7REO

$WHV
$ YODE® | RANDDIG-BEWHRXUMA/

&RSRDMG-EWHUMA/ 2

$ WHAECFNHGVHRXUMEY 2

7RIECDYDMDEGH ROVIBIGHEWHRXUMEY
( TXUV \EPUMEY 2
, QHUE HONLOXGFRORIEDM\KEMADUH/ 2
: DUHKRAHUFHYTEGY 2 2
" HIYDAYHDRHN 2 2
2 WHUDXHW 2 2
7RECDXHNDVOUYDOH

[SRRENY VR R

/ IDELOMV
&RUMIHINFRQIGHDIRQ 2 2
7REOICEON DVDUYDOH 2 2

) DUYD3H P HDAXUHP HQWV | RURXU DYDXOE®! | RUNDB! G-BWHRXUMAY DUH REECHS | URP LQA-BHIGHOASURQY) VHYLFHY Z KIFK X\ H REVHYCE®! P DONHACDE \KDAP D
LOFOGH TXRWMS P DINANSURY G-OBUTXRMY P DNHNSHISY DK IGZY WH8 6 WK \ IHG PXAYH WDEQ) GYHY P DINAANARQHXV SUWHED P HOAGHHEY RHAWQ RP DIRQ
DG WH LOXWKP HORV WP v DG FRQAMRQ/

tOXUQ) \WH\ HUHG-G' HRP B ZHUWRGGDJIDOR P LRQ DAVRADMS Z W UHP HDUXUIQ) RXU LOQYHWY HQALQ D SUHMRXA\O XFRORIADMS
YEMADY R IDUYDOHDYR \KH QDM Z HCFTXAUHG \WH UHP DQQ) FROUR@YY LQMKHAV) QUYDDHR WKLY LOYHXR HOAIQ XQFRRQRICDMS VVEMADY  DALFTXMMRQ GDM Z DV
P LA@RQ EDHEXSRQWH SXUKDHSUFHSOG I RAWHUWHP DAQQ) LOMPNFTXUWG Z KIFK | DY XQEH) HHD R WHIQUYDOHKIHDAK  6XAK JOQZ DV UH GRMG LQRKH

LFRP HIQRXUS GYMVRY 6 HYLFH/NHIP HQAQWH DFRRP SO LQ) FRQRIADMG BIMP HQVR RSHDIRY/| RAWH\ HIUHGG' HRHP BU

7 KHHDWY VHRXUMEY DUH JHHDED YDOHS DARH CUMB-ERWE \DBY SUFHRQWH@ R YDODIRQRU 1L QR \DBY RAFXUIHE RQWH YDODMRQ GDM DARHP HIQR \WHEG
DOG DN SUFHVRQKAK DM 7KHOERHMIEBV QR RMGFOGH  PLARQDQG P LAIRQ UADWMG R FDSAMBOLOQYHWY HQVDVR ' HRHP BHU DG SR 1Q
FHVEQ GRQ SXETF HMWY D/ WH DU GRQ P DUNHAEEG! HIXW LYW HNV CFFRXQAG | RUXQEHUWKH P HDXUP HADGMIDAYH Z KLFK DUH P HDWUHS DAFRWZ L\ | DU YOOH
DEWWE HONI RURBVHYTEGIP DUNAMBQLRNRYY P LQXVLP SOIUP HAT KRHLQMT HOVDHIGFOGHELQ? 2 WHUDWHN LOWHDFFRP SO0 LQ) FRORIEDAG EDDGRH\KHV

7KHIQUYDOH/ R \WH Z DUHKRXAH WHFHYCEGY DUH SUP DU® FOBXIMAMS EDHE RQ GANHG LQ SXUAKDH SURHY $W HHP BHU DG DR \WH Z DHKRAH
UHRHYDEGV LFOXGHG LQ \WH DFFRP SOQ 1 FRQRICDMG EDDGRH \KHANV Z H HWKHU XQEHU FRP P LW HOAMR EH SXUKDHG B\ ) UHSEH 0 CF RUKDG FRQUWP HG |RZ DG WIGH
FRP P L\R HQW | RUWH MKOFH DQG SXUKDHR ) DQQHO0 CHRU* LQQHO THP RASDIH EDANHG VHRXUMEY WDAZ LOEH \VFRXUG B, WH XQEHOLQ GO/ VFH1RM  + 6LIQU LD
$FFARQMY 3RIFALVOG1RM +: DMRAHSHHYIEGY : DWKRAH/ IGVR &UHAW 7KHH DAV DH FOWILHG DY/ HHD  LQWKH | UYDOH KIHIDAQ. DY/ D\XEWEQNC
P DMUMW R LCEXWOUHU-DA® REVHYTE®!

$VR ' HHPEU 0% LA HOV LQ XQFRQRICDAMG \WEMGDUHY DDLU YOOH XMQ) 1$9 ZHM P LGIRQ DG PLAOIRY WASAWHD DG
LOMHAR HONV DADUYDOHXMQ) 1$9 Z KIFK DUH QRACFFRXQMG | RUXQG-UWH HIXAW PHARGZHH - PIARQOQG  PLAIRY UASHRIYHD 7 KHH LOYHXR HOW | DEDXQE-UWH
SURNDCH SHAHQAXOVKDAR RABITXUUHMHP R EHLGFOGHGLQ\WHI DUYDOHKIHIDUAK DQGDYDURKOKDYHEHHDH FOGHGIURP \WH\EEGVERYH
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7KHVEEGVEHBZ SUAHOAD UFRGALIDIRQ| RUDWHN DQG ACEL MY P HDKUHE DAVDIUYDOHRQDUHAXUIGY EDLVXMQ) IQULEDOXREVHYEGILGBW / HHD  GRAWIQ
P LR/

8 GFRORIGDMS ROMUHON RMGHDARD
BXEMGDUHY 2 WWHJS WHV & Ho

YODEHDVR ' HHP EHU
7WDMHIQ RW 2 2 2
1 HWADQHLQI DUYDOH
3XADH/ $ GAURY 2
60BV 3D PHV 2 2

YODEHDVR ' HHP B
7UWQMHIQ RXW 2
1 HVWKOQIHIQI DUYDOH 2
SXADH/ $ GAWRY/ 2 2
600V 3D PHQNV

YDDFHDVR ' HHP BHU z

$VAFRHGIQL RM  +$ FXAOMRY RQ-0QAY ZHOFTXUGWHUPOQQ) RZ GHIKIS LQRMHWG, QOWMRXY
$VR ' HHPEHJ DO RQM&DUR P RAHZ DV XVHG\R HUMP DMWHI QUYDOHR &R HAR RQUGHDNRQ UHINMG VR \KH 3 HDURH CFTXMANRY 7 KH XQREVHLYDEGA LCEXVKVHG | RUYRTADN Z DV DQGIRUWH
QVFRXQNIDMZ DV

1 HFKBQIHLQI DUYDOH LFXG-GLOQOWHWMEGI CERYH LV UWHBRIMGL0Q 1 HMHRP HDVIRTBZ V
&DMRY R $ WHV/ LDELOWA/XMQJ 8 QREVHUYDE®!, QBXW &RARICDMS) LCDQRDGE\VIMP HOV

| QMY HOVIOXFRORIEDMG\KEMADUH/ (TAWIGFRP H BW 1URP XGFRQIRIEDMG\KEMADUH/
2 WHUDXHV (CEDMNY 2 WHUGFRP H

ERAMIHWRMCHDIR) \KRWWMP $ FFRQVSD CEGIDQGIFRXHGH SHOHY
SRAMIHWRMCHDIRQ &Y \MP 2 WHIICH DN

)$6% $6& 7TRIF 3) LQDQADO, QAP HQV . BHNXUHY GVFRXUH R 10U YBOH LQRIP DNRQ CERXAM LCDCADD LQXWKP HQV - Z KHKHJ RU (RMHRIQ] HG 1Q WH
OFARP SDQ LQ) FRQWRICDMGS EDDHHWKHHV 2 XU DA DAOQXKP HQVDHDY | RTRZ V

¥ &DK DG &DK ( TXYDBRNV DG 5 HAMRAMS &DWK + 7 KRH EDDIgRHY LRXGH FDK DG FDW HIXLYDBV DV Z HODY UNAURMS FDWK Z LW P DXUMHV R W/ \KDQ \WUH
P RQKXV 7 KHFDW QI [P RXQADSSUR LP DI LUYDOHGHWR \WWHKRYWAMP P DXMUMH/R \WHHLOXKP HOV

¥ SHHYCE®Y GWS$@Z DFHIRY' REMKSE FFRXQNVE ' XHWRWHUNKRWMP (DMUH | DUYDOHCSSUK P DMYADW 1Q) YDOH

¥ : DUHRAVHS HHYDEGV + 7 KHVHEDDIRHY DUH FOUHG DAVOUYDOH 7 KHSUWP DY VRAUAHR  YBOH LY HWHUD FRQADRXDOSXURKDHARP P W HOWURP ) WKH33HO OFRUD
FRALWP H5 IRZ DG WDEH FRP P LMY HQATRUKH WO DG SUIRKDHR D) DQQHO CHRU* 1IQQHO0 [HO %6 VFH1RM  + 6LIQULFDQNS FFRXQMY 3RTAHY DG
1RM +: DHRAMVHS HHYIE®Y : DUKRXAH/ LGH/R &UHAW

T QMR HONVIQS8 FRORICDAG 6XEMADUH/+ $ SRUNRQ R \WHH LOYHR HOWV DUH FOLLIHG DAYDU YOO DY GVPXWHG CERYH |, WIGFOGHY RAUHDUW LQYHIR HADGG
UHIMG LQMIAVLQ ERK SXEQF DG QRQ SXEQF HM¥Y 2 XUSUHMRXVRZ GHIKIS R FRP P RQ\KDBVIQ$ GMV3RZHJ ,(F $ QMY Z DVFRQIGHIG/ WD DQGZ DY
P HDAXUHG DAYDLUYDODH XMQY D TXRAMG SUFH LQ DD DRAYH P DA Q$ SUO $OMVZ DVIFTXWGE DWLLG SOV DJG DV D UAKOZ H (R BRIHUKRTS DO
KWV IQ$ GV VFHIRM  + , Q- HOV 1O 8 FRORICDMG 6XBMADIHY  &HWEQ QRO FROURTIY HIXAW LQYHXR HQWV D FROIGHIG / FHD  7UDQMHURXAW
CRMMEVIURP / HYHD UBUVHOMWMHUHFODWL LFDARQR . RXUDII QP HWKTUAVLOS G4VIURP / HYHD \R/ HYHD

¥ $YOLOEGBIIRJEDB! HEVBHRXUMY/+ 3UP DUO KHBER RXUZ KRD RZ GHSFDBWHLQKUIDGAHARP SOQ \WHHLQYHWR HIV DUH FOWHG DAKHUI DUYDOH
¥ ( TAWEHXUMHY+ 3UP DUO KHBE RXUZ KR RZ (HGAEBWWHLQMXUDAHARP SDQ WHHLQYHWY HQW DUH FOUIHG DAWH U DUYDOH
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2 \WHUSWHV |, FOGV\KH I DUYDOHR \WHXQ XQEE FRP P 1\ HQAHIDAG VR DUYROLY) | ROV GMIDAMGDY/ HHD 9 DODIRQY DUHEDHE RQAVFRXQIMG FDK
1GZ WRKQTXHV | RUZ KL WHVLI QU LECOACSXWDUHWH P RQAIGGWP LY R H SHRMG I XMUBHFDK | BZ V P DNHNRP SOUEGV DG UHFRYHY DRKP SINRQ/

" HIYDIYH DXV DG IR + 7KH IDUYDDH R ARV AR \Z 05V U GRV WH GASUAHOAYDDH R H SHRAMG SD P HQW DQG UFHSW XQE-UWH \Z 08
DIUHP HOAEDHS RQ\WHP DUNHAVH SHABIRQR 1 XWUH\VSRVRIMIQPXUHER H FKOQIHUDMY $ GIMRCDCLCSXWAR WH QGHABUIHHINDOHFDBXOMRQP D LGFOGHWH

FRUPARP V FRXQAMSDMY FUHEWUIM DG GVFRXQAIDMY 7 KHH [ LCDADOLOWAKP HON DH GAMIQDMG DY/ HYHD  XQEHUWH IQUYDOH KIHOFK. WH1RM +
" HIYDIYHVDQG+ HILQ) $ R

&RUIHMERQIGHDIRY + 7KH DU YODH R FRUMYHMARMGHDIRY UHIDAG \R EXMGHW CFTXAMNRQY DUH HXP DAG XMQ) 0 ROM &DUR VP XDNRY/ RJWH
SURETELOW Z HIKWG SUAHQWODHR HAP DMG I XMUHSD P HIVUAKENY | URP \KHIOFKLHYHP HWBYHYR [ LQGADOBIHV

BKRUNTHP YRURZ LQIV+ 7 KHP DV R \KLY EDDIFHU-SUAMVHQIVRANBIEQ) TP RXQVXQEHURXUZ DHKRAHOHVR FUHEAVWR RXUZ KRD RZ GGWEMGDY &% (
&CBABCD DUNAV RXUFRP P HIADCECSHUSIRIUP DG RXUUYROLG) FUGWIAOIY ' XHR\WHWKRWALP QDXUHDGG RUYDUCEGILQAANDM/R \WHHLOMKP HOW
ICLUYDOH CBSUR 1P DAV FOW LQ) YOOH VFHIRM  +: DHRAHSHHYIEGY  : DWKRAH/ IGVR &UEWDG1RM  +/ RQY 7THP ' HEADQG 6KRWHP
YRURZ LIV

6HIRU7HP / ROQ/DQG 6HIRUL RMV/+ 7 KH\EE®! EHBZ SUMHV WH HAWP DIMG | DU YDOH DQG CRMOIOFOW LY YODHR RAUGY WP G-EWQHAR XIP RWHS
QAVFRXQNIG XIP RW HG G-EWAMKOFHFRW D/R ' HHP BHU 0% CROWIQP LARY 7 KHHXP DAG | QUYDOH LV GAMP LQHG EDHE RQ G-DBLA
TXRM ZKFK IDIVZ MO/ HHD R WHIDUYDOHKIHIUK 7 KH DAXDOFDUY LQ) YOOM LY SUAHQMG GHAR XQP RMY HG GHEWAKDGRH FRUV DOG GVARXQVVHH
1RM +/RQY 7HP ' FHENGEKRWHP YRURZ LQIV

( WP DM3) DIU9 DOH &DUJ LQJ 9 DOH
) LODQADOQWAKP HIW CHPEHU " HHPEHU " HHPEHJ " HPEHU
SHIRWMP GDY/GH

HRRUCRM/GH

\HIRJGRMW/GH 2 2
\HIRJGRM/GH 2 2

\HIRJGRM/GH 2 2
\HIRJGRM/GH 2 2

VHRRUCRM/GH
\HQRUCRM/GH

1 Ri/3 D DEBIRQS5 HDO( WM+ $ VR * HHP BHU DG WHFDWIQ) YOOHR RXUGRAYSD CEGIRQUDOHABM QAR XP RMY HG G-EWARKOFH PRIV
ZDV  PIGRQOEG  PILARY WAGHRMHD 7KHHERIRZ LIV KDYH HWHUIL HG LQMMIADMY RUI DAY LQAMADM/ DAXGIHIG/ D3GR D P DNNQEH
$ GRRXIK MY SRIMEGIWDAFHYEO SRINRD/R - RXUGRM/ SO CEGIRQ U-DORWEAM P D KDYH I CLUYDOHY/WDAGL T HJI URP \WHUFDUY LY YDOHY EDHG ROWH\MP VR
\WFK GRDQV DY FRP SDUHG\R PXUHAP DINANFRQAMWRQY RURWHUI CRRY\SHALLLE R WH ERURZ HUHQIW Z HGR QRABHIHYHWWDAKH | UYDOH R RXUGRMY/SD CEBILY
\LIQILFDQ® QI HHAKDOWHUFDW LQ) YDOH
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" HIYDAYH/DQG+ HEILQ) $ PAYIMEY

S HXWHIL HG\R 1 HG OQG | GDAR | GDARRK PR \Z CBV\R KHGJH RXUH SRKUHAWR FKOQIHY LQ | RIMIQH AKOQIH UDMY RQ FHYSQ | RUHIQ LOYHAR HOWV DV Z HIDDY

IRMIQ PUHR GHIRP LCDAG GO/ 7KHH \Z DBV D GALICDMS DV HWHU GHALQHNR HARUI DU YDOH KHEIHY * HUYDAYH | LGDGRLOOLOXKP HQN WDADUH QRAGALIQDMG D/
KHEIH/Z HHLP P DAMUCCDVR * HRHP EHU 0%

© HOUWHH SRHG R FUEWIMN LQ WH HYHOAR QROSHURUP DOFH R FRXQIMEDMKY D05 Z H P DQIH RXUH SRAUH R FUGWIMI B VHBRIY) P DNVUJGEDOEDN DG
1 LCDGADOLOQAMMIRYY D/ FRXQA SO DG P RIRUWHUFHAWDMYV RQ DY RQJRQ) EDAY : H R QRAHIMILQR G-IYDIYH \WIQLAMRYY | RUNDAQ) RUNSHX@IYH SUERHY/
&HVEQ R WHH FROMFV D \MEMAMR FUEWKSSRWIIH B/ &6$V Z KIFK FABEDK \WUAKRDY |RUSRIY FRODMIDDAFHMEO | XMUH GDAY 7 KHIH DH PABO® R
WU HOVI ROHFRP SO0 \R SRAVRTDM.ID

1 RHR RAUGHIYDAHWIQLRIRQY DUH\XEMAMR P DAMUGHNGY DUDQIHP HOMKDADIRZ CHAFINBP HONR FROUEFWZ LW \KHVEP HFRXQAM SO/

7 KHIR®Z LQ) \REGI\XP P D] H/AWHI DUYDOHR RANBEQ) RRW PUHRA \ZsvD/R ' HRHP B DG ROWYLQP .AR)/
" HLYDAYHS WHV " HLYDAYH/ LDELOA
) DW9DOH ) DLW9 DOH
YDDQFHEKHW YDDGFHEKHW
1 IGH, WP " HHPEHU " HHPEHU I IGQH, WP " HHPEHU " HHPEHJ

" HLYDAYH/GALICDMG DVKHGILQ) LOXKP HON

) OB COH+ HIH 2 WHPUHADAHV 2 WHUPXUWHQNITEL QMY 2
) OO COH+ HIH 2 WHUDXHWV 2 2 \MHUICELOMY 2
6XERID 2
1 HVQYHWR HQM HEJH 2 WHPUHADAHV 2 WHUPXUWHQNITEL QMY 2 2
1 HVQYHWE HOM HEJH 2 WHUDXHW 2 \MHUICELDMY 2
6XERID 2

