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This Current Report on Form 8-K is filed by CB Richard Ellis Group, Inc., a Delaware corporation (the Company), in connection with the matters described herein.

Item 2.02 Results of Operations and Financial Condition

On February 5, 2008, the Company issued a press release reporting its financial results for the three and twelve months ended December 31, 2007. A copy of this press
release is furnished as Exhibit 99.1 to this report. The information contained in this report, including the Exhibit attached hereto, shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, except as shall be expressly
set forth by specific reference in such filing.

On February 6, 2008, the Company will conduct a properly noticed conference call to discuss its results of operations for the fourth quarter of 2007 and to answer any
questions raised by the call’s audience. A copy of the presentation to be used in connection with this conference call is furnished as Exhibit 99.2 to this Current Report on
Form 8-K.

Item 9.01 Financial Statements and Exhibits

) Exhibits

The exhibits listed below are being furnished with this Form 8-K:

Exhibit No.
99.1 Press Release of Financial Results for the Fourth Quarter and Year Ended December 31, 2007
99.2 Conference Call Presentation for the Fourth Quarter of 2007
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CB RICHARD ELLIS GROUP, INC. REPORTS 43% RISE IN FULL YEAR 2007
EARNINGS PER SHARE

FULL YEAR 2007 REVENUE GROWS 50% TO $6 BILLION AND FOURTH
QUARTER 2007 REVENUE INCREASES 30%

Los Angeles, CA — February 5, 2008 — CB Richard Ellis Group, Inc. (NYSE:CBG) today reported full year 2007 revenue rose 49.7% to $6.0 billion and earnings per share
increased 23.0% to $1.66 per diluted share — both record levels for the Company. Fourth quarter 2007 revenue increased 30.4% to $1.8 billion and diluted earnings per share
increased slightly to $0.54 compared to the fourth quarter of 2006. Excluding one-time charges(1), full year diluted earnings per share was $2.11, an increase of 42.6% from
2006 and fourth quarter 2007 diluted earnings per share was $0.63, representing an increase of 10.5% from the fourth quarter of 2006.

The full year earnings growth was achieved despite a $118.0 million increase in interest expense associated with the financing of the Trammell Crow Company acquisition and
the exclusion of $61.6 million of gains from Development Services activities, which cannot be recognized under purchase accounting rules. The fourth quarter impact of
interest expense and development service gains exclusions were $28.2 million and $40.6 million, respectively.

Management’s Commentary

“We’re very proud of our performance in 2007. By providing exceptional service to our clients on a daily basis, we were able to deliver record results across all of our
geographies and business segments. Our performance was especially strong over the first nine months of 2007 but moderated later in the year. Fourth quarter results were
impacted by the softer investment sales environment brought about by the continuing difficulties in the credit markets, as well as a reduced rate of growth for leasing due to
the weaker economies in the U.S. and the U.K.,” said Brett White, President and Chief Executive Officer of CB Richard Ellis. “Additionally, our Global Investment
Management business, which had a remarkable 2007, had a slower fourth quarter primarily due to the timing of carried interest revenue recognition. Despite

all of this, our overall fourth quarter performance was quite good. Our strategic moves to diversify our business base continued to pay dividends. Revenue from outsourcing
operations — fortified by the Trammell Crow Company acquisition — increased 150% during the quarter and now represents 23% of global revenues compared with 12% in the
fourth quarter of 2006. In Asia-Pacific, we continue to see strong sales and leasing growth.

“While the macro environment in which we operate has continued to weaken, underlying real estate market fundamentals remain strong and are generally characterized by
low vacancies, modestly rising rents and rational levels of new construction. Traditionally, we have taken advantage of such market slowdowns to build market share and
strengthen our platform and we expect to do so during these times as well.”

Reflecting the growth of its outsourcing operations, CB Richard Ellis added 26 new corporate services accounts, expanded its service offering with 18 existing corporate
clients, and renewed its relationship with 17 others during 2007. Recent notable account additions and expansions/renewals in our corporate outsourcing business include
AT&T, Oracle Corporation, the McGraw-Hill Companies, The Nielsen Company and International Automotive Components Group.

Full Year Results

Revenue was $6.0 billion for the twelve months ended December 31, 2007, up $2.0 billion, or 49.7%, compared to the same period last year. The Company reported net
income of $390.5 million, or $1.66 per diluted share, for the twelve months ended December 31, 2007 compared to net income of $318.6 million, or $1.35 per diluted share, in
the same period last year.

Excluding one-time items, the Company would have earned net income(2) of $496.8 million, or $2.11 per diluted share, for the twelve months ended December 31, 2007, up
42.7% and 42.6%, respectively, over net income of $348.0 million, or $1.48 per diluted share, for the twelve months ended December 31, 2006.