7REO HLYDAYH/GALIQDMG DV+ HILQ) 2

$VR' HHPEU sac] \WHJURW QRIRICEP RQWR PXUHER \Z VG @M DVIOUYIOHKHGIHVZ DY PIARQDG  PIAIRQ UASHRIHD DG WHJURWGRIRIDOIP RQAR FXUMER \Z 08V
GHUDMD/GIANQMAN HOKHIIH/ZD/ BARQDG — HARY WSHRAWHD
) DLUYDOHKHZIHY
2Q-XD D50 DK Z HHOMBGLQR FIRW UK \Z 05V GALICDMG DVI UYDOHKHEIHY R P OEIHI RHIQPXWHR H SRKUMHIURP \WH7 WDGFKH
$ 86 7HP / ROQVOQG, FUPHREO86' 7HP / ROQVHOMIGIQR B SHIP $PWMEP +RBQV%9 D( XURIXPIRDOPUWHR \VEMADY VWH1RM  +/ RY 7HP
" HBNQGBKRWHP YRIRZIQV $VR * HHPBHU DG WH\RIBCSUCASDORAMERAQ) EDDFHR WHEDQVZD/  PIARY  PLAIRQR Z KK Z D/FXUMON
DG PUAERY  PLORQR ZKIFK ZD/PXUMMMASHRYHD 7 KH\Z D5VKDYH QDI U DM QRIRDOYIDHR PIIRODYGG  PLAORQDVR ' HHPEHU DG

UAS-AIYHD DQGZ L@P DMHRQ- XO

: HDOR HOMJGLOR\E R DGAWRDCAURW PAUMER. \Z D5VGLI QDG DY/ UYDOHKHEI HAR P DL HI RMIQPXUMEA H SRXUHUHDMEWR QMR SIQ. GO0V 7 KHVRC
RIRDOCP RQMR WH\Z CSVD/R * HAHP BHU ZD/  PLAORY

: HP HDXUH WH HIHRMYHIAW R 10U YDOH KHEIHY RQ D \GRAR \SRAEDLY $ FFRBQIO WH \SRAWR \SRAFKDIH LOQ WH GHUYDAYH | DU YDOHY DH BFRES 1O WH
FRORIDMS\WIM HOVR RSHIDIRDY 7 KHI DLUYDOHKHE /R NVAAKH\SRAR \SRVKOQI HIOWHXQEHOLQ) GIXV DO0GDNKEK \WHHKHEIHDHGHHP HEKUIK® HIHRARYH
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7KHIDQV OQG BWHY RO RAMBLEQ) 1 DUYDOH KHEIHY UAKXEY) |URP \H FKOQIHLQ I RIMJQPXUHER  UDAV I RUWH\ HIUHGG' HR-P BHU ZHHEWVR
P LORQ WFRG-G LQ RSHDIY D LQMADLYH DQG RKHURQ WH FRORICDMS WIAP HQV R RSHIDIRYY 7 KHH GWHY Z HHRIVHAR. | RUHIQ PAUMA WIQRNR JOQ/ RQWH
KHEIHG GO0/ UAXANY 1Q QR GHABRW [ RUWH\ HIUHGG' HHP BHU $GRDD JOQ/R P ILARQZHHUFRDMILHG | URP CFRXP XD RMHUFRP SUKHOLYH B
$28&/ DGUARIQ] HELQLOMIWW SHOH QHAR LOMIFNGIRP HROWHFRQRICDMG WP HQVR RSHDIRYY | RAWH\ HIUHGG' HHP BHU * DQVDGAMVI RUKH
\HOWHGG' HHP B 05 HHPEHU ZHHIP P DMIDD

1 HNQMR HKHGIHY

: HKDYHRAMBREQ) FIRW XA \Z 0BV GALIQDME DV GRAQYHIT HMWKHGIHY/ \R P DIH RXUIRMIQPXUMA H SRKUHR GHAQMAR HOVR D86 \KEMADY IV
LOMHNR HONLQ- CEDHH\ HD HAUR DOG & DDAD) GRIDUN XRIRICAXAUMA. |RHIQVEMADUHY $VR ' HHP BHU DG WHVREDRIRIOP RXQAR \KHH\Z D5V
ZD/ HORQDG  HAR) WSAMHD 7KH\ZBVZIQP DMMEHEHD OB

CXUQY \WH\ HUHGG' HRPEHU D* %3 GHRP LCDME WEMADY HIMUIHG LOR FURW PXUHER \Z 05 DIUHP HOV GRLIQDMG DY QRALQYHWR HOAKHGIHY R
P DEIHIWIRIHIQPAUMEA H SRKUHWRD( 85 GHIRP LDM\KEMADY 7 KHVREDGRIRDOIP RQWR WH\Z CBVZ DY... HARY ... EGRQR Z KK Z DARKHXGG\R P DM

RQ) HEUDY DXG... HAROR ZKFK Z D/ \VAKHXGE R P DMH RQ) HEXOW ;. HEHXH® TP HIGHS \KH FUMFDOWP VR \WH\Z DBV \R H WG \WH
P DMUMNY MRS XIXW OGS XIXWW

7 KHI RIBZ LQ) \BEGBI\XP P DU H/WHLP STAAR WHRAMBEQ) GHAQMWE HWHIIHVIQS$ 2 &/ DOGWHSUH\E P SCRARDWH FRQRIEDAG WBMP HOAR RSHDIRY/ | RU
WH\ HUHG-G' HR-P BHU CRIWIOQP LARY

<HU( Q@-G' HHPEHJ

" HLYDAYHLOXKP HON GHLICDMG DVQHAQYHR HVKHEIH/

| RMVUFRIQ] H3LQ$ 2 &/ RQRRW FXUHER \Z BV

* DQVUFRIQ] HELQIGFRP H [P RXQM FOGGIURP HIHARYHIHA WY
, QMIMNGRP H

7KHLP SSPAR \KH RAMBAQ) GHIYDIVHVIQS$ 2 &/ DG \WH SHY P SCRAIR \WH FRORICDAG VAP HOAR RSHDIRQY | RUWH\ HOW HIGG' HHP BHU 0%
CHRPEHU Z D/GRAP DALIDD
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3URSHIV DQG (| TXSP HQWV
BURSHW DQGHMSP HQWVRQIWWR \WHIRTRZ 1Q) GRUWYIQP LR/

' HRPEHJ

8VHXQ LYW/
&RP SXMKDLEZ DUHDQG\R \X LA \ HOY
| HDHKRGLP SIRYHP HQW \HILY
) XQUHDGGHTXLSP HOW \ HOY
SRQIKRNRQLQSIRIUANY 1%
7RECFRW
$ FPXP XOWGG-BUADIRQDQGIP RMY DIRQ
SURSHW DIGHIXLSP HOMGHY

" HBUHADARY DQG [P RWY DARQH SHOH DARADMG Z W SURSHW DOGHTSP HOZ DY PLAIRY PIRODYG P LARYIRMWH\ HOWHGEHS' HHP B
D% UAGHRRYHD 7 KHIHZ HHGQR DAHAP SOUP HWADL HY/UHIDMER SURSHW DOGHIXSP HWGKUQ) WH\ HOWHIEHS' HAHP BHU oG

& ROMKAROLQ SURI AN/ LQFOGH FESLBIT] CEG FRW LRXUHGLO UHIDNROWR LQMIDED GHYHBSHSE\RI\& DUH DQG BDWHKRIE P SIRYHP HOMKDAKDYHQRAY HAEHD SORHGLO
\HIYIFH

* RREZ L@DQG2 WHY, QEQILEGIS WHV

© HWWAHIK R RAUL-ERIND) XQW I RUJRRE LOIP SOLP HOADQQOD DA2 AREH) WRUXSRQ DWLJHIQ) HHOMOQDFFREDFHZ MW $ 6& 7RIF 3, QEQILEBV+
* RRZIODQG2 \WH . HSHIRP HG\WH DG DQQKCCDAHAP HWDVR 2 AREH  DOGCHMP LGHSWDALR LP STIUP HW L\AG D/AWH HANP DG I DUYDOHR RXU
WBRY XQWZ DVIQH AHWR WHUFDUY 1) YDOH

$VR -DOOY Z HURIDG] H3 RUBMCHVIQR | RAUWERIBEGIVHIP HOV VFH1RM  + 6HIP HQVI RUIXUHUGVAXWIRD 7 KLY FKDQIHG WH FRP SRIMRQ R
RXUUHSRIN) XQWZ KLIFK UGG LOWH UDERFDIRQ R JRREZ LI URP RXUS GYMRY 6HYIFHYDQG* (REDD. RUNSMFH 6ROMRYY UERMIEGIVFIP HONVR RUGHE ® FBDMGY (
DOG3URVIAD D) HP HQWBRATEGIVFIP HOVDVR - DAY $ GARDD WHADYHLQFRP SRIMROR RAUUERNY XQWZ D/ FRQUGIHE DI JHICY HYHOATXLY
DQIQMIP JRREZ L@IP SDLP HYWMMD/R - D0 © HGAMP LGHGWDALR LP SOUP HOAY LG DvAKH HIP DAMG | QUYDDHVR. RAUBERWY XQWZ HHIQH FHWR \WHU
UASHRRYHFDW 1Q) YOOHY ERK EH RUHDQGD\MMHURI D] DARD

7 KHIRTRZ LQ) \BEG\VXP P D] iV \KHAKBQIHYLQWHFDW 1QJ) [P RXQAR JRRE LI RAWH\ HOWYHGG' HRHP B DG ROYIQP LARY/

$GMR) * GED0 RNSOFH 0@y 2 SHDARDY 5 HOO WM
BHNEHY 6ROMRY/ ([ SHLHH 3LRWANYD DQDIHP HOW , QYHIR HONV 7 RECE RORICDAMS

YDDFHDVR ' P B
* RRZ 1O 2 2
$ FRXP XOWMGLP SOLP HONRAHY 2 2

$ FDAMUWRY/ 2 2 2
) RHIQH RAKBQIHP RYHP HQV 2 2
YODRHDVR ' AP BU
*ml_@ 2 2
$ FRXP XOMGLP SOLP HONRKH/ 2 2
YODHDVR ' HRP BV 2 2
5 HBADIRQ 2 2
$ FDXAMUWRY/ 2 2 2
) RHIQH FKOQIHP RYHP HW 2
YODAHDVR ' AP BU 2

YHILNQ) JRRE LOEDDFHLY SHHOMGCGHAR SURUCFR® XOMGLP SOUP HONRAHVR PIARY PIIRY) PITRQOEG  PICARQUADMG\R\KHS GMVRY 6HYIFHY 92 ( 3URMAND COHP HQAMOQGS (
HIP HQV UASHRRYHD
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2\MHUIQBQIEGIDXHVREBG  AAR) IR DFRXP XDMSDP RWY DIRQR HARQD/R ' HHP B DG HAR) MR CFRE XOMSIP R DR
R HARQDVR ' HHP B DOGOHARP SIMGR WHIRTRZ 1Q) GRIMWLOP LARY/
' HHHP EHU
* LRW * LRW
&0 QY $ FRXP XOWG &D 1Y $ FRXP XOMS
$P RXQWV $ P RUN DMRQ $P RXQW $ P RUN DARQ
, QCH LQW QYHG LQIQI LEGI DAV
0 DEIHP HQNRQUEFWV
7WaEP DNV
) LQW QYHG QNI LEGIDMN
EXVRP HIHDNRQKLSV
0 RWDIHHYIAQ WKW
7UDE-P DO 7 UDCHQ@P HY/
0 DEIHP HQNRQUEFV
2 \KHJ
7RICLQBQ) LEGI DMV
, QCH LQW QYHS LQBCILEG DAHN LGFOGH P DEDIHP HOAFRQUFW LGHQIVIHG D/D UAKXANR WH, 1% * URXS 1 9 ,1* 5 HID( WEM , Q/HKR HQAD DEIHP HQW5 ( ,0
RSHIDIRQ/ LQ ( XURSH DQG$ MD DV/Z HIDDV \KEVEQMD DOR &MURD 5 HIO( WHM 6HXUMAY &5( 6 CFTXMWROLO FRIDARYHD UHHUHG \R D/\RHS (,0 $ FIXOMNRYY

U R UHIDINRQKLSV Z WK RSHD HIG | XQB/ DWEGHP DN VF-EDIDAD IGHNIHGD/DUAKOR \WHEYG ( 6HYFHY ,F &% ( 6HYAY 1Q WH  $FDOMRY DWICH
@P HVEBOUDMD (GONVIHGLOFRQGHRANROZ WKHS (,0 $ FIXAMUNRQYDQGDWDE-P DUNVFEODAD LG-QINIHEDVSOVR WH7XH)  7RZ QHIGWIQLANRY

&XVRP HUUHDMRQKLSY UHDM\R H M BHDMWRQUKLSY CFTXUHG WURKI K CFIXMWRQYP DAL LORXUWYR ( VHIP HQAKDADHEHQ) [P RMWY HSRYHUXVH XODYH/R XS \R
\ HW/

0 RWDIH VHYLELQ) UKW UHBUAHQAKH FOWY LY YODH R VHLYLIAQ) DAHIVIQ\KH S 6 LQ RXUS GIMRY 6HYLFHY VHIP HQV7 KH P RMDIH VHYLIAQ) WKW DUH EHQJ
P R HG RYHUH HAP DIMG SHIRG \WDAHAHYALQ) LGFRP HIYH SHARMGWR BHUFHYHS Z KIFK LYWSLIFOD XS\ \ HIY 6HH0 RVSDIHGHYAQ) 5 LIKWAVRXWRZ LMQ
1RM + 6LIQULFDYVS FFRXQIMY 3RTAHYI RUDGAUWRTOQRP DIR)

$ P RMY CEG WDGHP DUV DUH SUP DUO 1URP RXU OFDXAMMRQR WH* B0 RINSOHH 6 ROMRQY EXMHV I URP - RKORQ&RQRY ,(F  Z KIFK DIHEHQ) P RW HG
RHJ \HLY

$ P R CEGIP DO HP HONVRQUEFW FRQUMABUP DU® R DAHNP D) HP HOWFRQAIFN UHIMY VR UHDNRQKLSV Z WK FBVHG HIG | XQB/ DG \HSOLDM CFFRXQVIQWHS 6
( XURSHDQGS$ MDWWDAZ HIHVFSDUDMD (GHNIHGD/DUAKOWR \KH5 (|0 $ FIXMMRQY 7 KHHP DI HP HWRQMPVKDYHEHHDI XA [P RW HG

2 \KHUCP R CEGILQEQILEGI DAFVP O.QD UHSUAHIKS URQABQUNRO FRIVLGRXUHG R REEQ RUI XOLAFRUIFW SUR R VHIYLEHY EHQI UHIGHIHG Z KLFK SUP DUKD JHA
P RWY HG\R FRIR  UYHOMH RHUMH @ HR \WH DARALDMG FROMEFW, WIBR LGFOGHY D EDANER DQG P DG HP HQADI UHHP HOQW LGHQWLHG DY LQEQILE® DAV I URP \KH 7 XUHU
7RZ QHIG 005, GOMMRXY CFTXOMUWRY/

$ P RUYDARQ H SHOH UHIAG R LQBQILEGI DAAV H FOGQ) [P RWDIRQR \WIQMMRQ FRWW Z D/ P LARY P LORQ DG P LORQ [ RUWH\ HOWY HIG-G
" HPEHU DG UASHRIYHD 7 KHIFKIP DMG DOQOIP RWY DIRQH SHOH H FOQQ) [P RMY DARQR WIQUMRQFRWY | RUHTFK R WH\ HOWHEQ ' HHP BHU
WRAIK' HHP BHU DOGWHIOWUDSSH IPDW  PLARD P LORY PLEOR) PLEOR) PIMROD)G P LARY UASHRAIYHD
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, QYHIR HOWLQ8 QFRORICDMS 6 XEMGDUHY/

, QUK HON 1Q XGFRQRIEDAG \KEMADUHY DUH CFARXQIMG | RUXQG-UWH HIXUW P HKRG R DFFRXQIY) 2 XU LOYHWR HOARZ QHIKLS SHIFFQIEIHY LQ HIXUW P HKRG
QMR HOVYDY JHGHD® WL IRP R 7KHIRTBZ LQ) \EEGI W-SUAHWWKHFRP SRIROR LOYHIR HWILQXQFRQRICDMG VEMG DU X@EHMHHDAW P HRFGR
CFARXQIY DQG | DUYDOHRSIRY GRAMYIQP LR/

" HRPEHJ

, QYRR HWWSH
5 HOCHABMLQMAR HOV LQSURVIAWDQG | XQB/

2Q$SUO $ @W/Z D/EFTXUGE. DWILG SDW
&RODMVR RAULQYHIE HOVLO, QAIRXY DOGRKHUGRD SXETF HOMWY $ VAVFRHGIOL RM  +$ FIXMWRYY RQ- DO ZHIFIUGWHUP DQQ)  RZ GHIKLS LOMMXND, QOARRXY

&RP ELGHGFROGHOHG | LCDGALOOLQ RUP DIRQ! RAWH MY DFFRXQAG | RUXMQ) \WHHTXWY P HNRGLYDVI RTRZ V GRIWLOQP LR/

' HRPEHJ

&RP BQHE&RIGOHEYDDFHEKHV, QRP DR
SXUHNDAHV
1 RO PXUHNDXHV

7RECDIAHN

SXWHNCHONY
1 RQ PAWHNMCH QWY
7REDITHOW

1 RQ FRQARUXY LOMIAWV

<HU( QG5' HHP EHU

&RPEQHEERIGOHEEWAP HOVR 2 SHDIRY, QRP DIR)
5 HYHQH

2 SHDIY [GFRP H

1 HAGFRP H W

\FOGHE1Q1 HAGRRP H G DUH W] HG DG XQUADT] HG HRQQIV D05 GWHY LQ LOYHRE HIV LO XCRRORICDAS LOYHI HWXQB/ 006G U H5 HOLQQIV 006 GAKHY | URP \DBVR IO SURMAN LO LMW HONIQ
XQFRORICDM\KEMADUH/ 7 KAHUDT] H5 DG XQUHIT HGHILQQIV QG WY DHGRAFOGHGLQS5 HHXHDOYG2 SHIMY LGFRP H

" XUQ) \WH\ HIUHQEHG' HAHP BHU ZHUFRIQ] HSRAHUWDQWP SR RMHVR P LAIRQ UADMG \R HIXWY P HKRG LMY HV © HDOR UWFRIQ] H3
P LOIRQ QRQ FDK DAHALP SOLP HOARKDUIHY RQ UHDDHWEM DWHV ' XU \WH\ HIUHQGHG ' HAHP BHU ZHUFRES QROFDK DAMHAP SOLP HO\RDUHVR P LARY
UM \R HNXUW P HXRG LOYHWY HONV 7 KHH Z HIH QR DAHALP SOUP HOARKDU HY RURKHUMI QU LFDQAGRQ UHRXUGY | DU YDOH P HDAXUHP HQW BHFREHG GAQ) \WH\ HIUHEHG
" HPEU
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2 XU'S HIO( WM , QYRR HOWV I P HQALQYHUAY RXURZ Q FEBLMEDLO FHYEQ WDDHAIAM LOMWR HAIXQBY Z W FRHOV © H SURVLGHG LY HOAP DCDIHP HOWVSURSHW
P DQIHP HWEUR\HIH DG RMHU SUR HWRDOVAYLIFHY 1Q FROGHRNRY Z 1\ \KHVH UHDOHWEAM LAY HON DG HILGHS UYHDMY 1URP WHH XQFRQRIGDMG \KEMADUHY R

P LAIRY PIIRQDG P LARQGUQ WH\ HOWHEG' HHPEHJ 0% SRNHD : HKIGWFHYCEBVR ~ PIARQOEG P ILARQDA

" HHPEU 0% UASHRAIYHD 1URP \HH HOMYY $ GAUMRIDED LQRXUGHYHESP HWBXMCHN Z HHDHG GHYHERSP HNIGG FROMKRNRQ P DCDIHP HQABYHOHY DG