Earnings Before Interest, Taxes, Depreciation, and Amortization (EBITDAJ3) was $834.3 million for the twelve months ended December 31, 2007, up $180.7 million or
27.7% compared to the same period last year despite the inclusion of $135.7 million(4) of acquisition-related expenses.

The strong earnings growth was achieved despite a $118.0 million increase in interest expense associated with the financing of the Trammell Crow Company acquisition and
the exclusion of $61.6 million of gains from Development Services activities, which cannot be recognized under purchase accounting rules.

Fourth Quarter Highlights

For the fourth quarter of 2007, the Company generated revenue of $1.8 billion, up 30.4% over the $1.4 billion posted in the fourth quarter of 2006. The Company reported net
income of $122.4 million, or $0.54 per diluted share, in the fourth quarter of 2007 compared with net income of $125.1 million, or $0.53 per diluted share, in the fourth
quarter of 2006.

Excluding one-time items, the Company would have earned net income of $144.3 million, or $0.63 per diluted share, in the fourth quarter of 2007, an increase of 7.5% and
10.5%, respectively, compared with net income of $134.2 million, or $0.57 per diluted share, in the fourth quarter of 2006.



EBITDA totaled $257.9 million for the fourth quarter of 2007, a slight decrease from the same quarter last year largely due to the inclusion of $28.0 millioi{5) of acquisition-
related expenses and the exclusion of $40.6 million of gains from Development Services activities, which cannot be recognized under purchase accounting rules.

The integration of Trammell Crow Company is complete and the Company realized net expense synergy savings of $90 million, surpassing original expectations of $65
million. These savings will be reflected in full during the 2008 calendar year.

In the fourth quarter of 2007, the Company completed its previously announced share repurchase program by acquiring 28.8 million shares for $635.0 million at an average
price of $22.03.

Fourth-Quarter Segment Results

Americas Region
Fourth quarter revenue for the Americas region, including the U.S., Canada and Latin America, increased 32.6% to $1.0 billion, compared with $791.0 million for the fourth

quarter of 2006. This increase was mostly attributable to the growth of our outsourcing revenues as well as stronger leasing performance, albeit at a slower rate of growth
than earlier in 2007.

Operating income for the Americas region totaled $93.0 million for the fourth quarter of 2007, compared with $88.4 million for the fourth quarter of 2006. Excluding the
impact of one-time items, operating income for the Americas region would have been $129.2 million for the fourth quarter of 2007, an increase of $33.3 million, or 34.7%, as
compared to $95.9 million for the fourth quarter of last year. The Americas region’s EBITDA for the fourth quarter of 2007 remained even with the prior year quarter at
$115.1 million as a result of the inclusion of $26.8 million(6) of acquisition-related expenses in the current year quarter.

EMEA Region
Revenue for the EMEA region increased 20.7% to $437.6 million for the fourth quarter of 2007, compared with $362.5 million for the fourth quarter of 2006. This revenue

increase reflects the continued strength of the Company’s platform across most business lines and countries, including France, the Netherlands, Spain, Italy, Russia, Germany
and the United Kingdom.

Operating income for the EMEA segment totaled $87.1 million for the fourth quarter of 2007, compared with $91.4 million for the same period last year. EBITDA for the
EMEA region totaled $88.6 million for the fourth quarter of 2007 compared to $95.5 million for last year’s fourth quarter. The current year quarter’s lower operating income
and EBITDA is mainly due to non-recurring payroll and payroll-related charges incurred in the United Kingdom. It should also be noted that of the revenue increase
approximately $30.0 million

was due to higher reimbursements associated with our property and facilities management contracts that are included in revenue with a corresponding increase in reimbursable
expenses, which therefore does not translate into increased operating income or EBITDA.

Asia Pacific Region
In the Asia Pacific region, which includes operations in Asia, Australia and New Zealand, revenue totaled $198.4 million for the fourth quarter of 2007, a 68.6% increase

from $117.7 million for the fourth quarter of 2006. This revenue increase was primarily driven by improved performance in Australia, China, Singapore and Japan as well as
from our acquisition of a majority interest in CBRE India in 2007.

Operating income for the Asia Pacific segment increased to $32.3 million for the fourth quarter of 2007 compared to $22.0 million for the same period last year. EBITDA for
the Asia Pacific segment totaled $31.1 million for the fourth quarter of 2007, an increase of $10.5 million, or 50.6%, from last year’s fourth quarter.

The Asia Pacific segment did not incur any significant one-time costs in the current or prior year quarter.