UHRHLYHG UHP EXOHP HOVI RUFRIWVIURP \WHHXFRORIEDAGVVEMADUYR P LARY PIORQOG P IARQGAY \WH\ HOWHIGG' HHP B DG
. HKOGUFHYCEGVR  PIARQOQG P LAIRQDN HR-P B 0G UASHRARYHD 1URP WHHHMNY

/ RY 7THP ' HEWDQG6KRUWHP YRURZ LlQIV

/ RY \WMP G-EWIGGWKRWAP ERURZ LQIVARQIMR WHIRTBZ 1Q) GRIWIQP LARY/
' HHP EHU

/ RY 7THP ' HEW
SHARUMP GOQ/GH

\HQRUCRM/GH

VHRRUGRM/GH 2
\HQRUCRM/GH 2

HRRUCRM/GH 2
VHRRUGRM/GH 2

\HQRUCRM/GH

VHIRUCRMW/GH
2WHU 2
7REDBQ) WP GEV
1 BN PP DMANAVR (R \MP GEW
| BN X@P RMY HEGVFRXQV
| BN XIP RWY H>G-ENMKOGFHFRIV
7REOIRY WP G-EWGQHAR FXULHOWP DAXUMEY

SKRUNTHP Y%RURZ LQIV
© DHRAHOHVR FUHEAWZ W IQMIWDQILQ) |URP W oH
&RP P HACESUSIRIUP  Z W LOMINDQILY | RP W
5 HYROIQ) FUMGWIADMY Z W IQMHNR 2
2WHU
7REOKRUIANMP ERURZ IQIV

) X\MUH DQQCCD) I W DM P DMUMAYR \REOFRQRIEDMS JURW GHEWH FOGQ) XQP RWY HE GVFRXQAVSUP XP DQG G-EVWAMKOGRHFRW DIV HAHP BHU DHDY
IRTBZ V GRIWIQP LARY/

7KHHIW

) XWUHP DXMUMH/R \RECFRORICDAMGJUIRWGEW

| RQ THP ' HEW

: HP DQEQ FUHEWIFONAZ W \KLG SOW GLEHY Z KIFK Z HXVHIRUDYDUHV R SXBRHY 2 Q-XD &YE( * RS ,F &YB( * RS &YE( BHYFAHV
F &Y5( G6HYF DOG5HIP $PVMEP +REQV%9 DZKRD RZGHEWRMADY R &% ( 6HYFH 5HDP YRWZH) HOMIGIQRDQE  \ HIUVHIRUXQHXUHG
QUAVEJBHPHW  &UHEVS JWHP HQWVP DMUQ) RQ-XO Z KIFK UH LQDQRHS DQG WBOFHG D SURUFBAVDIBHP HW7KH  &UHEVS JUHP HASURMGHY IRUD
HIRUXQHXUGWP GOQFHAWCAMN FRP SIMGR L WIFKHS ( XUR GHIRP LODAMGWIP (GOQVIQDQDIJWHIDMSUCASIOIP RQR V4 PLARY 7WRKHS ( XR / R
DG L WDRKHS 8 6 ' RIDUGHRP LDAG\WMP GOQ/LQDQDIJ U DMSUCHSIITP RQWR PIAR) 7WGFKHS 86' / RO/ ERMUATXLIQ) TXDWM® SUCHSDOSD P HOW
EHIQQQ) RY' HH-PEHU DGARQMXG) WURKIK P DMIW RQ-XO 7KHSURFHHB/R WHWMP GOV XQEHMH
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&UHAVS JUHP HQAZ HIH DSSTHG\R \WWH UHED P HWR DU DGIQ) RAMBOAQ) VHRRUWP GOQVXQEHMWHSURU  &UHEVS JUHP HOMKHSD P HWR UHDAMS | H/DQG
H SHQHVDQGRKMHUIHHICFR SRIDAMSXUERHY

2Q0 DK &YG( * RS &6 ( 6HYIFH/DQG5HIP YRIRZ HUHQMIGIQRS PHIGBP HOQM R \RWH  &UHEVS JUHP HWZ KIFK SIRVIGHG |RU CP R
RNHWMQIV WHIELQW R 5HIP %RURZ HAR RARIQ LRI HOEOFRP P W HW DG GOVXQE-UWH  &UHEVS JUHHP HONQ DQ DJJ U DM SUFLSDODP RXQAR P LORY
RUMH ( XUR HIXYDBQW 2 Q0 DUK 895 ( * RS &%65 ( 6HYFHVDQE5 HDP YRURZ HUHQMIGIQRS PHIGBP HOM R DQG, QRUHP HQIBCH WKP SWRQS$ JUHP HOWR
WH  QUGEVS JUHP HOVSXUKOOAR Z KIFK 5 HIP %RURZ HULGRAUHG LGP HOBDMP OV L GHIRP LCDMG LQ ( XURVIQWH DIJWIDM SUCHSIOIP RQAR s PLARY
,GFUP HOBO, XUR7HIP / R/ OGG 1L GHIRP LQDAGLQS 6 * RAW/LQWHDIJ U DM SUGASIOP RQAR PLARY ,QFRUP HQECB 6' 7HP / ROV 7KH, GRUP HBD( XIR
7HP / ROQV/ KDYH WH \LP H\MP V CSSTFCEB R DG ARQUNMM WH \CP H FOW DV \WH7WDgFKHS  ( XUR / RO/ DQG\KH, FUP HQEDB 6! 7HP / ROV KDYH WH \LP H\MP V
CESOFCEGI R DG FROANMAM \WH \CP H FDW DV WH7\DQFKHS 86'  / RDQVXQG-UWH &UHEVS JUHP HQW7 KH SURFHHBY/ R WH , GFUHP HQIOD( XUR 7HIP / ROV DQG \WH
,QFUP HQE08 6'  7HP / ROQVZ HMXVHG I RUZ RING) FEBMICOGE RMHUIHHDOFRISRIDM SR LFOGQ) \WH SOMIOUHSD P HWR ERURZ LQIV XQGHWH FRP P HIADOSCSH
SRIUP DB\RSD |HY DG H SHOMY LGRS LQ FRQGHAIRD Z W HOMUIQY LQR \KH CP HIEP HON R \KH &UHEVS JUHP HOV2 Q-XCH &YB( * RS &5 (
6HYIFH DG 5 HIP YRUIRZ HUHQMIG QRS PHIGPHOM R \R WH &UEWS JUHP HOVIRUWH SXERHR [P RY RMHUMQIV TP HIAQ) \WH | LGDGRDOFRYHIQV \R
UHP RYHWKH LQMBMAFRYHD HUDAR FRYHIOADGG R LFUDHAHIEQEDANHVDGWUAKRGY/IQWH  &UHAVS JUHHP HOAQDP DOGHUFRQUIMMAZ W WKHWLP VR \KH5 HYROLQ)
&UHAYS JUHP HONGAAUBHGEHBZ

: HHOMJGLQR DRIRW UM \Z 08 \R KHEIH\WWHDXRADMG | RMIQPUHEA  H SRXUHUHDMG\R\WWH7 DGFKHS 86'  / ROQVDQG\WH, FUP HQICB 6'  7HP / RDQV
6HH1RM +' HIYDMWH/DG+ HEILQ) $ PR

YRURZ LIV GHIRP LDMG LOHMRVXQEUWH - &UHEVS JUHP HOAB-DULQMIMADAD UDMHDOOR L \KH CESOFCEG SHAHQMIH SOV L DARURSIRD HWWHU  \KH
(85,925 UDMIRONHISSOFCEGIQMIWEHIRGRU  DUDMGHMP IGGE WHHHIHWR' 0O 6P SBI( XURGKRWHP 5DM (675 YRURZ LQIVGHRP LCDMGLO8 6 GROMY
XQEUWH  &UHEYS JUHP HOAB-DULQAMADAD UDM HTYXCOWR L \WH CSSOFCE®! SHAHQMIH SOV L DARURSIRQ HWHU  D7HP 62)5 IDMSEDKHGE &0 ( * IRXS
YHIKP DINS$ GP LOVADIRY/ [P WG| RAWHCSSIFTEGILQMINEHIRGSOY  EDIVSRON $ GWMG7HP 62)5 RU DEDHUDMGHMP [GHGE WHUH HIHFHWR WHJ U-DMIVR
[ WHSUPHWDM \ WHIHHDOIX@®B/WDMSOW R DG ] WHWP R $ D7HP 62)5 IDMSEDKGE &0 ( * URKS %HIKP DN$ GP LOVADIRY/ LP WG IRUDD
IQMMINEHIRGR RHP RQN DG % 7 KHOSSTFCEGIWDMI RUBRURZ LQIVXQGHMH  &UHEVS JUHP HOAWGHMP IGHGE. U HIHFHWR RAUSUHEVE DY D/GHIGHELO
WH  &UEVSJWHPHWSVR ' HHPEU ZHKDG L PLAORQR HARWP GIERIRZ IQVRINGIEQ) XQ@GHMH  &UHEYS JUHP HQVDAIRLQMANDM
R SOV(85,925 DX L PLORQR 8 6 ' RMUWP GOQERIRZ IQVRAWEAQ) XQ@GEHMH  &UHAVS JUHP HWDAIRLOMHWDMR SOVS OAIAG
7HP 62)5 QAR XIP RWYHEG-EWMMOIFHFRIW LFOG-GLOWHDFFRP SIQ) LQ) FRORIEDAG EDDRHWKHAV

7TKHWP CIQERURZ IQIVXQEUWH  &UHEVS JUHP HOAUHI XOLIQM-GRODVHIRUEDIVE, 896 ( * URXS DJG&YH ( 6HYFHY

7KH  &UEVS JUHP HOADOR BN XVVR P OQEQDP [ IP XP GYHDIHUDMR R \REDG-EABWW DYDOEG! FDK R FRORIEDMG ( % 7' $  DVGHIGHS LOWH
QUAVSJHHPHWR [ DIGLQWHFDHR WHILLXWRXUI X VFOODXONMY | RTBZ Q) FRQMP P DMRQR DDORHGIFDAVMRY DVGHIGHGIQWH  &UHAVS JUHP HOV
[ D/R WHHGR HIFK [MOOTOMWU , QDGAUMR) WH &UHAVS JUHH-P HOADOR FRQELQ/RKHUPXEP 0N O LUP DIYH DG QHIDAYH FRYHIDQV DQG HYHOVR GHDXOV H
Z HHIQFRP SIOGFHZ W \KHFRYHIDQVXQ@EH MY DI UHP HOADVR ' HAHP BHU

2Q1RHPELU &YB( GHYIFVIMKG P LARQLQDIJUIDMSUGASIIP RXQIR HRRUGRMYGH- DAY WH \HQRUGRM/ DA
D SUFH HIXOOWR R WHUIDFH YOOH 7KH VHIRURM/ DUH XQHXUG REDIDIR)Y R &% ( 6HYIFHY \HIRU\R DR W FXUHADDG | XUUH \KERACDMG
LQE-EWEHW 7KH \HIRUGRAMY DUH I XOUDQAMHG RO DVHIRUEDIVE: &%6( * URKS , QMIAMIFFXHY DADUDAMR SHA HUDQG LY/ SD CEGIVHP L DO QDY
RO-IQAY  OG-X0 R HIK\ HUEBHIQQQ RQ-XO 7KH VHIRUGRMY DUH UHGHHP CEGI DARXURSIRY LQZ KRBIRULQ SOWRQRUDWUL RYHP BHJ
DAD BGE-P SIRQ SUFHR R \WH SUCFALSTOEP RXQARQ WDAGDM SOV DFRXHG D06 XCQROG LQMMWL ) R B FOGAQ) WHA@MR UGP SIRQ $WIQ WP H SURUR
1RHPEU ZHPD BGEHP DORUDSRWROR WHCQRM/DADUHI-P SINRQ SUFHHTXCOR \WHJIWDMIR R WHSUGRSDOIP RQWR WHRMAR EHUGHP HE006
WHKP R \WH SUMVHQWDOH DAKH GDMR UHE-P SIRQR \WH WP DQQ) VFKHXGG SD P HIVR - SUGALSOODG LOMMWMYKHIFROWR 1 RYHP BHU DAKP L) \WH CRM
P DMUGRQL RYHP EHJ AVFRQME\R\WHE@MR UHE-P SINRQRQDVHP L QKCCEDLY DADQ DEWMMG IDMHNXCOR WHWDXY (IDMSOV  EDIY
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SRQV P LOXVOARXHGLOMAWMR WHAEDMR UHEHP SWRQ SOV LOHWHUFDH DRROHG DG XCGERGLQMMIML DR WRWHUHIHP SWRQ@M

2Q0D &Y6( GHMAVIMKG P LARQLQDIIWIDMSURSIOIP RXQAR HRRUQRMY GH-XCH WH \HQRUQRM/ DAD SUFH
HIXOOR R \WHUI CFH YDOH 7KH HIRUQRMY DUH XQHXUHG REQIDIRQYR &6 ( 6HYLFHY VHIRUWR DOR W PXUHOADGG | XU \MER BCDAG LQE-BAEHW
7KH \HIRUCRM/DUHIXOUDQAHG RODVHQRUEDAVE, 896 ( * URKS , QMMWNIFFUHY/DADUDMR SHA HUDQGLY'SD CEGIVP L OO0 IQOUHIYVRQ-XCH DG
"HHPEU R HK\HUBHIQQQI RY' HHPEHU

2Q0D &Y5( BHYIFVIMKG P LEIRQLQDIIWIDM SUGASDCIP RQAR HIRUQRMY GH-XCH WH \HQRUQRM/ DAD
SUFH HIXOOWR R WHUIDFH YDOH 7KH VHQRUGRMY DUH XQHRXUHG REQIDIRQ/ R &96 (- 6HYLAHY VHQRUWR DIDR' LW PXUHOADGQG | XMUH \MER B.CDMS
LQE-EWEHW 7KH \HIRUGRAN DUH I XOUIQM-G RO DVHIRUEDIVE, &96 ( * URXS , QAR DAD UDMR SHU\ HIUDGG LV SD CEGIVH-P L OO 1Q
DWOYR)-XH OG' HAHPBU R HIK\ HUBIIQQQ RY' HAHPEHJ

2Q) HLOY 896 ( BHYA/IMKHG P LARQLQDIJUH DMSUCASDCIP RXQWR VHRRUQRM/GHS SUO WH \HIRURM/ DA
D SUFH HIYXOCOWR R \WHUIDFH YOOH 7KH HRRUGRAN DH XQHXUHG REQIDIRY/R &%6 ( 6HYIFHY VHIRUWR DOR W FXUHADGG | XWMUH \KER B(DMG
LQE-EWEHW 7KH HIRUGRAN DUH I XOUIQM-G RO DVHIRUEDIVE, &96 ( * URXS , QAMAEFFUGH/ DAD UDMR SHU\ HUDQG LV SO CE® \HP L DO 1Q
DUWHLYRQ$S SUO D62 AREHU R HIFK\ HU BHILGRQ) RQ2 RREHU

2Q-XH &Y6( BHYFVIMKG  BQROLQDIIUIDMSUGASIOP RQWR VHRRUGRMY GHS XIXW WH \HIRUGRM/ DADSUFH
HIXOOR R \WHUICFH YDOH 7KH VHRRUQRMY DUH XQHPXUHG REQIDIRQYR &6 ( 6HYLFHY VHIRUWR DOR W PXUHOADGS | XU \KER BCDAG LQE-BAEHW
7KH \HIRUGRMY DI XOUDQA-GRODVHIRUEDIVE &%6( * URXS , QMIMAIFFUHY DADIDMR SH\ HIUDQG Y SD CEGIVHP L DODOE  LODUWHIWRY) HEXOW
DOG$ XIXW R HIFK\ HU EHILQRQ) RQ) HEDAW

2Q0 DK &Y6( BHYIFVIMKG P LEIRQLQDIJ U DM SUGASIOIP RQMR VHIRUGRM/GHS SUO WH HIRUQRM/ DADSUFH
HIXOOR R \WHUI CFH YDOH 7KH VHIRUGRMY DUH XQHPXUHG REQIDIRQ/R &6 ( 6HYLFHY VHIRUWR DOR W PXUHOADGS | XU \KER BCDAG LQE-BAEHW
7KH \HIRUCRAM/ DUHIXOUDQAMHG RODVHIRUEDIVE, &%6 ( * URXS , QMIMIFFXH/DADIDMR SHA HIUDQGLY'SD CEGIHP L DO LQDWHILYRQS$ SUO DG
2RAREHU R HIK\HU

2 Q% XIXW 896 ( GHYIFVIMKG P LARQIQDIJUIDMSUCASIIP RQR VHRRUGRMVGHO DK \WH HIRUGRM/ DADSUFH
HIXCOR R OWHUIDFHYDDH : HUGHP HG\KH QRM/IQIXTRQO D

7 KHLQG-QMUH IRHAQQ) RAURMBEQ) VWQRUGRMW AHAUE-GOERYH  FRQEIQ URAURYH FRYHIDQV\WDAP R RKHWLQIV @P MRXUCHOW R FUHDM RUSHP W
QHY/ RQ DMV VHRXUQ) LQG-BAME AN HMULQR VDB GDVHEDAN QAR DG HOMJLQR FRORICDIRYY RUPHJHY DG UHTXIUH WDAKH CRMY BH NRLQ® DG VHYH DD
JIXOIQMHG RQDVHRIRUEDUIVE, &%6 ( * URKS DGO GRP B \EMADY \KDAI XD \WH &UWHAVE JUHP HQARUMWHS HRMQ) &UWHAVE JUHP HQW DV CGH IGHGEHBZ
7 KHLQE-MUAY DOR FRQMQRKHJPXWRP DY O LUP DYH DG QH DAYHFRYH QW DG HHOVR GHIDXOV: HZ HHLQFRP STDJAHZ W \WH FRYHIDQW XQEHURXUGHEWOQWIKP HOVDY
R' HPBU
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6KRWHP YRIRZILQIV

: HKBG\WKRWMP ERIRZ IQIVR BARODG PLORQD/R ' HHP B DG UASHARYHD  Z LW UHDWGS Z HI KWG DYHIDIH LQMIANIDMY R
DG UASHARHD  Z KIFK DUHLCFOXGHGLQWHOFFRP SO0 LQ) FRQRIGDMS EDDRHWKHV

5HROLQ) &UHAVS JUHP HOV

2Q-XH ZHHOMIGIQORDQY  \ HIUVHIRUXQHXUHG 5 FRVQ) &UHAVS JUHP HOVWWH  <HIUS HYROLQ) &UHAVSS JUHHP HQWZ KIFK UHBDAHG RAUSURU
UYROLQ) FU-EVDIBHP HONEDMGS XIXWW 7KH  <HIUS HYROLQ) &UHAVS JUHP HOABLRYIGHVI RUDVHIRUXQHRXUHG UYROYIQY FUGWIFLOW DYDMEGIVR &%6 ( BHYFH
Z W FRP P LW HQVLQDQDIJ W DMSUCASOOIP RQMR XS\R  ETIRQOGGDP DMUMW ADMR -XQH YRIRZ LQIVEHIULQMIMDVL 896 ( 6HYLFRARSIRY HWHJ D
D7HP 62)5 IDMSEDK-GE &0 ( * URXS YHIKP DINS GP LQVDIRY/ P WG| RUWH CESIFLEG LQMMWEHIRG RU E DEDHDMGHMP LGHGE UH HIHIFH\R WHJ U DMAR

WHSUPHWDMGHMP IGGE : HY)DJR  WHIHGHIOIX@®/WDMSOVY R DG WHWP R [ D7HP 62)5 IDMSEDKHGE &0 ( * URKS YHIKP DN

$ P LQUADIRY/ LP WG I RUDDLQAMMMGHIRG R RHP RQM DG \ SOV L DUDMHIXODWR OQ CESTFCEGI DM LQWHFDHR ERURZ LQIVEDHERQWH7HP 62) 5 DA
R DGLQWHFDHR ERURZ LQIVEDHEROWHEDHDM W LQHIFK FDH DVGAMP IG-GE HHHFH\WRRU HVBDMY D/GHIQGIQWH <HU

5 HYRYLQ) &UHEVS JUHP HQV

7KH <HU5HYROLQ) &UWHAVS JUHP HOAHDXUWHY XVWR SD. D1 HH EDVHG RQWH\RBIOP RXQAR  \KH WHYRNMQ) FBHAWCHON FRP P W HQVZ KHKHUXVHG RUXQMHS |, Q

DOAMRY WH  <HIUS HYROLQ) &UHEYS JUHP HADOR LQFOGHY FOBCAW [ RUGIWY R FUAWIRARH FHG P LAIRQLOWH DI U DM DQG FOSCAW | RUVZ LQIQCH GO/ GRAR
HRHG  PLARQIQWHDIJWIDM

7KH  <HIUS HYROLQ) &UHEVS JUHP HONIBR UTXLXVAR P DQEIQDP [ IP XP GYHDIHUDARR \REDG-EWBWW D/DMEGIFDK R FRORIEDAG( % 7' $ DVGHIGGIQ
WH <HUSHROQ &UAVS JUHPHWR [ DOGLOWHFDHR WH I LLIXYRXUIXED VFDOTXOWAY | REBZ Q) FRQUP P DIRQR D TXO IHG CFIXAMMRY DY GH LGHG LOKH
<HUS HRVQY &UAVS JBHPHW [ DVR WHHIGR HIFK IMWADODXOWU , QOGAMRY WH  <HIUS HYROLQ) &UHEVS JUHP HOADBR FRQELQ/ RKHUPXWEP DY O LUP DAYH
DQGQHIDYHFRYHIQVOGHHQVR GHDXOV HZ HIHLQFRP SOOFHZ LW WHFRYHIDON XQEH MY DIUHHP HOADVR ' HRHP BHU

$VR ' HHPBEU R [P RXQAZ D/ RANBEQ) XQG-UWH BYRYIQ) FUEWLAMONY SIRMGGIRUR WH  <HUSHYRVQ) &UAVS JHPHIV  PLARQR
GWHYR FHEW HHRAMBQEQ) DVR ' HHP BHU $VR ' HHPEU P LARO Z D/ RAMBAQ) XQEHUWLY YRV FUHEWIAOY 1 R GIWYR FU-aW
ZHHRANBEQ DVR ' HHP B / HAMYR FUHEMDBH IMKHG LOWH REQDY  FRAUH R EXMGHY DQG UHSFHWHLP RQAZ HP D ERURZ. XQEHWLY UYROLQ) FHEW
| CR.OW

2Q-XH ZHHOMIGIQRDQE @ HIRUXQHXUGS5 HROLQ) &UHAVS JUHP HOMKH ' D 5 HYROLQ) &UHAVS JUHP HQAVDOGVRIHKHUZ [\ WH

<HIU5 HROLQ) &UHEVS JUHP HOMKH 5 HYROLQ) &UAVS JUHPHOV 7KH ' D 5 HYROLQ) &UHGEWS JUHP HOASIRYLGH | RUD VHIRUXQHRXUHG UYRVQ) FUGW CROW
D/DOEGI\R &96 ( 6HYLFHY/ Z W FRP P W HQWVLQ DO IJWHIDM SUCASDOIP RXQAR XS\R  ELEIRQ DQG DP DMUNW ADMR -XCH URURZ LQIV EHOULQMIAAD L
&Y ( GHYLFH ROMRQ HWHJ D D7HP 62)5 DM SEDKGE &0 ( * URKS YHIAP DN $ GP LQVADIRY / LP WG | RUWH DESTECEG! LQMMMEHIRG RJ E D EDH (DM
GMPIGGE HHHFHRWHIULDMAR ~ WHSUPHWDMGHMPIGGE : HIY) UR  \WHIHGHDOIXQB/WDMSOY R DG WH\WKP R [ D7HP 62)5 (DM
SEDKHZE &0 ( * URXS Y%HIKP DIN$ GP LQVADIRY/ LP WG | RUDD LOMIMEHIRG R RGHP ROK DG \ SOV (L D UDM HTXOOWR DQ CESTFLEGI DM LQ\WHFDHR
ERURZ LQIVEDFGROWH7HP 62) 5 DA R DOGLQWHFDHR ERURZ LQIVEDHG RQ\WHEDHUDM W LQHIFK FDH D/GAMP IGGE B HHFHWR
RU HVBDMY D/CHIGGIQWH ' D SHYRYIQ) &UHAVS JUHP HOV

7KH ' D 5HYRNQ) &UWHAVE JWHHP HQAHIXUWH/XVVR SD DI FHEDHS RQWHVRBICEP RXQAR WHUWHYRNQ) RHAWDHAOW FRP P WY HQNVZ KRKHUXVHG RUXQAHS

7KH ' D SHYROQ &WHEYES JUHP HYADBR UNXLA/XVVR P DQRQDP [ 1P XP GYHIIHUMR R \RBOG-EABW DLOEGIFDK R FRQORIEDMG( % 7' $ DVGHLIGHS
IQWH ' D SHRYIQ &UAVSJHPHIVR [ DOGLOWHFDHR WHILIKVRXUIX@ VFDOTXOUMY | RTBZ LQ) FRQAP P DARQR D TXOM LHG DFTXMUWRY DY GH LGHGLOWH
"D SHRYQ &UAWSJHHPHW [ DVR WHHIGR HFK IMDODOWU ,QDEAWRD WH ' D 5HYROLQ) &UHEWS JUHP HADOR FRQBIQV RKHU PXWRP DY

D LLUP DIYHDQG QH DAYHFRYHIDQNVOQGHYHVR GHDXOV HZ HHLQFRP SIDGRHZ LW \KHFRYHIDQVXQGHAMY DIUHP HWD/R ' HAHP BHU
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$VR' HHPEU RIP RQAZ DVRAMBEQ) XEEHMHUHYROLQ) FUEWIAOVSRIGGIRE WH ' D 5 HRILQ &UHEVS JUHP HW
&RPPHADOSCEHJ3 RILDP
2Q' HHPBEU &5 ( BHYLFHVHAEDKHE D FRP P HADOSCSHUSIRIUP. SXOMOQNRZ KK ZHP D IWKHDQGGHIXG R BAROR WKRWMP  XQHXUG

DG XQMERECDMEFRP P HADCSCSHUGRM/Z M XS 'R @D P DAY XQEHMHH HP SIRQIURP UIMADMRQFRQEIGHSIQ6HUMRY D R WHBHRUMEY/S PAR D/
P IG5 $ P RXQN DYDXDEGI XQ@E-UWH SIRIUP PD BHERURZ HG WENG DQG WHERURZ HG 1 URP WP H\R WP H 30 P HOAR WH FRP P HIADOSCSHUGRAN LY JXDUDQMHG RQ DD
XQHPXUHG DG XQKERAEDAMG EDIVE. &6 ( * URXS 7KHSIRIUP CRMY DG WH JXDUDQAH UDQN SDUL SDAKX Z 13K DIDRKHUXQHRXUHS DQG XQKER GCDMS LOG-BWEHW 7KH
SURFHHBYIURP IWAKDRHY XQGHUWHSIRIUP P D BHXHG I RUJHHIOFRISRDMSXUSRAY/ $ VR * HHPBHU ZHKIG P LARQLQERIRZ LQIVRAMEEAQ XQG-URU
FRP P HIADOSCSHUSIRIUP Z 1\ D Z HIKWMG DYH.IDIH DQQMOLQAMAMDM R $VR ' HHPEHU ZHKDG P IERQ 1Q ERURZ LIV RAMBAQ) XQEHJRXU
FRP P HADCEDSHUSIRIUIP. $ WD SROANQWP H \WHFRP S0 LOMXB/WR P DQEEQ DYDIOEGIFRP P LAY HOVXQEHMHS HYRVLQY &UHAVE JUH-P HONQDQLP RQADABDIWNTXTCOR
WHIP RXQ/R \WWHFRP P HIADOSCSHUQRMY/RANBEQY

IXH)  7TRZQHGS5HYROQ &UHIVY CAOMN

TXH 7TRZQHGPOQMQ/D... P IGIRQUHYRG FHAWDFON SXOUKXOQMR D FUEMDIUHP HADAME0 DFK Z 1\ DQ DEAWR DOCFFRER) ROMRQR
... PLERQ \KDAP DXMIVRQO DK $VR ' HHPEU R OP RXQAZ DV RAMBDAQ) XQG-HMLY BYRMQ) FUAWIAMY $VR ' HHP BHU PLARY
. PLARY Z DVRAMBEQ) XQEHMLY BYROLQ) FUAWIAMN

» DUHKRAH/ LGHVR &UHAW

&5 ( &DSMID DUNHNVKDYZ DBHRAHOH/R FUHAW W WILG SOV GLEHY ROKHSXSRHR 1XQAQ) P RV HEDQ/\WDAZ LEEHUARTS DG DIXQAQ) DUDQIHP HA
Z W) DQQHO CHIRMWHSXERHR \HIY DSHAHOMHR FHIBQFRHEP XGVIP O GOQ/\R) DIQHO [H 7 KHHZ DUHKRXHQH/ DUHUHFRXYHRD \R &6 ( &CBABCO DNV
DG UHIMG WEMGDUHY EDHG RQWH UHIDME G-DOWSH Z KIFK DIHVHRXUBG B RUUHIDMS Z DUHKRAH BFHYCEGY 6HH1RM  +: DHRAHS HHYEGY  : DFKROH/ IGVR

&UHAWRUDBAWRDOQ RP DIRQ
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! HDWH

© HOUH\KH GWHH LQ FRQMPNVI RUR | LFH\VSTFH WMDY GDHG YHKLFGY R I LEH\SDFHLQ RXUI B LEG1 Z RINSTFH VROMRQY EXMCHY , QGAMMRXY OQG GDH/R @GO
RXUGHYHBSP HMWBMGHW $ VIWHDMAR VAYLFHDWIIHP HOV Z HP RQRUHAHWSHV/R FROMPVAR HYDODMZ KHEHAH. P HAKHGH LQUWROR DBDH

6XSSBP HBCEDDFH\KHNI RUP DIRQUADAMGWR RAUGDHYLYDVI REBZ V. GRADW/LQP LAIRQ/

' HHPEHJ
&DMR) & OWILFDARY
$WHV
2 SHDIY 2 SHDIMY GDHDIHV
jllozecy 2 \KHUDXHV
7REDBDHEDAHN
| \DELOAHY
XUV
2 SHDIY 2 SHDMY GDHICEON/
) LD 2 \WHUPXUHQMTE QWY
1 RQ PXUHQV
2 SHDIY 1 RQ PAUMHRSHDIY GDHICEDNY
) LDFH 2 \KHUQCELDMWY/
7RECBDHEOMY
2 SHDIY GDHDXANDVR ' HHP BHJ LGFOG/RSHDMY GDHDAHNVIFTXUHGI URP , GOMMRXY
SXUHNIQG QRQ PAUHNRSHDNY GDHITHOM/DVR - HH BHU LGFOGHRSHDIY GDHIEQNIFTIUGIURP |, GMMRXY

&RP SRHIWR GDHFRWLHDYIRIFZ V GRAW/IQP AR/
<HU( Q@-G' HRHP EHJ

&RP SRHOV &@WILFDWRQ
2 SHDMY GDHFRWW &RWWR 5 HHXHDQG2 SHDIY) DR LQVADAYHDQGRKH)
) LCOGFH®DHFRW
$ P RUYDMRQR WKWR XVHDWHV
, QMANRQODHICELONA/ QMY SHOH
9 DUCEGIGDHARW
GXEBDHLGFRP H 5 HHQH
7RBOBDHFRW
" SPRWONORRWR  PIORODG  PIGROIUP YHAFGHLOIFHGDA/ XM FEIORTHYRWRXAQ) DUDDHP HONDHICFOG-GIOWH: 8RR UHHOH QCHIAP (QWHIFFRP SO0 1Q) FRORICDMG NP HON
R RSHDMRY/IRMH\ HIWHGG' HHP B suc] BAS-AYHD $PRWDIRQFRWR  PITRQDIG P LARQIURP DERKHUILDEFHGDH/ DHIGFOG-GLQWH? HBUHADIRQDQGIP RWDIRG OCH
WP LOWHIDFFRP SDQ LQJ FRORICDAGWBAP HOVR RSHDIRY| ROWH\ HOWHIGG' HHP BHU sue) UAS-RAYHD
9 DUCEBIGDHFRIWR PIIRQDYG P IARQIURP GDAVIQRIHMRIRRXUAQ) DUDQIHP HOVDHIGFOGHGLOWH? &RWR UYHH QHIWP [QWHCFFRP SDQ) 1Q) FRORICDAG VAP HOVR RSHIDIRQY| RARH
\HY HG-G' HHP B DB WASHAYHD 9DUEBIGDHFRIWR  PIGRQDYG  PIARQ IR DORKHUGDAY DH IGFOGHE 1Q \WH 32 SHDIY) OGP LQVRDAYH DQG RKH) QCH WP 1Q \WKH
OFFRP S QY FRORICDAG WIAP HQVR  RSHIDIRY | RAWH\ HOWHGHG' HAHP BHU s3] UASHRAIYHD 9 DUCE®I GDVH FRIV LGRUHDUHG RYHUWH SUAYIRXV\ HIUGKHR BDH FRAVIGRXUG B, QGMMRXY

DWUHBEMGHWFRP BQDIRQ
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: HIKWG DHDIHUP DQQ) GDHWMP DIGAVARXQADMI RURKURSHDIY DG ! LDGFHODA/DHDYIRBZ V

" HHPEHJ

: HIKWG DYHDJHWP DQQ) GDHWMP
2 SHDNY GDH/ \HY \HOY
) IDFH®DHY \ HOY \ HOY
: HIKWG DYHIDIHGVFRXQNDM
2 SHDNY GDH/
) LDAH®DH/

2 SHDMY GDAVD/R ' HHP BHU DG IO  \ HUGDH/RQU-DCHWBIMXQGHUGHYHBSP HW, | H FOGHS WHZ HIKWG DHIIHUP DQQ) GDHWP ZRXGEH \HWDVR ' HHP B
DIGZ HIKMS DHIDHAVFRXQADMZ RXGEH 06~ DR HHPEHU [Bue] UAS-HYHD

) IDFHBDAVDY/R ' HHP B DG IGOGGD  \ HUGDHRQU-ICHABMKHT| RUQMXF HWV, | H FOGHE \WHZ HIKWG DHIHUP DQQ) GDHWP ZRXGEH \ HIWDVR ' HHP B
DQGZ HIKWG DHIJHAVFRXQADMZ RXGEH  OG D/R ' HHPEU [sac] UAS-RAIYHD 7KVH FOGVAHIQ@MEGODAXS\R  \ HIWKHBE RXUS . GHYHBSP HUNBMGHY

0 DMUMHWR GDHICHOWA/R 1MD0 HUDVR ' HRHP BHJ DHDVIRZ V GROWIQP LR/

2 SHDAMY ) LODGFH
| DY | DR/

8

8

7KHHI\W

7REOUP DQQ) GDHSD P HOVDV HHP BHJ
BV, QR

SUHHWDOHR GDHICHEOQNYDN HHP BH

6XSSBP HABCFDK | BZ 1Q RUP DINRQDQG QRO FDWK CRRYWNY UHDMGVR RURSHINGY DG LDGFHGDAYDUHDYI RIBZ V GRIDWIQP LR/

<HU( QG5' HHP EHU

&DK SOGI RUP RQVLFOGHEIQWHP HDXUP HYWR GDHICEQNA/

2 SHIDI) FDK RANGZ VI URP RSHIDIY GDHY

2 SHIDIQ) FDK RANGZ VI URP 1L QFHODHY

) LOGAQ) FDK RANGZ VI URP 1L COFHGDAY
5LKAR XVHDWHVREBGHGLQH FKDQHIRUGHZ. RSHIDAY GDHICEQWNA
5LKAR XVHDWHVRBBIGHGLQH AKOQIHIRUGHZ. | LQDFHGDHAITELONY
2 WHUGRQ FDK LCFUDH/IQRSHDMY GDHUWKWR XVHDXAN
2 WHIGRQ FDK GHFUDHVLQI LDFHBDHUWKWR XVHDIHN

,FUDHIQUIKWR XVHDXHVRBEIGHEIQH FKOPHIRUGE. RSHIDY GDHITEDNYIRMH\ HIUHGHS' HHP BHU SUP DUO UHDMAR GDH/CFTXLUHGLQ FRMGRIRQZ I \KH, QOMURXY CFTXMURQ
7 KHQRQ FDW CRAAW LOWHUWKWR XVHDXHVUAKXIAG IR BDHP RALFDIRQY UP HDKUHP HONDQG\MIP LCDIRQY
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&RP P W HOVDQG & ROMIHHAR/

: HOHD SOV \R DQ® BHUR SHIEQ ROWUDMHGQZ \WDIMQ) RAWR  RUAGHAR RURGB@Y FRAHR BN : HEHIHYHWONID GWVIQH FHRWR \WH
P RXQNDFRXHG DV (LR O RO RUFRQRICDMS | LD DOWIAAP HOWVDUHXQINHD \R EHMLI QU LFDQAVEXWIM DARQLY LQKHH® XQFHMEQ DG \MHIHLYAKH SR RUDP DMULC
DGYHYHH | HANRQRXUFRQRICDAS | LCDGALDOXBAP HOWL RGHRUP RUAP DY DUHUARYHGLO D SMEXTUSHIRGLODQLP RXQAP DMIDED LOH FHIVR Z KD/AZ HDQMSDMS