Global Investment Management Business
In the Global Investment Management segment, which consists of investment management operations in the U.S., Europe and Asia, revenue totaled $79.4 million for the

fourth quarter of 2007, compared to $129.3 million recorded in the fourth quarter of 2006. This decrease was mainly due to lower carried interest revenue earned in the
current year, partially offset by higher investment management and incentive fees, sources of annuity-like revenue. Total assets under management have grown 32.2% from
year-end 2006 to $37.8 billion at the end of the fourth quarter.

This segment reported operating income of $4.7 million for the fourth quarter of 2007, compared with $25.1 million for the same period last year. EBITDA for this segment
totaled $9.8 million for the fourth quarter of 2007, compared with $27.1 million in the fourth quarter of 2006. The lower results were mainly attributable to the impact of
carried interest activity. As compared with the prior year fourth quarter, revenue recognized from funds liquidating (carried interest revenue) decreased by $75.7 million.
Most of the carried interest revenue for 2007of $88.7 million had already been recognized prior to the fourth quarter. A partial offsetting factor was that carried interest
incentive compensation expense was lower than the prior year by $52.6 million.

For the year ended December 31, 2007, the Company recorded a total of $62.7 million of incentive compensation expense related to carried interest revenue, only $19.8
million of which pertained to revenue recognized during 2007 with the remainder relating to future periods’ revenue. Revenues associated with these expenses cannot be
recognized until certain contractual hurdles are met. The Company expects that it will recognize income from funds liquidating in future quarters that will more than offset
the additional $42.9 million of incentive compensation expense recognized.

The Global Investment Management segment did not incur any one-time costs in the current or prior year quarter.

4

Development Services
The Development Services segment consists of real estate development and investment activities primarily in the U.S. acquired with the Trammell Crow Company in

December 2006. The results for the fourth quarter of 2006 only include activity from December 20, 2006, the acquisition date, through December 31, 2006. Revenue for this
segment totaled $72.6 million for the fourth quarter of 2007.

This segment reported an operating loss of $25.1 million for the fourth quarter of 2007. Excluding the impact of one-time items, the operating loss would have been $23.4
million. EBITDA for this segment totaled $13.2 million for the fourth quarter of 2007. The difference primarily reflects the impact of equity earnings as well as activity
classified as “discontinued operations”, which are included in the calculation of EBITDA, but not in the calculation of operating loss. Excluding the impact of purchase
accounting, the Company’s fourth quarter 2007 earnings would have increased by approximately $40.6 million from net gains on real estate sold during the quarter.

Development projects in process as of December 31, 2007 totaled $6.5 billion, a 19.9% increase from year-end 2006. The inventory of pipeline deals as of December 31, 2007
stood at $2.7 billion.



The Company’s fourth-quarter earnings conference call will be held on Wednesday, February 6, 2008 at 10:30 a.m. EST. A live webcast will be accessible through the
Investor Relations section of the Company’s Web site at www.cbre.com.

The direct dial-in number for the conference call is 800-401-8436 for U.S. callers and 612-332-0342 for international callers. A replay of the call will be available starting at
2:00 p.m. EST on February 6, 2008 and ending at midnight EST on February 20, 2008. The dial-in number for the replay is 800-475-6701 for U.S. callers and 320-365-3844
for international callers. The access code for the replay is 908754. A transcript of the call will be available on the Company’s Investor Relations Web site.

About CB Richard Ellis

CB Richard Ellis Group, Inc. (NYSE:CBG), an S&P 500 company headquartered in Los Angeles, is the world’s largest commercial real estate services firm (in terms of 2007
revenue). With over 29,000 employees, the Company serves real estate owners, investors and occupiers through more than 300 offices worldwide (excluding affiliate offices).
CB Richard Ellis offers strategic advice and execution for property sales and leasing; corporate services; property, facilities and project management; mortgage banking;
appraisal and valuation; development services; investment management; and research and consulting. In 2007, CB Richard Ellis was named one of the 50 “best in class”
companies by BusinessWeek, and one of the 100 fastest growing companies by Fortune. Please visit our Web site at www.cbre.com.

Note: This release contains forward-looking statements within the meaning of the ‘‘safe harbor’’ provisions of the Private Securities Litigation Reform Act of 1995,
including statements regarding our growth momentum in 2008, future operations and future financial performance. These forward-looking statements involve known and
unknown risks, uncertainties and other factors that may cause the Company’s actual results and performance in future periods to be materially different from any future results
or performance suggested in forward-looking statements in this release. Any forward-looking statements speak only as of the date of this release and, except to the extent
required by applicable securities laws, the Company expressly disclaims any obligation to update or revise any of them to reflect actual results, any changes in expectations or
any change

in events. If the Company does update one or more forward-looking statements, no inference should be drawn that it will make additional updates with respect to those or
other forward-looking statements. Factors that could cause results to differ materially include, but are not limited to: general conditions of financial liquidity for real estate
transactions; any general economic slow-down or recession in any of our principal operating regions; commercial real estate vacancy levels; employment conditions and their
effect on vacancy rates; property values; rental rates; interest rates; realization of values in investment funds to offset related incentive compensation expense; our ability to
leverage our platform to sustain revenue growth and capture market share; our ability to retain and incentivize producers; our levels of borrowing; and the integration of our
acquisitions and the level of synergy savings achieved as a result.