,Q-mAY &Y6( 0 & DZKRD RZQGWEMADY R &%6( &CBMID0 DNV HOMIG LOR D) DIUHP HOAZ W ) DUQH 0 CH XQEHU) DQQHO CHY' HBIDAG
8 EHZ UMY DOG6HYAQ) / HIGUSWRIUP * 86 3WRIUP \R SRVICGH ILCDEAQ) |RUP XGNIP IO KRAMQ) Z W ILYH RUP R XQW 8 QG-UWH' 86 3URILP &%5( 0 &,
RUWLCDM/ XQEHZ UMWY/ FERAY DOG VHYIFHY GOQY Z WWRXWSURUDSSURYDOE, ) DOQHO [H DOGWSFDD LV \KEMPAR\KDUQ) XS \R RHWILGR D) GWHYRQ GO/ RUWLCDMS
XQEHUWH' 86 3URIUP &96( 0 &, KDVIXQEHS GO/ Z W XQEG SUCA.SDOEDDGRH/ R BARQDV HHP B R ZKFK ELQIRQ LV \KEVPAR \KFK G
\KOUQ) DUWBQIHP HQN &%6 ( 0 &, XQGEUIWDIUHP HWZ WK ) DUHO TH P XWABRIWADK UAHYHY RURKHUCFR-BEEG! FRIDMIOXQE-UI RUP XOV HABEDKHG B\ ) DOQHO THWR
SURYIGH | RUNKI | LELHQAFCBABDLQ WH HYHOABRLY RFPAUS VR ' HAHP BHU 0% &Y6( 0 &, KOG P LAORQ DG PLAORY WASRIVHD R GUWHMYR FUGEW
XQEHNKLY UAHYH DUDQIHP HOADQG KOG UWFRG-GD@HMV R SSK IPDMY  PIARQOEG  PLARQDVR ' HHPEHU DG UAS-RMHD | RULW GO B
JIXOUDQMH REQDARQ XQEHUNKAK DUWEQIHP HQW) DQQH 0 CHV WHFRXUH XQGUWH' 86 3URIUP LV @P LMG \R WH DAV R &%6( 0 &, Z KIFK DAV \RBDBG DSSUR LP DM
HORY LFOAQ HARQ R Z DHKRAH BFHYCEGY Z KIFK DH SBEIHG DIDQMZ DHKRAH QQHY R FUHAWDOG DuH WHH RH QRADYDMDE® W ) DQQH O TH DA
CHRPEHU

&6 ( &DHMIDD DUNANV SDMASDMLQ) BEEHO0 DFIVO XGNCP O 6P DOYMDFH/ R 6% 3URIUP 8 QAUWH6% 3URIUP &96( &DEMIDD DUNAVKDY FHSQ
UHBXURKDVH DQG GRW UHP EXHP HWREQIDIRYY : HFRX@ SRMQMIID EHREQIDAG\R BEXUKDHIQ 6% GOQRWICDME &% ( &DEMIOD DUNHNM\KDABP DQVIQGH DXAVRU
@ VIRZ [QJ \WHI RIEB-DDGFHSHIRG L WHGH DOWRPXUHG GAUQY WHI LWV P RQKY CNVAMURUIILCDINRQ DG \KAK (ROQKDG QRAEHHQ HDUMMHMAPAUMY HG | QOEAMRD &% (
&OBABD0 DMHVP D BHUASRMIEG IRIDBWQRNRH FHG R \WHRWICDDSUGASIOP RXQAR DQ 694 TR WDALY GRAVHPXUMY HG DQG JRHVLQR GH DXODWUWH
P RQN UEXUADH SHIRG &6 ( &CEMID0 DNV P XWASRWAD FDK UAHYH RURKH DFR-BEE®! FRADMIDWR SURYLGH | RUNKI | LELHQAFDEMIDLQ WH HYHQAKH REQIDNRQY DA
WIJHHG $VR ERK' HRHPEHU DG &96 ( &DB\IOD DNHVKDGSRUMGD P LAIRQGURUR FUHEVKQEH LY UAHYHDUDQIHP HQV

/ HiYR RHAW

: HKDG RAMDDAQ) GWHY R FUGVWRBIQ) PI@RODVR ' HAPEU H FOAQ) GWHY R FMHEWRUZ KIEK Z H KDYH RAMBQEQ) CCELONY DOHIG
CFRXHG RQ RAUFRQRIEDAG EDDRH KHHV UHIIMG R RUNKEMADUHA RAMBOEQ) BMWHYHY | RURTEP V XQEHUFHMEQ LOAXUDRH SURILEP VDV Z HIODY GIWY R FUGWHDAM \R
RSHIDNY BDHY 7KH&Y65( &DBAED0 DNV GIWAY R FUEWRBI PIIRQDVR ' HHP B UH UG \R LQ \WH SWFRHAQ) SDUDIUSKY DU LFOGHG 1Q WH

P LAORQRAMBIEQ) GIWYR FUGWD/R \KFK @M 7 KHUP DQQ) GIWYR FUEWIHSUP DUO H HXAGE XVIQWHRE@Y FRAHR BMQWOGH SUHDAMWHHGR
HFK R \WHUASHRYHDI WP HOW

* XDUDQMY
: HKDG JXOUDQMA/\RBIQ) PL@RQDVR ' HHP BHU H FOQQ) IXOUDQAH/ UHIDAG\R SHMRQ ICEMMY RSHIDIY GDH/ FRQRIEDMS LOG-EWEHN DG
RNHUREQI DIRQVI RUZ KLIFK Z HKDYHRAMBQAQ) (CEOMVDDHIE. DFRXHGRORUFRQRIEDAGEDDFHWKHIV 7KH P LAIRQSUP DU UHSUAHNVIXODMVH HXRGE XV

IQWHRA@Y ARUHR BMGHW LFXAQ) YOURXY IXDIQM R P DRIHP HQADQG YHIERU ARQARW 1Q RXURSHIDIRY/ RYHYHY ZKIFK H SUHDAWHHG R HIFK R \WH
UWASHRARHDIUHP HQV

,QDEAWR) DVR ' HRPEHU Z H KOG IMKHG QP HIRXV GRQ UHFRXWH FOLYHRXWRRP SOURQ DQG EXGIHAIXDUIQAM-Y UHDIY R GYHBSP HOASURWRN | RUH
EHHIWR LG SO 7 KHHJIXOUDQM-Y DUH FRP P ROSTFHLQ RXULGBAMY  DQG DHP DHE. XVIQWHRE@Y FRUHR RXUS (, BMGHY 1 RQ UFRXH FOYHRAI XOLIDMY/
JHHDED MU WDARXU SURMPAHQIMY ERURZ HJCRAFRP P WKGHALLLHG LP SURSHUDRW Z W XV SRMDMID QCEG! |RUDDRUID SRMRQ R \VKAK HOMMIV LOG-BMEHN RURKHU
AP DIH\KIHIGE \WHORE-ULL \WRH DRV RAFXU &RP SBINRQ DG EXGIHAIXOUDQAHY JHHIDED UTXLUH XVAR ARP SBAM FROXUKRIRO R \WH UHBYDQABUIRWRAZ \KIQ D\GHALLLHG
P H UIP HDQG RUZ WMQD\SHALLHE EXGIHAZ W XV SRMQIDED EHQ) QCEG RUFRAIVVR FRP SBIMLOH FHVR \KFK WP H TP HRUEXGIHA: - KLGIWHHFDQEHQR DRKUDGFH Z HAR
RW] SHAAMRLGXUDD. P DMIDOBRMAYXQG-UHI XOLIQMY/
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3HJRP DQRHDQGSD P HWERQG/

,QWHREA@Y FRUHR BN ZHDH BTG B FHYEQ PMKP HY \R SIRVIGH SHIRIP OFH 006 SD P HWERQGY | RUFRQAMFXDORRP P LW HOWV UHIDAG \R RXU
SIRVRN 7 KHH ERGBY SURYLGH DI XDUDQAH R WH PP HAKDARHFRP SIQ Z L@SHIRP XQEHMHWMP VR DFRMEPADGGWDAZ HZ LGDED. RXUMKEFRQMERRLY DQG YHIARY | |
ZHIDORSHIRP XQE3HUIDFRQMPARUR D RAUNMKEFRQMRRLY DQG YHIERY \WHPXWRP HUP D G-P DG \WDARH\XUV P DNHSD, P HQNVRUSIRVIGHVHYIFHV XQ@EHMWHERSG © H
P XVALHP EXUHWH KUV | RUH SHOAYRURA@ VIWGRAY $VR ' HHP BHU 0% RAMBOAQ) SHIRP DFHDQG SD P HUARRQG/DSSR IPDMG HARQ DG

P LEIRQ WASHRAYHD

" HHIHGDQG FROMI HOWFRMGHDIRQ

7 KH SXURKDVH SUFHI RURXUBXMQHN CFTXMMRQY R VMO LGFOGHY GH HUHG DG FRMY HOVRQIGHDIR) $ VR * HRHP BHU 0% Z HKOG\KRWMP GHHWG
D06 RN HWFRQUGHDIRO R P LAORQ G PLERY WASHRAIYHD Z KIFK Z DV LGFOGHS Z MWLQ CFFRXQIV D) CE®! DG DARXHG H SHOHY DG &R \MP GH HWHG DG
FRQMY HWRQIGHDIROR PIIRQDG P LARY UASHRMWHD Z KIFK Z DVIGFOGHEZ LMOQRKHICELONV LQWKHCFFRP SO0 LQ) FRORIGDMG EDDRH\KHHV

, QAURWD B/

TKHFRP S LV \KEMPAR LGB HY/ LGFOGQ) \DBY OO XVH\E 1O \KH 8 QMG 6\BIMY DQG YOOH DEG Y LOQ FHUNEQ | RUHIQ MUMGRIRYY LQ Z KIFK IMFRQGFEW
EXMQHW 7KHFRP SO0 KOGLQAWAWY (CEONVSUP DUO WHDAG\R\DBVOGXHW R PIGIRQOQG ~ PLARQDVR ' HHPBU 0% UVASHRRYHD , QR
I CCELOM¥AY DUH DEIWAG FROUGHIQ) FKOQILQ) | CAW DG AURP WBGFHY \KFK DV \WHFRMQ) R D\E H [P LQDARD | XUKHULQMSUABNRO R H MM RUQE \if @ZV : HDM
PAUH® XQEHDEWQ VHYHIOMUNGRIRYY |, Q FREFHZ N ) $6%$6& 7RIF 2 &RQMIHAH/ \WH FRP SIQ  HIMEQKHY CFFUCY | RUFRMIHAHY LGFOGAQ)
XRHIBEQNAY UHIDMG \R\BF HY QRAEDHG RQ LGFRP H Z KHQ WH FRP SO EHIHYHY ALY SURETEG! \WWDAD G KDY EHHD LGRPXUIHG DQG \WH TP RXQAR  \WH GRW FDQ EH UDRIED
HXP DAG

2\WHJ

$ QLP SRUNV/EOVR WHVIRDAD\ | RURXUS ( , \FIP HONQYRIYHYFR LQYHWXIY RXUFCSADCLQ FHYSEQ UHDCHBM LOYHWR HOVZ W RXURTHON ) RURKULQYHWR HONXQBY Z H
JHHDD AR LOHMD P LGRINW LQMIAR \KH HIXW 1Q D SOMPX@UIXQG $VR ' HHP BHU ZH KOG DIJUIDM | XWUH FRP P WY HON R P LAIRQ WHDMG \R FR
LO/MXR HQVXQB/ $ GAMRDI Z HP DNHVHDRLYH LOYHXR HWLOQ UHDOHAIM GHYHESP HABUIRWRN RQ RUFRQRIEDMS CAFRXQARUFR LOYHWZ W RUFTHOVZ DK XS\R. - R
\WH SURVIRAY HRXAW DY D SUGRSDOLQ XQFRQRICDMS BIDHKIAM SURVRN : H KOG XQ XQ3HG FCSMIDFRP P WY HOV R PIIRQOG  PILARY \R FRORIDM OG
XFRORIEDAGSRMAN UASHRAVHD DVR * HHP BHU

$ORWHHIWRIRM + 7HIRG) WHEDOHY 5HP HADNRY | RUWH GAELY UHDIY) R \WH SURYIMRQ DARADMS Z W 1 LUH VO HY WP HADIRQ HIRW B RAUMKBMADY
THIRG+RPH/
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( P SBR FHY-CH VB @OV
6\RAN, FHOH3 @QY
( TAW, FHAH3 @Q

2XU  30QZD/OESME RUBRDGR GURRYRQ0 DFK DG CSSIRHG B RAUMBRNKRTHYRQO D 7KH 30 DAKRU H/\KH JUDQAR
WRAN EDHG L DB/\R HP SR HY AURRY DG LQG-BHIG-OWFRQUMRRY 8 QBW\MP DM HOMHUWH  300Z LOMP LCDMRQ0 DK $ \ROOR KDWY/
R RUSDN$ FRP P RQWRAN DU UAHYHG | RUIMKXOGRH XQE-UWH 300 GW KDWY JUDQAG XQG-URXU ( TXW , FHQWH 3@0 \WH 300 BHEHD
0 DK WHOMRXUERDGR AUHRRLY CESRYHG\WH SO 0G0 D WHOMRUMEAINKREHYSSRMGWH 300 $ GIMRIDD \KIWWXQEHOLQ) ¥ DB/
RANDQEQ) XQOHMH  3MQDAMP LADIROR \XFK SDRIQO D WDAZ HH\VMEVHTXHQ® FOFHBG | RUHWG RAP LODMS Z WRAWAKOFHVR WHKREHAHIR Z LOEH
DYDOEGH RUHMAXOFHXQGHMH 300 2Q0 D DQOGIAWRID \KIW/R RUE@WS FRP P ROWRANZ DVUAHYHGI RUMMOFHXQGHMWH  3aR$V
R' HHPBEU KDWY/ Z HIH FOGFHIBG 006 \KOW/Z HHZ MKHTS | RUSD P HQAR W[ FVXQGUWH . 300 DG DEGHSE W \WH DAKRU HG SRROIRUWH

300 EUQILQ) WHVRECDAKRU HGIP RQNXQEHMH 30\ KDW/R RUEDWS FRP P RQWRAN

BRIV XEEHDLY H SHG FOGHDG | RIHWG RUMP LCDAMG 7 DB/ XQEUWH 300 RKHWDD [ 06/ JUIDAG LOVEVIMNRQ R DQ LY LG SUMRAM JUDQAG
SOVWRHXM HEWRSD I Z WKKRTEQ) REQIDNRQ/Z W WASHRAMR DQLY. D6 RKHADQ DO RSWRQ RUMBFN CESUHALDINRQ UL KWZ LOEH DYDDEGH RUMMKXOGFH $Z DB/ IUDQMG
XQEHUWH 3@0 DH\XEMPAR DP LQP XP YHAY FROBMRQR RGH\ HIU \KEWMPAAR FHIEEQ H AHBINRQ/ D/ VAR LQWH IR R JUDQACRIFH DOG UMMMV RN XQWA

DUHPHMWS VR ' HHP BHU DAXP LQ) WHP [ LP XP QP BHUR \KDUA/XQG-URXUSHJRIP DFH EDHG Y. DB/ Z LOMAUEHIMXHG KDWY/ UP DLQHE DYDMDE®
1 RULXMUHI UDQA XQGHAKLY SDD
7KHQ®P BHUR \KOW IMKHG RUUHYHG SXUUXOONR \KH 3@0 LV \KEVPANR DEWMF HARQ DFFRXQAR D IRFN \SDAR  RXURAMERAQ) KDWY \WFN GYIGHIG

AYGHG SD EA QD IRP - RKHIWDQ KDWY 1Q BQ 0P RXQAKDAKDY D P DIMUIDOH | HRARQ \WH SUFH R \WH \KDW FRQRIEDNRY FRP ECDINRQ RUUHFODWMI LFDARQ R \WH \KDUH/
UHEEMUT) DARQ VSIQ R RURKHMP LOURFRXUHEAY

1 RQOHIMGE\RFNSZ DB/

: HKDYHIMKHE QRQ YHAMG WRAN [Z DUB/ LFOAQ) 5 68 VOQGE UAMPAG KDY LORXUE@WS FRP P ROWRANWR FHIBQR RXUHP SR HY LQG-SHIGHOWRQMRRLY DG

P HP EHYR RXUERIGR GURRY 7KHIRBZ LQJ VD\KP P 0N R \WHIZ OLG/IUIQMG GAUQ) WH\ HOWHGG' HAHP BHU 0%
T XUQ \WH\ HUHGG' HRHPBHU Z HIUIQMG5 68 VAKDAIASHIRUP DOFH YHAMY) LQ@DMUMH Z W UHORMY WHP O P XP Q® EHUR 568 VAKDA
PD EHIMXHGL DOR \WHSHIRUP DORH\ELI HVDUHVDIY LHG DARHUKL KHWBYHY DG 568 VIKDADUHWP HYHXIY LQDMMH
T XUQ \WH\ HUHGG' HRHPBHU Z HIUDQMG5 68 VKDAIASHIRUP DOFH YHAMY) LQDMUMH Z W UHORMY WHP O P XP Q® EHUR 568 VAKDA
PD EHOMXHGL DOR \WHSHIRUP DORH\ELI HAVDUHVDIY LHG DARHUKL KHWBYHY DG 568 VINDADUHUP H YR LQDMMH
T XUQ \WH\ HUHGG' HRP B Z HIUIQMG5 68 VKDAIHSHIRUP DOFH YHAMY) LQ@DMUMH Z WK UHORMY WHP [ P XP Q® EHUR 568 VAKDA
PD EHIMXHGL DOR \WHSHIRUP DORH\ELI HVDUHVDIY LHG DARHUKL KHWBYHY DG 568 VAKDADUHWP H YR LQDMMH

2 XUDQQOCSHIRIP DFH YR [7 DB/ IHHIDD YHANQI XEKUHH\ HOLYI URP \KHJIUDQAEDM EDHSE RQRXUDFKLEYHP HOADI DQWAYDUIRXY SHURP DGRH\BLIHV 2 XUMP H
YHAMY [ DB/JHHDW YHW  SHA FOURYHUIRXU HOWI URP \KHIUDQWEDM

© HIUDMS568 VXQEURU 300 6HIP HYB68 * QMR FHIBIQR RXUHP SR HVVIQ$ GIMRY 6HYFHVDGYR ( VHIPHVIQ — DOG ZLK
UWHORMY \WHP O IPXP Q® EHUR 568 VKDAP D EHIMXHGL DR \WH SHIURIP DQFH\ELI HAV DUH VDAY LHG DAKHUKLI KHWBYHY DG 568 V\KDADHWP H YR 1Q
OMH $ VDFRIBUWRQWR WLV HIP HX/B 68 JUIQMRK SOMASDQMDY DIUHGE\R H HRAWDS HAMPIYHE RYHIONS JUHP HQM OFK 6HIP HY6 68 JUDQWFRQUMAMG R
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L 6HPHYBHIRP DFH5 68 VZ W UASHVWR R WHWRBOO® EHUR \BIH 68 V\XEMPAR \WH.J UDQW7 KHORXDOQP BHUR 6HIP HVBHUWRUP DFH5 68 VWD
Z LOYHWY AP IGHGE P HDXUQ) JURZ K LQPHWQVHIP HQVSHAL LE P HMPV KK DV FCHQNVRSHIDY . SUR WWHIP HQNRSHIDIY SUR WG P DVUP DUNHWVRYHUD
1LYH\ HOUP HDAKUHP HWBHIRGFRP P HAQ) RQ- DY DGHXQ R HHPE

IL 7P HORAMY 568 VZ M URS-HRWR R WHRIOXP BHUR \BJHN 68 VXEWRWR\KHJIWDONZ KIRK RO YHWRQ1 RYHP BU

LLL ( 36 3HURIP OJFH5 68 VZ LN UASHRAR R WHRBOO® BHUR VBLIH/B 68 VAXEMFAR \KHJUDQAT KHCRXOOQP BHUR ( 36 3HJRIP DQFHS 68 VAKDAZ LEDYHX!
IV GHMPICGHS B P FDXUQ) RXU PXP XOWYH DEINVMG FOQQIV SHUKDUH JURZ \K DICQWMKH PXP XDWYH ( 36 JURZ\W DV USRUAMG X8 6 * $$3 WD
FRP SDUDAYH JURXS FRP SUMHG R HIFK R WH RKMHUFRP SDOHVFRP SIMQI WH6 3 RQWH JUDQAGDM RYHUD I LYH\ FDUP HDKUHP HWSHUIRG FRP P HAQ) RQ
-y DGHEQ RY' HPEU