Additional information concerning factors that may influence the Company’s financial information is discussed under “Risk Factors”, “Management’s Discussion and
Analysis of Financial Condition and Results of Operations”, “Quantitative and Qualitative Disclosures About Market Risk™ and “Forward-Looking Statements” in our Annual
Report on Form 10-K for the year ended December 31, 2006, and under “Management’s Discussion and Analysis of Financial Condition and Results of Operations”,
“Quantitative and Qualitative Disclosures About Market Risk” and “Forward-Looking Statements” in our Quarterly Report on Form 10-Q for the quarter ended September
30, 2007, as well as in the Company’s press releases and other periodic filings with the Securities and Exchange Commission. Such filings are available publicly and may be

obtained off the Company’s Web site at www.cbre.com or upon request from the CB Richard Ellis Investor Relations Department at investorrelations@cbre.com.

(1)One-time charges include amortization expense related to net revenue backlog, incentive fees and customer relationships resulting from acquisitions, merger-related
charges, integration costs related to acquisitions and (gain) loss on trading securities acquired in the Trammell Crow Company acquisition.

(2)A reconciliation of net income to net income, as adjusted for one-time items, is provided in the exhibits to this release.

(3)The Company’s management believes that EBITDA is useful in evaluating its performance compared to that of other companies in its industry because the calculation of
EBITDA generally eliminates the effects of financing and income taxes and the accounting effects of capital spending and acquisitions, which items may vary for different
companies for reasons unrelated to overall operating performance. As a result, the Company’s management uses EBITDA as a measure to evaluate the performance of
various business lines and for other discretionary purposes, including as a significant component when measuring its performance under its employee incentive programs.

However, EBITDA is not a recognized measurement under U.S. generally accepted accounting principles (GAAP), and when analyzing the Company’s operating
performance, readers should use EBITDA in addition to, and not as an alternative for, net income determined in accordance with GAAP. Because not all companies use
identical calculations, the Company’s presentation of EBITDA may not be comparable to similarly titled measures of other companies. Furthermore, EBITDA is not intended
to be a measure of free cash flow for management’s discretionary use, as it does not consider certain cash requirements such as tax and debt service payments. The amounts
shown for EBITDA also differ from the amounts calculated under similarly titled definitions in the Company’s debt instruments, which are further adjusted to reflect certain
other cash and non-cash charges and are used to determine compliance with financial covenants and the Company’s ability to engage in certain activities, such as incurring
additional debt and making certain restricted payments.

For a reconciliation of EBITDA with the most comparable financial measures calculated and presented in accordance with GAAP, see the section of this press release titled
“Non-GAAP Financial Measures.”

(4)Includes merger-related expenses of $56.9 million, the loss on sale of trading securities acquired in the Trammell Crow Company acquisition of $33.6 million and
integration costs related to acquisitions of $45.2 million, the majority of which related to the Trammell Crow Company acquisition.

(5)Includes merger-related expenses of $17.1 million and integration costs related to acquisitions of $10.9 million, the majority of which related to the Trammell Crow
Company acquisition.

(6)Includes merger-related expenses of $16.6 million and integration costs related to acquisitions of $10.2 million, the majority of which related to the Trammell Crow
Company acquisition.

CB RICHARD ELLIS GROUP, INC.
OPERATING RESULTS
FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2007 AND 2006
(Dollars in thousands, except share data)



Three Months Ended Twelve Months Ended
December 31, December 31,
2007 2006 2007 2006

Revenue 1,837,116 $ 1,409,270 6,034,249 $ 4,032,027
Costs and expenses:

Cost of services 967,588 698,015 3,200,718 2,110,512

Operating, administrative and other 638,592 461,900 1,988,658 1,303,781

Depreciation and amortization 30,079 25,518 113,269 67,595

Merger-related charges 17,108 — 56,932 —

Total costs and expenses 1,653,367 1,185,433 5,359,577 3,481,888
Gain on disposition of real estate 8,224 — 24,299 —
Operating income 191,973 223,837 698,971 550,139
Equity income from unconsolidated subsidiaries 28,755 7,324 64,939 33,300
Minority interest (income) expense (552) 4,888 11,875 6,120
Other income (loss) — 8,610 (37,534) 8,610
Interest income 8,082 2,254 29,004 9,822
Interest expense 38,419 10,252 162,991 45,007
Loss on extinguishment of debt — 11,592 — 33,847
Income from continuing operations before provision for income taxes 190,943 215,293 580,514 516,897
Provision for income taxes 71,131 90,195 192,643 198,326
Income from continuing operations 119,812 125,098 387,871 318,571
Income from discontinued operations net of income taxes 2,634 — 2,634 —
Net income 122,446 $ 125,098 390,505 $ 318,571
Basic income per share
Income from continuing operations 054 $ 0.55 170 $ 1.41
Income from discontinued operations net of income taxes .01 — .01 —
Net income 0.55 3§ 0.55 171  § 1.41
Weighted average shares outstanding for basic income per share 222,750,267 228,422,382 228,476,724 226,685,122
Diluted income per share
Income from continuing operations 0.53 $ 0.53 1.65 §$ 1.35
Income from discontinued operations net of income taxes .01 — .01 —
Net income 0.54 $ 0.53 1.66 $ 1.35
Weighted average shares outstanding for Diluted income per share 228,102,903 236,932,665 234,978,464 235,118,341
EBITDA(1) 257,853 $ 260,401 834,264 $ 653,524
(Includes EBITDA related to discontinued operations of $6.5 million for the three and twelve months ended December 31, 2007.

CB RICHARD ELLIS GROUP, INC.
SEGMENT RESULTS
FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2007 AND 2006
(Dollars in thousands)
Three Months Ended Twelve Months Ended
December 31, December 31,
2007 2006 2007 2006

Americas
Revenue $ 1,049,119 $ 791,031 3,689,737 $ 2,506,913
Costs and expenses:

Cost of services 655,578 476,673 2,272,146 1,453,632

Operating, administrative and other 263,839 212,090 975,673 710,547

Depreciation and amortization 20,085 13,822 77,076 38,846

Merger-related charges 16,609 — 55,620 —
Operating income $ 93,008 $ 88,446 309,222 § 303,888
EBITDA $ 115,115 $ 115,096 365,004 $ 366,103
EMEA
Revenue $ 437,645 $ 362,469 1,314,019 $ 933,517
Costs and expenses:

Cost of services 210,228 157,917 650,824 462,807

Operating, administrative and other 136,748 109,541 398,339 282,564

Depreciation and amortization 3,117 3,588 12,324 15,152

Merger-related charges 427 — 1,240 —
Operating income $ 87,125 $ 91,423 251,292 $ 172,994
EBITDA $ 88,590 $ 95,507 261,199 $ 189,404
Asia Pacific
Revenue $ 198,428 $ 117,708 548,650 $ 354,756

Costs and expenses:



Cost of services 101,782 63,425 277,748 194,073

Operating, administrative and other 62,642 30,763 179,329 115,165

Depreciation and amortization 1,720 1,523 6,489 5,499
Operating income $ 32,284 $ 21,997 $ 85,084 $ 40,019
EBITDA $ 31,147 $ 20,682 $ 82,775 $ 43,268
Global Investment Management
Revenue $ 79,357 $ 129,255 $ 347,883 $ 228,034
Costs and expenses:

Operating, administrative and other 73,814 103,400 252,437 189,399

Depreciation and amortization 860 793 2,798 2,306
Operating income $ 4,683 $ 25,062 $ 92,648 $ 36,329
EBITDA $ 9,829 $ 27,091 $ 113,068 $ 52,724

Three Months Ended Twelve Months Ended
December 31, December 31,
2007 2006 2007 2006

Development Services
Revenue $ 72,567 $ 8,807 $ 133,960  $ 8,807
Costs and expenses:

Operating, administrative and other 101,549 6,106 182,880 6,106

Depreciation and amortization 4,297 5,792 14,582 5,792

Merger-related charges 72 — 72 —
Gain on disposition of real estate 8,224 — 24,299 —
Operating loss $ (25,127) § (3,091) $ (39,275) $ (3,091)
EBITDA (1) $ 13,172 $ 2,025 $ 12,218 $ 2,025

(1) Includes EBITDA related to discontinued operations of $6.5 million for the three and twelve months ended December 31, 2007.

The following measures are considered “non-GAAP financial measures” under SEC guidelines:

1) Net income, as adjusted for one-time items
(ii) Diluted earnings per share, as adjusted for one-time items
(iii) EBITDA

@iv) Operating income (loss), as adjusted for one-time items

The Company believes that these non-GAAP financial measures provide a more complete understanding of ongoing operations and enhance comparability of current
results to prior periods as well as presenting the effects of one-time items in all periods presented. The Company believes that investors may find it useful to see these non-
GAAP financial measures to analyze financial performance without the impact of one-time items that may obscure trends in the underlying performance of its business.