,Q) HEbUY ZHP DEHD\VSHADOIWDOAR 568 VXQEHURU 30 6SHADG 68 JUMMRRXU&( 2 Z1W UHORMY WHP O LIPXP QP EHR 568V
\KDWP D BEHIWXHG L DOR \KHSHIRUP DRHEL AV DUH VDI LHG DAKH UKL KHABYHY DG 568 VIKDADHWP HYHXY) LOQDMUH $ VDFREEWRQR\KLY 6S-ADCH 68
JUDIQMKH&( 2 KD/DJWHS\RH HRXAMDS HIMRRYH& RYHIDQWVS JWHHP HQV7 KLY 6SHADCE 68 JUDQNARQMMGR

L 7REDSKDMRTHIS HMG 765 3HIRP OFH568 VZ W UAS-FNR R \WHVREDQ® BHUR \BLJHAB 68 V \KEMPAR \iH JUDQA7 KH CRXDOQ® BHUR 765
3HIRIP OFH5 68 VIKDAZ LOYHWNYGAMP LGHGE. P HDXUQ) RXURXP XOWYH7 65 DIDQMKHPP XDWH765 R HIFK R \WHRKHUFRP SOQH/FRP SUMQ) WH6 3
RQWH* WDV DM \WH&RP SIUMRQ* URXS  RYHUD I LYH\ HIUP HDXUHP HWSHIRG FRP P HAQ RQ- DAY DG HEQ RY' HAHPEHJ YRU
SXERH/R P HDXUQ) 765 WH LQUIOYDDHR RXUFRP P RQWRAN Z Dv\WH DHIIH FBRMQ) SUFHR \KFK FRP P RQMIBAN IRUWH  WIAQ) @D VLP P HADAD
SUFHAQ - OO DQGWH I LQDOYDDHR RXUFRP P RQWRAN Z LOOEHWWH DYHIDIHFBMQ) SUFHR \KFK FRP P RQVIRAN IROWH  WDAQ) @ VIP P HADAD
SHRAQ ' HPBU

IL 7P HYDHE5 68 VZ W URSHRAAR R WHRBOQXP BHUR \BJHA 68 V\XEMPVWR \WHJ UDQAYHWY) RQ) HEXOY

LLL ( 36 3HJRP OFH5 68 VZ LK UAS-AR R WHVREDO® BHUR \BLIHB 68 \V\KENMRMR \KH.J UIDA7 KHORXOOQ® BHUR (36 3HURUP DOFHS 68 VAKDIZ LEDYHI
VGMP LGHGE P HDXUQY RXUPXP XTMYH DEWMAGLGRRP HSHUMKDUHI URZ \K DI LQWARH PXP XOMAYH( 36 JURZ W D/UBRWGXQEUS 6 * $$3 *$$3(36 R
HIFK R \WHRWKHUP HP BHYR WH&RP SDUMRQ* URXS RYHUD I LYH\ HIUP HDWUHP HOABHUIRG FRP P HAQ) RQ-DQAY DGHEQ RY' HAPEU
7KHH5 68 VYHMRY' HH-PBHU

,Q0 DFK ZHMX-GDSRMROR WH  DQQOCSHURP DFHIZ DGVXQ@EURU  3MQZ LK 765 FRIGWRY Z W HORMY WHP O LPXP QP B-U
R 568 VAKDAP D EHIMXHGLL DOR \KHSHIRIP DFHVELI HIVDUHA\DMY LHG DAKHUKLI KHABYHY

,Q0 DFK ZHMX-GDSRMROR WH  DQQOCSHURP DFHIZ DGVXQ@EURU  3MQZ LK 765 FRIGWRY Z W HORMY WHP O LPXP QP B-U
R 568 VAKDAP D EHIWXHGLL DOR \KHSHIRIP DRHVELI HIVDUHA\DY LHG DAKHUKLI KHABYHY

: HHAXIP DAMG\WHIDQUYDOHR \WH765 3HJRUP DEAH5 68 VUH HIHGW CERYHRQWHA@MR  \WHIWOAMQ) DO RQME& DR P XDANRQZ LW \WHI RTBZ LQJ DAXP SR/

<HU( Q@G' HHPEHU

ORDMIWR FRP P RQWRN
([ SHAMGAYIGHE) IHT
5 1N | UHLQMBNDM
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$ VPPV R WHWEMVR RAUGQRQ YHIMG WRAN IZ DB/ LY SURHMG LQWH\BE®GI EHBZ
© HIKWG $ YHDIH

6KDLH/8 QW 3HJ6KDH

YDOFHDN HHP BHU
* UDQMG
3HIRP DOFHZ DG IRUHYHP HATGWWY HOV
MG
) RUH\MG

YOOFHDN HHP BHU
* UDQMG
3HIRP DOFHLZ DG CRUHYHP HOATGWWY HOV
OHANG
) RUHWG

YOOFHDN HHP EBHU
* UDQMG
3HIRP DOFHZ DG IRUHYHP HOATGWWY HOV
OHANG
) RUH\MG

YOOFHDN HHP BHU

7RIEDARP SHODIRQ H SHOH BHDAG\R ROYHAMGWRAN 2 OB/ZDY PLARY PIIRQOYG P IARQIRUWH\ W HGG' HHPEU 0%
ASHRANHY $W HHPBHU VREDXQUHFRIQ] HG HUMP DM FRP SHODIRQ FRWAUHIMG \R QRO YHWAMG WRAN [ DB/ Z DV CBSUK LP DAMD PLAORY ZKIFK LV
H SHAMG\R EHUFRIQ] HSRYHUDZ HIKWG DYHIHSHIRGR DSSUR (PDMD  \ HILY

YR

: HKDY/H BRXV SIRIUP V FRYHIQ) \HBRWHP SR HYV LGFOXAQ) VHIRUP D HP HQW$ Z DB/ DUH EDVHG RQ WWH SRMIRQ DQG SHIRWP DFAH R WH HP SR HH DQG WH
CAKHYHP HOAR - SUH FUBEDWKHG | LGDGADO RSHIDMY DG \MDAILE REVIRRYHY 7 KH CP RXQWV FKDUHG \R RSHDIY H SHOH | RUERQOHY Z HH P LAORQ P LARQ DG
P LORQIRMH\ HWHGG' HHP B 0% UASHRANHD

N 3@Q

2XURYS( N 3@D N 300 LVDGHLGHEFRQUBMRQVDYLQIV STQ\WDAITRZ VSOMASIONH HIDYXQ@GEUBHAURY N R \WH, QMIICE iHOH&RH ,5&
0 RWR RXUS 6 HP SEA HY RKHUWDQ TXOM LHG UDDHNDM I HWKDYLQ) \WHWWIMVR 1QE-BHB-ONWFRQURRY XQHMANRD R WH,5& R DVIP HE-G DGQRY
SO HPANMY XQRQ HP SE HV D HJLEG! W SOMASDM IQWH SO 7KH N 3@0 SIRVIGH | RUSDMASTIOAFRQMEXINR)Y D/ Z HDDY D FRP SIQ. PDAK $ SOMASTIALY
D7 HGW FRQUEXMRWH N 3ODIRP W R KWVRUKHUARP SHODIRD \KEMRAR QP WP SRHGE! CBSIFLEGIQY. $ RYH SOMASIOV YHWQ FRP SO P DAK
FROUBMR/DN  SHU\ HIUIRUHDFK STIQ\ HOUWH. OUHHP S®R HG ) RU 05 ZHFRQUBMAG  ROWHILLIW R HIILEGIFRP SHODNRQ FRQUEXMG \R \WH
S XS R IRUDDHP SE H UHIDEBW R EDH FRP SHODIRQ RUFRP P MWRGHG WEMY | QFRIGHRIRQZMWH N 3@Q Z HUFRIQ] H5 FRP SHODIRQH SHOHR

P LAORQ PIIRQDG P IARQIRMH\ HWHGG' HHP B 0% UASHRALYHD

SOMASIOVOH HOMBG\R LOMWKS VR R OWHU N DFFRXQAEDDIFH LQ KDWYV R RUFRP P RQWERN $VR ' HHP BHU OSSR IPDMD  PLARY
\KIUWA/R RXUFRP P RQWRAN Z HIHKHIS DVIQYHMR HWE, SOMASDIOVIQRU N 3@0Q
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3HMRQ3MQY

&HWOR RXUCRDS 6 \XEMADUH/P DQEIQFRQMEXRY GH LHE BHH IMBHURQ STV VR SURYLCH UHNHP HOABHH IWAR H MY DOG 1 RWP HUHP SRR H/ SDMASDIVY
QWHHSDOY : HFRQUEX\M DO R \WH STIQ/R | XQG SHOMRQ CCELOIAY DY CRXDUDD GHMP LGHG DG DY BIXUHGE. CESIFEGI QY VOG U XDIRYY 2 XUFRQUEXIRQ/AR
WHH STV DH LG B \WH SO WK DGG UL \WHH LU HOV R RABFURP Z HOLQWKH IXMUH Z HP D EH UTXULHG R SURYLGH DEAWRDOFRQMEXIRV AR FRYHUDQ
SHURXEUXQQ

* XUCQY WH | RAW TXOMUR WHWMMY R WHS GMRY SHOIRDSTDIQWHS . WHES GMRY 3M0 HOMIGLQR DEX 1Q DIUHP HOAZ L\ D\KILG SO
LQXIDFHFRP SIQ 7KHEX 1Q DWIIHP HOALY D LQKUDFH FROMPASIRYLGQY) \XEWTQIDED DD XUHUH BHH ST S P HWV AR \WWH SHOMRQ ST SOWALSTION + RZ HYHU \WH
SUP DY EHH IMWREQIDARQUP OQVZ W\KHERP S 7KHEX LQDUDQIHP HADOR DEBRZ H5 | RUKH I XM FROMHMRQLQR DEX. RANILIDQIHP HAZ KHJWHIQXUDFHFRP SIQ)
Z RX@S DIRXP H | XODUASRQIELAY | RUWH SHRIRQ ST REQIDIRYY |, Q WH | R TXOMUR WH &RP S0 LP SBP HOAMS \WH X RADLIDQIHP HOAZ W \KH LQKUDGRH
FRP S0 |RUWHS GNRY 3MQWR IXED NS \WH SHMRQ REQI DIRQY DARADAG Z LW \WH SO $ VD BAXOWKHERP SIQ KDVEHHDI X AVADUIHG | URP LW REDI DRV \R \WH
DN HAMG SDMASDOV [Q\KHS$ GMVRY 3@0 $VR ' HAHPBHU WHIQUYDOH R SHOMRQ ST DAV SURMARG EHH IMREQIDIR)Y DG LW V QR HAHFRIQ] HG D/ D
FRP SRHWR HABHIRGF SHMRQ FRWVEHH IWIGFOGHS LQ CFRXP XOME RM-UFRP SUKHLYH BW LOWHS GIMRY 3@0Z HH P LORY PIMRQ DG PIARY
UAS-RIYHD 8 SROVHABP HOMKHS GYIVRY 3@V SURVIRRG EHH IWREQ) DIRQ DG \WH UHIDMG SOQ DAHVZ HHUHP RYHG 1 URP \WH & RP S0 iV FRQIRICDA EDDCRH\KHANT KH
&RP SO0 WHRIQ] HE DGR FDK \HABP HOAMRWR P LEIRQLOWH FRORIEDMG BAP HYWR RSHIDARYY UAXAY 1URP \KHUHP RYDOR \WH SURWIRRG EHH IWREQI DR DQG
SO DAV Z KIFK LGFOGHS \WH BHBDH R PIIR) R \KH PXP XOMYH SHMRQ QCEMON DAXWR HOV LGFOGHS Z WLQ DFRXP XIAG RAH FRP SUHKHOLYH BW 1Q \KH
CFFRP SO0 LQ) FRQRICDMG EDIXRH\KHWV

$VR' HHPBEU | RUDDSDY Z KHHVRBOSURWRAMS BHH IWREDI DINRQYH A-HHG STIQDMVHNV SURVRMG BHH IWREQ] DNRQY DG WH I DUYDDHR SQDANVZ HH
P L@RQDYG P LRQ KASHAWHD DG P L@RQDYG PLARQDVR ' HAP B UASHRARYHD

$VR ' HHHPERU | RUDDSDRY Z KHH RBDOFRXP XM BHH MREQIDINRQY H A-HG SO DVHN CFRXP XOWS BHH MREQI DRQY DG WH IDUYDOHR - SOR
DAVHVZ HH P LARQDYG P LIRQ LASHRWHD DG PLA@ROD)G  PIARQDVR ' HAPEU UAS-RAYHD

1 EHIRGF SHOURQRRWEHH IWIRUDDSDD/ZDV - P LARY P IARQ DG P LARQIRMH\ HLWWHGE' HHP B DG UAS-RAIHD

7KHIRWZ 1Q) WBEGI SIRVIGHY P RXQV UHRIQ] HG UHDWG R DR RXUGH LCHS BEHH IMBHQURQ STV Z MLQ WH | RTBZ LI FEBNRQY RQ RAUFRQURIEDIMG EDDCHH \WKHHAV
ROWYIOQP LARY/

' HRPEHJ
2 \KHUDWHV G-V
2 \WHUICEQW/
7KHIRTZ 1Q) \BE®! SURHIV HXIP DG | XWUH BEHHIWED P HOVDYR - HRHP BHU © HZ LI XQG WHH REQIDIRQY/ TP \WWHDAMHAVKHG B\ \WHH SOV |, | \WH

DWHNMWHH SOV KRG DHQRAA | LIHHWR I XQGWHHSD P HOV WHARP SOQ Z LI XQGWHUHP DQQ) REQIDIRY/ GRMWY/LQP LR/

7KHHIW

(P DIMG I XWMUHEHCH IVED: P HOWI RUGH LCHG BHCH VROV
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S FRPHTO WY/
3URAMRQI RU, QFRP H7O WY
7KHARP SRHOWR LGFRP HEH RIHSURYIMRQI RULGARP HVE H/FRQIMMGR WHIRTRZ 1Q) GRIDW/LOP LAaRQ/

<HU( QG5' HHP EHU

' RP HWF

7RED

2 XU SIRYIMRQ BEHH IWFRRQIMAGR WHIRTZ 1) GRIWILQP LR/

<HU( QG5' HHP EHU

&XUHMBLRYMRY
) HGHID
6\IM
) RHIQ

7RECFUHMBRIMRD
" HHIHG SURIMRQ

) HGHID

6\IM

) RHIQ

7REDGHHIHGSIRMMRQ

7REDBRYIMR! RUCGFRP H\Ef B/

( IHANYH7O 5DM
7KHIRTRZ 1Q) LVDUHFRGAMDNROR \WHQ! HHFHEHE HQWHS 6 \WIARY |HEHDOGRP HVE UDMDQGRXUH I HRAYH\E DM GREDW/LQP LaRQY

<HU( QGH3' HHP EHU

$ P RXQW 3HAON

8 6 ) HE-DONUMAY \5f DM
G\BMDQGEFIOGRP HV GHAR | HEHIDD QRGO LGFRP HWE HIHRW
) RUIQW HIHAW
YHP XD
GBMALY UDMG HHFHENE HHQYHIP XGDDIGE8 QWG 6T
700 &UEW
2 WHU R QMUMVGRIRY/
(IIHFVWR FRWERGHAY @z V
) RIIQ7L] &UAW
70 FUEW
1 RO} CEGIRUCRG-BAMEDIAP V
EKOQIH/IQXQHFRIQ] oW EHHIW
2 WHUDENWE HOW

(NHAYH7L] 5DM

6B DG EFIOGFRP HW HVIQ&DTIRGD 1 HZ <RINDQG1 HZ <RIN&IW P DGHXS WHP DVMUMY JUDAMMID  SHIHVR \WHGRP HANE WM DG GFOOGRRP HE HY GHAR | HEHIID QIR0 HIHAWDMIRY
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<HU( QG5' HHP EHU

) HGHDOXBMALY \§f DM
) RIHIQUDMGLHHAND
GBI} H/ QIR | HGHDCEHH LW
1 RQM CEGIRUGRGHOAMEIMP V
5 HHLYH/| RUXGRHUBIOWS] SRUMRY/ 2
70 AW
2WHU
(IIHAMH\E] UDM

,QRPH70O /306G
7KHBEGIEHBZ SUIWHQVEP RQNVR LARP HWEf HVSDG (HAR LHXQGY B MUMGRNRD) GROW/LQP LARY/
<HU( QG5' HHP EHU

8 6 ) HBHID
8 6 GVBMDQGEFID
7RICB 6
) RHIQ
jeciy)
8QWG. QG
$ @RKHJI RIQMUNGRNRYY
7RED) RHIQ
7RECFDK LGFRP H\] H/SOG QAR UHXQB/

" HHUHG 70 B/
&XP XDIH\E HIHAVR WP SRIIY QI HHFH/DHKRZ QEHBZ. - GRAILYIQP LR/

' AP EHJ

$WHV
70 QWVOG\W FUHEW
2 SHIDIY GDHITEONY
YRAXVDGCHHBGARP SHODIRQ
YOGG-ENIGRK-UAHYH/
$ @RKHJ
" HHWGW DAV EHRHYDODIRQDURZ OgFH
/ AN/ 9 CODNRQDIBZ DGFH
" HHWGW DAV
/ \CELOWHY
SURSHW DQGHTSP HOW
8 FRORICDAG D LIDMY DG SDVGHIKISV
&CRMIT H5FRWVDQGLQERILEGY
2 SHIDIY GDHDMHV
$ QRKHJ
" HHWGW CCEOMY/
1 HAGHHIBGAE DXHV

$VR ' HHPBEU WHIH Z HH GH HUHG\Bf DAV EH RUH YODOIRQ DIRZ DFH/ R DSSUR LP DMD P LORQ HDME\R 8 6 |HEHIDD WUM DQG | RIHIQ GHA
RSHIDMY GRWHY 12/ V 7KHP DU R WH1 2/ V DUH FOWHG | RZ DB LQGH LQWD DOG SUP DUO  UADME \R WH I RHIQ MUMVGRNRY , Q FHMEIQ I RIMIQ MUMGRANRYY 12/ V
H SIHHIK\ HIUEHILQQQY 1Q 7KHXM] DARQR 12/ VP D EHYEMRAR AHVEIQ P MMRQ/XQEHUS 6 |HAHIDWIMOQG | RMIQ@ZV $VR ' HAHP B ZHKIG
DOLQAAMIP MMRQFOW | RZ DGR CBSIR LP DAMD P LARQIQWHS 6 DOGIRMHIQ
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MUNG FNRQY \WDAFDQ BH FDWIHG | RZ DG LQCHIQWD $VR Y HRHP B ZHKDG8 6 |H3HDODG WM FOBMIDGRWHY FOW |RZ O GHAR URVHYHY | RUXCRHIRO
SRIMRQ R D5SWR P DMD P AR Z KKK Z LOEHIIQ R H SIUH DWW DG 58S P DM PLAROR IRHIQWM FHIW ZKIK Z L@H SIWHDWJ : HKDrH
UHRG-GD YOOONRQDRZ OAHI RUGH HUHGWY DWHVZ KHHZ HEHIHYHWDAMA/ P RIHANHD WD QRAKDAKHE] DNUEX\WY Z LAORNEH X HS