Net income, as adjusted for one-time items and diluted earnings per share, as adjusted for one-time items are calculated as follows (dollars in thousands, except per

share data):

Net income

Amortization expense related to net revenue backlog, incentive fees and customer
relationships acquired, net of tax

Integration costs related to acquisitions, net of tax

(Gain) loss on trading securities acquired in the Trammell Crow Company acquisition,
net of tax

Loss on extinguishment of debt, net of tax

Merger-related charges, net of tax
Net income, as adjusted

Diluted income per share, as adjusted
Weighted average shares outstanding for diluted income per share, as adjusted

EBITDA for the Company is calculated as follows (dollars in thousands):

Net income
Add:
Depreciation and amortization(1)

Three Months Ended Twelve Months Ended
December 31, December 31,
2007 2006 2007 2006
$ 122,446 $ 125,098 $ 390,505 $ 318,571
6,322 6,844 24,898 9,681
6,150 1,151 27,133 4,594
(469) (5,192) 20,095 (5,192)
— 6,325 — 20,375
9,827 — 34,159 —
$ 144,276 $ 134,226 $ 496,790 $ 348,029
$ 0.63 $ 0.57 $ 2.11 $ 1.48
228,102,903 236,932,665 234,978,464 235,118,341
Three Months Ended Twelve Months Ended
December 31, December 31,
2007 2006 2007 2006
$ 122,446 $ 125,098 $ 390,505 $ 318,571
30,504 25,518 113,694 67,595



Interest expense(2) 40,257 10,252 164,829 45,007

Loss on extinguishment of debt — 11,592 — 33,847

Provision for income taxes(3) 72,743 90,195 194,255 198,326
Less:

Interest income(4) 8,097 2,254 29,019 9,822
EBITDA $ 257,853 $ 260,401 $ 834,264 $ 653,524
(1) Includes depreciation and amortization related to discontinued operations of $0.4 million for the three and twelve months ended December 31, 2007.

(2) Includes interest expense related to discontinued operations of $1.8 million for the three and twelve months ended December 31, 2007.
(3) Includes provision for income taxes related to discontinued operations of $1.6 million for the three and twelve months ended December 31, 2007.
(4) Includes interest income related to discontinued operations of $0.01 million for the three and twelve months ended December 31, 2007.
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Operating income (loss), as adjusted for one-time items is calculated as follows (dollars in thousands):
Three Months Ended Twelve Months Ended
December 31, December 31,
2007 2006 2007 2006
Americas
Operating income $ 93,008 $ 88,446 $ 309,222 $ 303,888
Amortization expense related to net revenue backlog and customer relationships

acquired 9,427 5,975 37,709 7,294
Integration costs related to acquisitions 10,192 1,510 42,937 5,092
Merger-related charges 16,609 — 55,620 —
Operating income, as adjusted $ 129,236 $ 95,931 $ 445,488 $ 316,274
EMEA
Operating income $ 87,125 $ 91,423 $ 251,292 $ 172,994
Amortization expense related to net revenue backlog acquired — — — 3,174
Integration costs related to acquisitions 590 512 2,187 1,955
Merger-related charges 427 — 1,240 —
Operating income, as adjusted $ 88,142 $ 91,935 $ 254,719 $ 178,123
Asia Pacific
Operating income $ 32,284 $ 21,997 $ 85,084 $ 40,019
Integration costs related to acquisitions 98 143 98 572
Operating income, as adjusted $ 32,382 $ 22,140 $ 85,182 $ 40,591
Global Investment Management
The Global Investment Management segment did not incur any one-time costs associated with acquisitions in the current or prior year period.

Development Services
Operating loss $ (25,127) $ (3,091) $ (39,275) $ (3,091)
Amortization expense related to incentive fees acquired 1,666 5,588 3,787 5,588
Merger-related charges 72 — 72 —
Operating (loss) income, as adjusted $ (23,389) § 2,497 $ (35,416) $ 2,497
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EBITDA for segments is calculated as follows (dollars in thousands):
Three Months Ended Twelve Months Ended
December 31, December 31,
2007 2006 2007 2006
Americas
Net income $ 47,641 $ 53,536 $ 114,045 § 166,034
Add:

Depreciation and amortization 20,085 13,822 77,076 38,846

Interest expense 32,335 7,880 141,070 36,753

Loss on extinguishment of debt — 11,592 — 33,847

Royalty and management service income (24,050) — (24,050) —

Provision for income taxes 41,901 29,337 71,630 97,890
Less:

Interest income 2,797 1,071 14,767 7,267




EBITDA 115,115 $ 115,096 $ 365,004 $ 366,103
EMEA

Net income 50,967 $ 46,076 $ 180,816 $ 103,631
Add:

Depreciation and amortization 3,117 3,588 12,324 15,152

Interest expense 122 579 835 2,200

Royalty and management service expense 17,290 — 17,290 —

Provision for income taxes 20,006 45,645 61,299 69,698
Less:

Interest income 2,912 381 11,365 1,277
EBITDA 88,590 $ 95,507 $ 261,199 $ 189,404
Asia Pacific
Net income 14,976 $ 9,228 $ 43,778 $ 18,170
Add:

Depreciation and amortization 1,720 1,523 6,489 5,499

Interest expense 970 606 3,448 3,092

Royalty and management service expense 5,511 — 5,511

Provision for income taxes 8,285 9,436 24,157 16,782
Less:

Interest income 315 111 608 275
EBITDA 31,147 $ 20,682 $ 82,775 $ 43,268
Global Investment Management
Net income 7,560 $ 18,544 $ 63,357 $ 33,022
Add:

Depreciation and amortization 860 793 2,798 2,306

Interest expense 861 867 3,600 2,642

Royalty and management service expense 1,249 1,249

(Benefit) provision for income taxes (221) 7,256 43,400 15,435
Less:

Interest income 480 369 1,336 681
EBITDA 9,829 $ 27,091 $ 113,068 $ 52,724
13

Three Months Ended Twelve Months Ended
December 31, December 31,
2007 2006 2007 2006
Development Services
Net income (loss) 1,302 $ (2,286) $ (11,491) § (2,286)
Add:

Depreciation and amortization(1) 4,722 5,792 15,007 5,792

Interest expense(2) 6,029 320 20,447 320

Provision (benefit) for income taxes(3) 2,772 (1,479) (6,231) (1,479)
Less:

Interest income(4) 1,653 322 5,514 322
EBITDA 13,172 $ 2,025 $ 12,218 $ 2,025

(1) Includes depreciation and amortization related to discontinued operations of $0.4 million for the three and twelve months ended December 31, 2007.
(2) Includes interest expense related to discontinued operations of $1.8 million for the three and twelve months ended December 31, 2007.

(3) Includes provision for income taxes related to discontinued operations of $1.6 million for the three and twelve months ended December 31, 2007.
(4) Includes interest income related to discontinued operations of $0.01 million for the three and twelve months ended December 31, 2007.

14

Assets:
Cash and cash equivalents
Restricted cash
Receivables, net
Warehouse receivables(2)
Trading securities
Real estate assets(3)
Goodwill and other intangibles, net

Investments in and advances to unconsolidated subsidiaries

Deferred compensation assets
Other assets, net

Total assets

Liabilities:
Current liabilities, excluding debt
Warehouse lines of credit(2)

CB RICHARD ELLIS GROUP, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(Dollars in thousands)

December 31, December 31,
2007 2006 (1)
$ 342,874 244476
44,438 212,938
1,081,653 880,809
255,777 103,992
3,488 355,503
696,319 466,496
2,578,814 2,629,425
236,892 227,799
264,190 203,271
738,128 619,922
$ 6,242,573 5,944,631
$ 1,626,780 1,588,062
255,777 103,992



Revolving credit facility
Senior secured term loans

9%4% senior notes
Other debt(4)

Notes payable on real estate(5)
Deferred compensation liability
Other long-term liabilities

Total liabilities

Minority interest

Stockholders’ equity

Total liabilities and stockholders’ equity

M

@
3)
4
®)

227,065

1,787,000 2,073,000
— 3,310
57,564 24,415
466,032 347,033
278,266 225,179
291,933 319,863
4,990,417 4,684,854
263,613 78,136
988,543 1,181,641
6,242,573 5,944,631

In accordance with Statement of Financial Accounting Standards No. 144, “Accounting for the Impairment or Disposal of Long-Lived Assets’, certain assets and

liabilities at December 31, 2006 have been reclassified to conform to the presentation at December 31, 2007.

Represents Freddie Mac loan receivables, which are offset by the related non-recourse warehouse line of credit facility.
Includes real estate and other assets held for sale, real estate under development and real estate held for investment.
Includes a non-recourse revolving credit line balance of $42.6 million in Development Services as of December 31, 2007.

Represents notes payable on real estate in Development Services of which $6.6 million and $17.4 million are recourse to the Company as of December 31, 2007 and

2006, respectively.

15
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CB Richard Ellis Group, Inc.