. HHMPIQGDVR ' HHP B PLAORQR GHHWGW DAHVGR QRADN WH UDT DARQ FMMIDVFWRW IQ7RIF  $ FFREQIO D YOIODMRD
DEBZ DFH KDY EHHQ UFRUG-G | RUKLY TP RXQW, | UHBDVHS WH HQIMIH P RXQUZ RXTE UAXONQ D EHH VYR FRQIMXQ RSHDIRYY ' XUQ) \WH\ HIUHIGG' HR-P BHU RXU
YOODMRQ DEBZ OFHIFUDAGE, S IPDMY P LARY Z KIFK Z DV SUP DU® DMIEXAG\R | RHMIQPXUHA WIQMMRY ; HEHIHYH MY P RUH ONHD \WDQ QRAKDAIXMUH
RSHIDARQ/Z LA HH.DMVK | LA HME] CEGILGRRP HVR UDT] HWHEHHIWR RAUGH HBG\E] DAFVUFRGGDVR ' HHP B H/R YOODMRQOIBZ DGFH

$W HHPBU Z HKDHXQ@EWBWG HIQQVR FHWEQIRMIQWEMADUVR S IPDMY  ELAIRQIRUZ KIFK Z HKDYHLQEH LMD UHQYHXMG DG GRA
UFRIQ] HSGHHWG\Y H/ $VR ' AP BHU ZHKDHUFRGG  PLAOROR GHHWG\E CCEON UHDMY WERRNRYHM] EDIVIQ7XUH)  7RZ QHIGXQRMMEXAG
HIQQIVOGI RUDD \KEMADUH/ RAFARMG-HGLQEH LQWMD UHQYHAMG
8 GRHUMQ70 3RMRYY

7KHVRBCIP RXQAR JURWXQUHFRIQ] HG\N EHHWZ D/CBSUR 1P DAD PIIRQOG  PIARQDVR ' HAPEHU 0% WASHRNHD 7 KHIGRUDH
R PLORQUAKGMGIURP DQCFFUCOR JIRWXQHFRIQ] HG\Y BHHIWR  PILAIRQ OQGDUW{BDHR P LARQR JIRWXQUHFRIQ] HG\Y EHH IWGHWR\WHH SILDARD
R VIMMR @ WBNRQ/LQ YOURVMY MUMGRNRY/ 7 KHVREOIP RQAR XQUFRIQ] HG\B EHH LIW\KDAZ RXGB O HARXUH | HRIYHY DM UL BFRIQIHG IV PLEIRQDVR
" HPEU

$ WHRAIDIRQR WHEHILQQQ) DIGHIAQ) [P RXQAR XQUHRIQ] Ho\M BHH IWLVDVIRTZ V. GRAOWLQP LARY/

%4-1QQQ) EDDRAH XQUHRIQ] Ho\Y EHHIW

* IRWICRUDAY \f SRUMRY/IQSURUSHIRG

* IRWGHFUDHY \If SRIMRY/IQSURUSHIRG 2
* IRWIGRUDHY  PAUHASHIRG\E  SRUMRY

" HRUDWH/UHIDIGQ) \R\HIWBP HOV 2
5 HANRYDVDUAKOR CEVHR WIMMR TP MINRQ/

) RILIQH FKDQIHP RYHP HW 2
( QAQ EDDIAH XQUHRIQ] Ho\Yf BEHHIW

2 XU FRQMXQ) SITANH 1V W BFRIQ H DFRXHG LQMIAMVOG RU SHIDOWY UHIDAG \R LGFRP H S P DWLY Z WIQ LFRPH Y H SHOH ' XUQY \KH \ HOY HOG-G
CHPEU DG ZHOFXG D DEAWRID  PLORQOEG  PILARY WASAHD 1O LQMMNDGG SHIDWW/ DARADMG Z M XGHMEQ T SRUMRY $V R
" HHPEU Z HKDHUFRIQ] HGDIEMN I RUIQMAIGSHINMVR  PLARY

: HIRIGANBMQHN JGEDD 0G| LBILGFRP H\E WAMOVIQWHS 6 | HEHDOMWUMARNRQ DG LO P XSG WM GFDD DG RIMIQWE MUMARIRYY : HOMXQ@EHUDA@W
B\ YDURXV\WEAY DG FMAYIGFOQQ) &DNRAD 1 H <RN 1 HZ <RIN&IW DOG7H DY : HOMODRXQEUDGEVE YOURXYIRHIQW MUMARIRVLGFOGQ) ) U * HIP )
DOG6S0Q : LK P MAGH A-BIRY RAUMIQULIFDMS 6 WIMDOGIRUHIQW MUMGRMRQY DUHR GIHMEMAME DAV \WHYDURAAE DAKRIMEVI R \ HOW SURAR
0% UASHRAYHD

2Q-X0 \KH8 6 IHEHDOIRYHIP HQMHIRMS+ 5 \WH2 GHY) YHDANXOAHE FV2 %906  DEXGIHNHRGAIDNRQ SCANDIH\WDAFKDQIH/WHS 6 |HEHIDC
IFRPHW @7V IFOAQ) H WRURY/R YOURXVH SUQI SRMMRYVIURP \WH7O &XWDG-REVS PR 7KH P SIPWR \WH2 %898/ DHIQLI QL IFDQAEDHG RQRU
PAUHANRSHDIRYY
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GWWFNKRTHM( TXIW

2XUEROGR QURRY LY DAKRU) HG VEMANR D) P MIMRY/ P SRHG B @ Z WWRXKH CSSURYDOR RAUMBRNKRTHY R LWKH D \RBDR \KOW/R
SUHHIHGWERN LOQRGHRUP RIMVHIRY Z W HIFK \KFK VAR KDY UIKWDQG SUH HIHFHVIGFOGQ) YR UKW AYLGHIG WKW FRMMRQUUIKW UHE-P SWRQSUMBIHY/OG
AXEIRYSHHHFY D/RUERDGR GURRYPD GAMPICH$VR ' HRHPBEHU DG QRKIBVR SUH HUHG WRAN KDYHEHHRIWKHG

2XUERDG R GURARY LV DAKRU HG R IMKXH XS \R KOW R &DW $ FRPPRQ RN SOUYODH SHUMWDH FRPPRQ MBRN R ZKIEK

KDWY/ OG \KOUA/Z HHIMKHG DQGRAMBAQ) D/R ' HAHP BHU 0% UASHRHD

6VREN5 HBXUFKDWH3 URILEP

2Q1RHPEU RAUERIGR QURARY DRI HGDQOEAMWRID  EWRQ\R RUH MY BLQRQ \KOH UBXUADH SIRIUP D/ [P HIG-G \WH
SRIUP EUQILQY \WH REDDIKRU] HG TP RXQAXQG-UWH SIRIUP \R D\REDR HAQRQD/R ' HAPEH 7KH EROG DR H \MIGG WH\MP R \WH
SIRIUP \MRXIK' HAHP BHU

* XU \WH\ HOUHOGG' HR-P BHU ZHUSXADHS \KDUW/R RXUFRP P RQWRAN Z W DQ DYH I HSUFHR SHAKDUHI RUDQDIJBIDMR
PIORQXQEHMH  SIRIUP ' XUQ) \WH\ HDVHIGG' HR-P B DG Z HUBXUKDHG oG \KIW/R RXUFRP P RQWRAN | RUDQ D) JUIDM
R PIIRQDG  PLORY) WASRMWHD $VR ' HHP B ZHKOGDSSK IPDMY  EIROR AOSAWUP OQQ) X@EHMH — SIRIUP

2 XUMBAN WBSXURKDH SIRIUP GRHY (QRAREQIDM XV R CFTXULH DY \VSHALLF QXP BHUR KDWY 8 QG-UWLY SIRIUP \KDUWH/P D BEH WHBSXUKDVHG LQ SUYDIMY GHIRINDMG

DQGRURSHOP DNMIDQOAIRYY LFXAQ) XQEUSTVFRP SOLQ) ZIWSX®T E  XQGHUKHBHRUMIY( [ FKOQIHS AR 2 XUMRAN U-BXUFKDVY KDYHEHHD I XQEHG Z WK
FDK RQKDQG DG Z HLQMG\R FROMXH I XQAQ) 1XMUH U-EXURKDAYZ W H MM FDK : HP DL X\ HRXUMBIN U-SXURKDH SURILEP VAR FRQIOXH R VHIMEY \KHLP SCRAR RXU

REN EDHG FRP SHODIRQ SIRIUP  OG RQ D P R RSSRAMQMIF EDUV L Z H EHIHYH RXUMRAN SUVHQIV D FRP SHIIXY) LOYHWR HOAFRP SOUHG W RMHUGVFUIREDY XV 7KH
WPLQI R OO | XUMUH U-BXUFKDWAY DQG \WH CRWOCEP RXQNV UHSXURKDHG Z L@OG-SHIGRQD YOUHIV R [ CRRLY LGFOGQ) WHP DNABUFHR  RXUFRP P RQWRAN JHIH.IDOP DNHNIGG

HARQRP LF FROGWRQY/ DG RKHUI CRRY
, GFRP H3HUBKDLH, Q RLP DHRQ

7 KHFOBPX@MRQY/R EDUF DG AOMMG LOFRP H SHMKDUH DREXARERI W & %6 ( * URXS ,F WRANKRGHY DIHDV IRTZ V. RO LQP LAIRY H A-BWKDUWH DG SHNWKDH
[€3T))

<HU( Q&-G' HHPEHJ

YDME , GFRP H3 HUGKDH
1 HAGFRP HDMIEX\IEBIVR &S ( * URKS ,(F WRFNKRTHY

: HIKWG DYHDI HVKDUA/RANIEC) | RUEDUE LGRRP HSHAKDUA
VDM LGFRP HSHMKDUHDMIEX\IEBIR &Y ( * URKS ,F WRFNKRTHY

" LOWS, FRP H3HUBKDUH
1 HAGFRP HDMIEXBEGIVR &IE ( * URKS ,GF WRANKRTHY

* HIKWG DYHIDIHVKDUY RAMBEQ) | RUEDE LGFRP HSHKDUA

" IOMYHHIHAR FRMIH® MKCEGIKDBY

* HIKWG DHIHKDYRAMBREQ) | RUGOWGLGRRP HSHAKDIH

" |OWGLGFRP HSHAMKDUHDMIEXBEBIVR &6 ( * URXS ,F WRANKREHY

) RAWH\ HOWHGG' HHP B DG DG UAGHAMHD R FROMIHQ® WKCEBIVKDUYZ HHH FOGHG I URP WHFRP SXBIRD
R AOWGLERRP HSHMDUHEHDAHWHULGFOMRQZ RXTS KDYH KOG DQ DOV GOMYHH I HAW
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5 HYHXHIWRP & ROMDANVZ W & XWARP HY

© H OFFRXQATRUUAYHOXH Z [\ FXVRP HY LQ CAFREDFHZ W) $6%$6& 7RIE  S5HHHIURP &RMDAVZIK &XWRPHY  7RSIE 5 HHQH LY UFRIQ] HB
Z KHQRUDVFRQURCR WH SURP VHG VYLV LYW HUHG AR RXUPXMRP HY LQDQLP RXQAKDAM GRVKHFRMGHDNRQZ HH SHAMR EHHONBGWR UFHYHLQH FKOQIHI RAKRH
\HYEHY

" DDIJUWH DMG5 HYHXH
7 KHIRTRZ LQ) \BEGV UHBSUIRHND GV J UHIDINRQR URYHXHIURP FRQRERVZ W PXMRP HYBE WSHR VHYIFHDQG RAMA P HQVGROMWY/LQP LR/
<HU( QG5' HHP EHU

$GOR) Y6XCEQ) 2 SHDARY 5 FDO( WM &RBRDM RKHJ
BHMFHY ([SHIHOH ©  3LRWAWD DCODUFPHONV , QYR HON DQGHIP LODAR)Y &RORIEDMG

TRIIE 5 HHXH
) CRLOWA/P DEIHP HW 2 2
3URSHW P DEIHP HW 2 2
3URVAP DCDIHP HOW 2
$GMRY GDIQ)

$ GMRY \DBY

9DDDIRY

2 WHUSRWRIR VHYLFH/

&RP P HADCP RWDIHRWICDIRY

| RIQ\HYIAQ

, QMHIN HQAP DIDIHP HQWV 2
" HYHBSP HONHYIEHY 2
TRAF  SHHXH

2 XVR 6FRSHR 7RSIE 5 HYHXH

&RP P HADCP RWDIHRWICDIRY

| RQHYIAQ

" HYHESP HONHYEHY 2
7RI XWR 6FRHR 7TRIE 5HHOH
7RECS HHYH

I I S Y
[ T R U R VR VY

NN NN N NN NN
[ T Y

[ BN
[ BESIENEEN
[ BN
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<HU( QGH5' HHP EHU

$GYDMRY YXIQ) 2 SHDWRQYV 5 HQQ Wil &RBRDM RKHJ
6HA

(TSHIHFH =~ 3URWAWD DOIHPHW , QYHIR HOW DQGHIP [CDARYY &RORIEDMG
7RSI 5HMHXH
) CROWA/P DEIHP HQV 2 2 2 2
3UBHW P DEIHP HW 2 2 2
3URVIAWP DI HP HQW 2 2 2 2
$GMRY GDIQ) 2 2 2 2
$ GMRY \DBV 2 2 2 2
gm 2 2 2 2
2 \KHSRUNRIR \HLYLFH/ 2 2 2 2
&RP P HADCP RWDJHRWILCDNRQ 2 2 2 2
/ RQWHYAQ 2 2 2 2
» QMR HOAP DIIHP HQW 2 2 2
" HYHBSP HQVHVAY 2 2 2 2
7RIF  SHHDH
2 XWR 6FRSHR 7RSI 5 HYHOXH
&RP P HADCP RWIJHRWIDIRY 2 2 2 2
/RI\)\H_‘){LH_Q] 2 2 2 2
" HYHBSP HUVHYIEH/ 2 2 2 2
7RI XWR 6FRSHR 7RIF 5 HHOH 2 2 2
7RECS HYH)XH
<HU( Q@G' HH-P EHU
$GYDR) IX@Q) 2 SHDARY/ 5 FOO WM &RBRDM RMHJ
BHUMFHY (TSHIHFH = 3URWAWD DQUHPHW |, QYHIR HOW DQGHIP LCDARY &RORICDMG
7RSI 5HMHXH
) CHOWP DRIHP HQV 2 2 2 2
3URSHW P DQDIHP HW 2 2 2
SURWRP DIHP HQV 2 2 2 2
$GMRY GDIQ) 2 2 2 2
$GMRY \BY 2 2 2 2
gm 2 2 2 2
2 \KHUSRUNRIR \HYLFH/ 2 2 2 2
&RP P HADCP RWWDJHRUWLCDIRQ 2 2 2 2
/ RQWHYAQ 2 2 2 2
QUK HP DIDHP HQY 2 2 2 2
' HYHBSP HQANHNAH/ 2 2 2 2
7RIF  5HHDH
2 XWR 6FRSHR 7RSIF 5 HYHOXH
&RP P HADCP RWIJHRWIDIRY 2 2 2 2
/RI\)\H_‘){LH_Q] 2 2 2 2
" HYHBSP HWHYEHY 2 2 2 2
7RI XWR 6FRSHR 7RIF 5 HHOH 2 2 2
7RIS HYHXH

: HHOUQI HVI RUDUDQILQY) | LCDGAQ) | RUBRWRZ HYZ W KMLG SOV GREHUFRQERV 6XFK | HVDHIQVFRSHR 7RIIF

/ RQWHYAQ |HVHUHSIURP VHVMAQ) FROMIAVIRUZ KIFK Z HAR (RKRTGE P RMDJHHYAQ) WKWDOHIQVRSHR 7RSF
2 XWR VFRSHURYHH I RUGHYHEBSP HQAVH AR/ WHBUIAVHOVVHIY) SURIWURP WEM HY/R VDBV WSHEDWH/IQWHVARSHR ) $ 6%$ 6& 7RIF 3/ HDWY

&ROADRVS WHVDQG/ LCELOMAY

* HKOG FRQMPDAHN \RDICY P LARY PICRQR ZKFKZDVPAWONDG  PLARY P LORQR Z KIFK Z D/FXUHQWVDVR ' HAHP BHU
UASHRAIYHD ' XUQ) WH\ HOUHGS' HAHP BHU RXUFRQAMIFW
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DWHN LCRDHG B P LR SUP OUO GUIYHB WHOIFDAMRQR 3HIFHZ MIQRAIR ( VHIP HAVDIGJURZ W LQRXUS GYNRY 6HYLIRHY \VHIP HOADBEX\BE®I\R GDHDG
\DBY

: H KOG FRMEPAICEL QMY \RBIC) PLORY DR ZKIFK Z DV PV DG PIARY DR ZKEK ZD/ PUHWD/ R HHP B 0%
WASHRARYHD ' XUQ) \KH\ HIUHGG' HRHP BHU RUFRQUEFNICHOMY LFUDAGE PLARY SUP UM GIYHDE WHIFDAMMRQR 3HUFH DOG , QOMMRYY DG

FRQMXHG JURZ W CFIRW (0 ($ ' XUQ) WH\ HUHIGG' HHPBHU ZHURIQ] HG BVHDH R P LARY WDAZ D/ LGFOGHG LQ \WH FRQMPACCELQM EDDQRH DA
" HRHPEHU

&ROACFAE RV

S HAOBMMD HG = PIOIRY  PLORQOEG  PLARY UASHAIHD R WEQMRQFRWWGAUQ) WH\ FOWHGG' H-P BHU oG . HUFRGG
PRWDNOR WIDMROFRIWR  PIARY  PLAORQDMG P ILARY UASHRMWHY GAUKY WH\ HOWHIGG' HAHP BHU 0%
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6HIP HON
, Q-0 Z HFRP B.GHG RAUSIRWIRAP DIHP HQABXMQHN Z MK RAUZTXUHU  7RZ QIHIG P DU RZ GHG \WEMGDY  DQG FHDAG D 1 RAW UHBRISEB! \HIP HQWV
3URMAND CCDIHP HOWV, Q DEAMRY RQ- DAY ZHIFTAUG I XORZ KIS R, GGAMURXY DSIRYIGUR SUHP P 10 LEG1 Z RINSOFH VROMRQY OGG FAEEDKHG DG

BEMWNHIP HWR (- FRP SIMHGR HM.BUMAH DG G0 CHAOWAY P BRI HP HQAVSURSHWY P DR HP HWDQG QI MU UDXKRMUH

,Q FROGHANRQ Z L\K \KH WDQUORAIRQY GAPUEHS CERYH Z H BRIDQ] H5 RAURSHDIRYY DIRXQE DG SXETFO UERWRXUI LADTADOUKXIV RQ | RAUU-EREGI VHIP HONV +
$GMRY 6HYIFHY %2 ( 3URMAAD DDIHP HQADQG 5 (, : H KDYH UFDWASURUSHIRG HIP HQAUAKXOVAR FRIRP Z W WH PXUHASUMVOBIRY | Q DEAWRY Z HDBR KDYHD
3gRERDM RNHJDGE HIP DAY/ \HIP HWV2 XU&RSRIDM HIP HWSUP DU FROMMVR FRERIDM FRAV | RUGDEHIKLS DQG FHSQ RMHUFHEDI XGRIRYY © H\WEFN RXU
DA LE QRO FRUIHHDAW LOYHXR HWVLQ? RMH) Z KIFK LY FRQUGHIHG DO RSHIDMY) \HIP HOADIGE UHSRUMG I HNHUZ [ & RUSRUDM D WERAY QRAP HAAKH 01.J U DNRQ FUAMID | RU
SUAHQEANRQ DV DVHE0UDM U-SRMEEGIVHI P HW7 KHH CRAYMEY DUH QRADERADAG R WH RM-UBXMCHNVHIP HOV & RUSRDM DQG RKHUDBR LFOGHY HIP LQDINRQY UHDAG VR LQAL
\HIP HQABYHOH

6HIP HOARSHIDIY SUIRIW6E23  LVWKH P HDXUH UERWNG \R 5 REHWEXORIF &6 ( TV &KOUDGG &KIH ([ HFXAMWH2 IIIFHU &( 2 ZKRLYRXUFKIH RSHDMY G-AMRQ
PINU &2' 0 IRUSXSRAVR DAHMQ SHIRIP OJFH DQG DIRFDMY UARXUAHY W HIFK VHIP HQVTKH &2 0 XVAV 62 3 UAKOV FRP SOHG R SURUSHIRGY DQG SUVRAO
| RIFDWAMG TP RXQN \R DAVAW SHURIP OJFH D0G LG WHIB/ R RYRQ) RSHIDIRYY Z WIQ HIFK VHIP HQW62 3 H FOGH WH LP STFAR - FHVEIQ FRWV DG AKOLIHY WDAP D
REVEXUH WH XQ@EHOLQ SHIRP OFHR  RUBMQHRAY QG HIDAG WHIGY LFOGQ) UAKRMUQ) FKOLIHY DOG RM-UFRWV LGRXUHG Z KIFK DUH RANMGH WH RE@Y FRAUHR
BEXMCHW 62 3 UBUAHOVHIQQIV LFOMYHR [P RXQN DMIEXEEGIVR GRQ FRONRTGY LQMIAY EH RUHGHAQMIM SHOH Z UWRI R 1ILQICAQ) FRWRQH WIXMKHG GEW
LCFRP H\Y HV G-BUHALDNRQ OGP RMY DR DG DAHAP SOUP HONV , QDGAWRY P DI HP HQV FOGHARHIRIBZ L) FRWIURP 623 2 \KHUMAIP HOATGWR HOWV

T LOAUDIRQDOGRAHFRIVUHDMR CFTXMMRYY

FOUHGLOMXMCRHOYHFRP SHODIRQH SHH UYHYDD R DI QZ M WHWP L) R DARADMG UYHMH
KDL HYUHDAMG VR QAU DXGWDQGVHMBP HW

GHABAXOVUHDAG\R WHZ LG GRZ QR FHMHIQBXMCHRHY

\WHLP SRR | CLUYDOH DOV HOW UHIMAG AR XGFRQRICDMS HIXW LOMIT HOV

BEXMQHW DG LDEFHWIM RP DIRQ

CROFDK SHOMRQEX RAWHABP HNRY

FRAVDARADMGZ I HI LAHR  DOGFRIHSAIRQLQMDAYHY
FRUVLGPXUHG UHIDMG\R B COHUMY UAAKRMUCY
SUIRMMRQDARADMSZ W 7HDRUGVI LU\D HIV WP HADIRQH | RW DG

DRHWP HIDQ DAVRADMS Z W WHP HDXUQ) DR LQYRXR HOALQ DR XFRQRIADMS VEMADY W IDUYDDXHDYR \WH @M WH UHP DQQ) FROURIXY LIQMKHNZ D/
CFTXUWHG

7 KHHKDYH BHHQ QR ML QU LFBQWAKDQI AR WWH P HDUXUHP HOAP HVRGVR H SHOHYRUP HKRGVR DERADIY H SHOHARVHIP HQVGAUQY)

H + + H+ +H+ +H+ +H +H H
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6XP P DU H3! LQOCADO.Q RIP DIRQE. \HIP HQAVDVIRTRZ V GREWLQP LR/

&RERDM
$GMRY "/&(I.GE.%]ZSHDAR)/ 3URVIFW 5 HDO( WM RKHJDQG
<HU( QG5 HHP EHU BHNAV (T SHIHGAH 0 DDIHP HW , QIR OV HIP LQDARDY &RARICDMS

5 HYHQH
3DWWRIK FRUV 2 2
&RWR UBYHOH H FOGQQ) SDNVWURKIK FRIW
2 SHDIMY H SHH/DGDIBFDIRY
2 WD HOMRVHIP HOWRSHDIY SIR IWERW
(TAW GW LGFRP HIURP XGFRORIEDAG\KEMGDUHY 2 2
2 WHIGFRP H 2 2
* DORQGAVSRIMROR U-ICHXDM 2 2 2
2 WHMP HQTBWRWR HOV
6HIP HUWRSHIDI) SUR WA

&RBRDM
$GMAU YXITEQ) 2 SHDARY 3LRWAW 5 HDQ( WM RMHJDQG
<HU( QG5 HHP EHU SHYAY (1 SHIHGAH 0 DQDIHP HW , QIR HONV HIP LQDARD)Y &RARICDMS

5 HYHQH
3DWWRIK FRUV 2 2
&RWR UBYHOH H FOGQQ) SDNVWURIK FRIW
2 SHDIMY H SH)H/DGDIBFDIRY
2 WHUDENWE HOMRVHIP HOWRSHDIMY SIR WA
(AW GRW LGFRP HIURP XGFRORIEDAG\XEMGDUH/ 2
2 WHIGFRP H
* DORQGAVSRIMROR U-ICHXM 2 2 2 2
2 WHMP HQBRWR HOV
6HIP HONRSHIDIY SUR IWARW

$GMRY YXLEHQ 2 SHDARY 3URWFW 5 HDO, WM %'}KI-UBREJIJJBM

<HU( QG5 HHP EHU BHIFH/ (T SHUHAH 0 DQIHP HQW , QHHIR HOV HIP LGDARY &RQRICDMG
5 HYHQH
3DWWRKIK FRWV 2 2
&RWR UBYHOH H FOGQQ) SDNVWURIK FRIW
2 SHDIMY H SH)H/ DG DIBFDIRY
2 WHUDEWWR HQMR VHIP HWRSHDIG SIR IWERW

( TXW LGFRP HIURP XCFRORICDAMG\KEMGDUHY

2 WHIGFRP H 2

* DORQGAVSRIMROR U-ICHXDM 2 2 2 2

2 WHMIP HQTBWRWR HOV
6HIP HONRSHIDIY SUR IWERY

3DW\RURXIK FRUV U-SLAHNFHIBQ FRAV LGPXUHG DXRADAG Z W \KEFRQAFAG WILG SOV YHIGRUZ RIN SHURIP HG | RURTHQIV 7 KHVH FRUV DUH UHP EXWCEGI B FIHV DQG WH FRUMGRIGQ) TP RQVRZ HG DA
HORMGZ MMQ5 HHH

2 WHVHIP QDGR HOV DV/GHIQHGCERYH

( TP LQDINRQY/BBUAHQABYHRHI URP WDQULRNRQY EHA HHQRSHIDIMY \HIP HQN
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<HU( Q&G' HHPEHU

" FBUHADARQDQGS P RUN DARQ
$GMRY BHYFH/
IXMQ) 2 SHDRY ([ SHIHFH
3URWA CCDIHP HOW
5 HIO( VB, QYHWR HQW
&RSRIDM RKHOGHIP LQOIRY
7REDG-SUHADIRQ OGP R DARY

( TXW LGFRP H W 1URP XQFRQRICDMG \KEMGDUH/
$GMRY 6HYFH/ 2
IXQ) 2 SHDRY ([ SHIHFH
3URVAN CIHP HQV 2 2
5 HOO( WBIM, QYR HOW
&RSRDM RKHIGHIP LCDARY
( TAWIGFRP H W 1URP XIFRQRIEDM\KEMADUH/

T (([FGY  PIGRD  PIGRODEG  PIORQIAWH\ HIYHIGG' HAP B DG UASHAHD R [P R DARQ RO YHAEG®! | LGDGRH BDHY X\ HG LQ FIHOARMARXUAGQ) CUDIHP HON DG
[P RMY DAROR WDQMROFRIVIHFRGHGIO&RIR 5 HHXHIHIMAP LOWHIFFRP SIQ Q) FRORIEDMGBAP HOR RSHDNRQ/

5 HFRAIDIROR \REDHIP HWRSHDIY SUR VMR QGHACFRP HLYDVI RTBZ V GRIWLOQP LR/

<HU( Q-G' HHPEHJ

1 HAGFRP HDMEEXBEB\R&YE ( * RS ,F
1 HAGRRP HDMEX\SE® VR QRQ FRQURTXY LOMMV
1 HMFRP H
$ UV HQVRLGRWDH GRIDH QGAAMGRRP H
' FBUHADNRQDGLP RWY DIRQ
, QMBI SHOH AR LOMHINRP H
: MR R IQDEAQ) FRWRQH WIXMWKHEG-EW 2 2
SURMMRQI RULGFRP HWf H/
, QA0 UDARQ DG RNHUFRWY AT R CFTXAMMRQY
&DUHGLQMMNVFHOMYHARP SHRDIRQH SHIH UYHYOO \R DDIQZ LW WHWP LQJ R DXRADAMG UAYHXH
&KOIH/UHDMG\R QAR DXGW DG \HAMBP HQV 2
1 HAAXOVUHDWG\R\KHZ LQG GRZ QR FHMIQEXMCHAA/ 2 2
,PSCANR | QUYDOHGQRQ FDWK DAY HV UHIDMG\R XQFRQRICDMG HIXW LQYHWR HQV 2
YOMOHW DG LQDGFHWIM RP DIRQ 2 2
1 RQFDK SHMRQEX RAWHNBP HQVBRW 2 2
&RWDXRADAMSZ MW HIAHP DG FRMHEANRQLQUDIYH/ 2
& RWVLGPXUWHG UHIDMG R B DOHMY URXRKRMUIQ) a
SURNMMRQDWRADMGZ 1\ 7HDREVI LUH\O HIY UHP HADMRQH | RW 2
2 GH\WP HIDQDWRRADAGZ WK UHP HDXUQ) DRLOQYHWA HOAQDRXQRARIEDME \VEMGDY \R | QUYDOHD/R WHEMWWHUP DQQ)
FROARTY LQMANZ D/OFTXULHG

7REDHIP HQNWRSHIDY SR IW

Q P O HP HQAP DGHWH G-AMRQ\R Z LG5 GRZ QWH BICRA. 7HIRG + RP HAT FROMKANRQVHD GHIYHY BXMGHW |, QDBEAWRY P DI HP HAP DGH \WH GHRMRQ\R Z LG5 GRZ Q FHIBIQ EXMQHARY Z MMQWKH 92 (
6HIP HOW
BHHLRM  +7HIR(G) ILHED HIV5 HP HADIRQI RUDCAWRICIQ RIP DIRQ

2XU&2' 0 LVQRABIRNGHGZ LW VRECDIHNG RP DIRQE. VHIP HONIQG DFFREQIO  GRA/QRWP HDXKUH RUDEBFDM\RIECDAHVRQDVHIP HIAEDUY $ VDUAKIVZ HKDYH
RIG\VFRHGD) DAHAQRP DIRQE VHIP HQV
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* HRIUDSKIF, Q RUP DARQ
5 HYHOHLQWH\BEGIEHBZ. 1V DXBFDAG EDHG XSROWHFRXQW 1QZ KIFK VHYLFH/DHSHIRP H GRIWIQP LARQY/

<HU( Q@-G' HHP EHJ

5 HYHXH
8 QNGB
8 QUG. LGP
$ @RKHFRXQUH/
7RECHHH

5 HIDMG 3 DUN 7 LDQDPARQY

7KH CFFRP S0 LQ) FRORICDMG EDIRH \KHHV LGFOGH GO/ R UHDMS SOMEY SUP DUO  HP SR HY RKHU DD RXU H HRAMWH RILFHY R P LORQ DG

PLORQD/R ' HAHPEHU DG UWASHRARYHD 7KH P DAY R \WHH GOQ/ UBIHIWIQ RQ D5 UHARQIRY ERQOVHY LWKHE RUDWKP HG LQ FRIGHAIRQ Z WK

DFTXMVMRQY DG SUHEG AR P IMIRQY DY Z HIDY SUHSHIG UAMIRQ DG UHFUAWR HQATY DB/ IWKHG R HP SBR HAY 7 KHVH GO DUH DAYDW LQ) SWGASOOIP RXQNV EFHIULQMBIAADY
(DM/XS\R SHUDQDP  DOGP DMUHRQ YDURXVADMAKURIK

BHHLIRM QMY HOVIQS FRORIEDAMG6XEVADUHY| RUDEAWRDOGHEY RQUADMG SO UHYHXHDOG UHFH.YCEBV GVFERXUHI RAWHS (|, VHIP HOWV

7HDRG) LWH6DHV 5 HP HADWRQ

2Q$UO 7HIRG+RP HAIGHGWHS . JRYHP HOWQROEQAQ) ) LWHBOIHN 3GEIH \WH3GGEIH R ARP SO Z W \WHISMQ) 60HVS AVR %6$
7KHYES LOWRGAGGE. O VHDAGWR EXARQ) \OHA DQG \WH U HADMRQR KIMRUF EXLARQ) \OTHNV GHHAN HIHARYHD WANXUUQ) GHYHBSHYR UP HADM AHMBIQ EXCCRQIV
Z I\ FUMVDO! LUANDTHIY IKHY 7KH96$ DOR URSHRAIYHD [P HGHGWH' H HRYH3 WP MA/$ PAR ' 3% \RDIRZ FOIPV\REHP OGHZMQD  \ HIUGP MMRQSHIRG
| RUGZ HIQIVFRP SBWMG EH RUH-XCH 2Q0 DK 7HIRG+ RP H/HOMIGLQR DGIDID HQAQ) DIWHP HZ MKHS . JRYHCP HIAR\INHUASRQUELON | RU
SHIRP IQ) RUIXQAQ WP HADARY Z RNV WD) \R FHYEQ @ H FUMADD! LU VO HIV IMAHY RQ D7 HDRLEG + RP HY FROMKAMS EXAIQIVR P HMY 1Q KHIKWRUJWDMILQ
( Q@G FRMAKARG LQWH W \ HIY LQVFRSH EX@EQIV DG ZWGLY. 7HIRSG + RP HY GYHBSHG EXCCRQIV [ URP \WWH JRYHP HIMSRQRUAS | XQB/ RUUHP EXUH \WH
JRYHIP HOVXQB/I RAMHFRWIR WP HADARY

7 KHOFFRP SO0 LQJ FRQRICDMS EDDGRH\KHAVLGFOGH DO HMP DMGACEOI R DSSUR LP DMD PIIRY) R ZKFK  PLORQZDVAAWOANDG — PLARY R

ZKIFK P LORQ Z DV AWV DV R ' HHP B DG UASHAYHD  UHIDAG \R WH WP HADIRQ HIRW 7 KH PXUMOAICELMN [GFOGH HIMP DMV UHDMG \R
WP HADARQ CRNYMYZ HSDOWR SHIRP Z MQRGH\ HIUDQGWHCQHAZP RQNMKDARHS . JRYHIP HUWDYDDHIG SOGRUTXOQNLHGWURXIK WHISMQ) 60HN) XUG 946)
IRUBP HADIRQR 7HDRG FROMKAMS EXERQIV 7 KH U D.QQ) EDDGFH BEAHON HAWP DM/GYHBSHGE. 7HIRG@V P DI HP HOADGE RULG SOV H SHWI ROWH WP DQQ)
LOVARSH EXCEQIV 7 KH LGRUHDVH LOQ \WH P DAVG QCELAMY GAUQY WH | RAUI TXOWUR UH ORNV KLIKHUHARP DIMG FRIV UAKGY) 1URP \LIQU LFDQAGHYHERSP HQIW DQG Q2
LQRP DIRQ RANIGHS LGFOAQ) IHHEDAN IURP WHS . * RYHGP HMBHIXORU 6SHAILFDD  WAHAIHHEEDAN BHRHYHS | URP WH UHIX@WRULQAFDAG D P XFK JUDMVARSH R
UHP HADARQ Z RN \WDQ LQWITD H SHANG DSSOLQ) W ERK SUVRXO LGFOGHE DG G O LGHQWIHS LQVARSH EXCAQIV 5 LWN DAFKP HONV FRP SBIRG LQWH | RAW TXOUWUR

FRQLUP HG WDAH WM YH LOMEDOZ RNV DH QRZ. DOMNASDAG | RUGHD® DIDEX@QIV LQVARSH QRABVAKH KLIKHIIMN RGHY Z W KLIKHUHWP DIMG FRIV | RUBX@QIV
WATXUQ) P CNRUI DoDGH Z RV $ VD UAKOVR \KHH GHYHBSP HW DG OXH R WH LGRB DG XGRHMBIQIY RAUSIRYIMRQ LGRBDHS B PICRQDVR ' HHPEHU
FRP SOHG\R WHSURU\ HU

7 KHFWP DM WP HADINRQ FRWV RULQ \VFRSHEXLGRQIV WP DQVKEMAIYH KLIK® FRP SBf DQGG-BHIBHMRQDQ®P BHUR YOULEBVRANGHR 7HIRG+ RP HATFRQWRO
7KRH LGFOGH BXADH QRACP WG R LQAYLGKOOUHP HADNRQ WU HON | RUHIFK EXERQY WH \WP H UHTXLHG | RUMH UHP HEDIRO\R EH FRP SBIMG FRWMR FROMKANRQ RU
WP HADARQ P DMIDY DYDMEMN R FROMKAIRY P DALY SRMMMOGVRYHIHY P OCH GAUQ) WP HADNRQ WDMFRXS GHFHAMMIM LGFUP HOBDZ RN LQYHAMDINRY FRAV
DYDOELOW R TXO0 LHG | LUH VD HIV HILGHHY SRMMCEXMGHNY AVXSINRQ FRWV SRMINCRKO KR RUGH. BHIXTMR)Y DG BHIXDMY CESURYDD:  HZ LOFRMXHWR FRHD
P RARUWHH GYHBSP HON DG Z LADXSEDM AP DAY Dy DEAWRIOLQ RIP DINRQ EHFRP HY DYDMEG! UIDAEQ) WIXORY H SHRBIRYY GALIQ \GHA LFDINRYY QG FROMPRU
SUFAQ)



WP &KDQIW/IQDQG' MWDIUHP HQVZ M $ FARXQEQWRQS FARXQWQ) DQG) LODGADO  FBRKLH
1RH
MP $ &ROMRYDQG3RAHEXUHY
0 DQDIHP HOAK/5 HBRUARY, QIMLCDCR ROARCR YHU) LODGRDCE HBRUAQ)
0 DEDIHP HOALY UASRQUE®! | RURABEDKIQ) DG P OQEQQ) DEHNOM LQMITOFRFORYHUILCDADOUERWY D/GHIGGIQSX®Y D | OB G | R \WH
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