Fourth Quarter and Full Year 2007
Eamings Conference Call

February 6, 2008

This presentation contains statements that are forward looking within the
meaning of the Private Securities Litigation Reform Act of 1995, including
statements regarding our growth momentum in 2008, future operations,
future expenses, and future financial performance. These statements should
be considered as estimates only and actual results may ultimately differ from
these estimates. Except to the extent required by applicable securities laws,
we undertake no obligation to update or publicly revise any of the forward-
looking statements that you may hear today. Please refer to our current
annual report on Form 10-K (in particular, Risk Factors) and our current
quarterly report on Form 10-Q, which are filed with the SEC and available at
the SEC's website (http://iwww.sec.gov), for a full discussion of the risks and
other factors that may impact any estimates that you may hear today. We
may make certain statements during the course of this presentation which
include references to “non-GAAP financial measures,” as defined by SEC
regulations. As required by these regulations, we have provided
reconciliations of these measures to what we believe are the most directly
comparable GAAP measures, which are attached hereto within the
appendix.

CBRE

CB RICHARD ELLIS

Forward Looking Statements

CBRE

CH RICHARD ELLIS

Exhibit 99.2



Conference Call Participants

Brett White
Chief Executive Officer

Kenneth J. Kay
Senior Executive Vice President & Chief Financial
Officer

Vance G. Maddocks
President, CB Richard Ellis Investors

Nick Kormeluk
Senior Vice President, Investor Relations

CBRE

CB RICHARD ELLIS

2007 Business Overview

=Extended lead as the largest, most diversified

global commercial real estate services firm
« #1 in Outsourcing

« #1 in Transactions (Sales & Leasing)

» #1 in Advisory (Consulting & Valuation)

+ $38 billion in assets under management

=|_eading firm in top 25 cities globally

=Transformational and in-fill acquisitions
strategy continues to fuel growth

CBRE

CB RICHARD ELLIS



2007 Performance Highlights

$71.9 million, or 23% higher than prior

year
$148.8 million, or 43% higher than prior

GAAP $390.5 million
MNet Income
Adjusted $496.8 million

vear

P T
EBITDA $834.3 million $‘!BD.T million, or 28% higher than the
prior year

(1341 EFE nvormation |s based upon divied shares

CBRE

CB RICHARD ELLIS
CH Richard Ellis | Page 5

Q4 2007 Financial Results

2006

{§ in millions) 2007 Reported® % Change Incl. TCC® % Change
Revenue 18392 14083 31 16885 9
Cod of Services 967 6 698 0 349 879.0 10
O perating, Administr ative & Other 6294 461 9 38 5380 19
Merger-Related Charges 171 - nia - nia
Equity Income from Unconsolidated Subsidiaries 288 73 293 254 15
Minarity Interest Expense 21 49 -57 17.5 -88
Other Income - 86 nfa 26 nfa
Gain on Disposition of Real Estate Asssats 16.1 - nia 344 -53
EBTDA 2579 2604 = | 3221 -20
One Time Items.

Integration Costs 1038 22 391 2.2 391
Gain on Trading Securiies acquired in the Trammell . 86) nia (8.6) nia

Crow Company Acquisition

Merger-Related Charges i | « nia E nia
Normalized EBITDA 2858 254 0 13 3157 -9

1. Includes activity reported as “discontinued operations” inciuding 2.1 mikon of revenue, $0 3 milion of operating expenses, $2.7 malkon of
minarity interest sxperce, and $7 9 milion of gain on dsposition of real estate,

2. Includes Trammed Crow Company's operations for the period trom the 1 27202006 acousition date through 120512006,
3 Inchides Trammedl Crow Company's operations priar 1o the scouistion on 12/20/2006. The financisl infarmation inchding Tram mel Crow
Compary is presented for informational purposes only and does not purpor 1o represent what CB Richard Ells’ results of operations or
financial postion would have besn had the Trammall Crow Company acouistion, in fact, cocured grior 1o 1202072008 CBHE
CB RICHARD ELLIS
B Richard Ellis | Page 6



Full Year 2007 Financial Results

2008
(% in millions) 2007 Reported® % Change Incl. TCC® % Change
Revenue 60363 4,0320 50 50124 20
Cost of Services 3,200 21105 T S SO P T 18
Operating, Administrative & Qther 1,888 5 1,303 8 53 18521 20
Merger-Related Charges 56.9 - néa - nfa
Equity Incame from Unconsolidated Subsidiaries B4 .8 333 95 581 12
Minarity Interest Expense 145 6.1 138 200 -28
Other Loss (Income) ars (B8.6) nfa (88) nfa
Gain on Dispostion of Real Estate 32.2 - nia B1.0 -47
EBITDA B34 .3 B53.5 28 7603 10

COne Time ltems.

Normalized! EBITDA Margin

20.0%

?.1°o
16.2% 16.1% ! ’

2001 ° 2002 2003 2004 2005 2006° 2007 2007° Target

Mormalized Pro Forma

1. Mormedized EBITDA margin excledes merger-relabed and other nonsrecurring costs, integration costs relsfed to acouisitions, one-time |PC-related compensation
Expenise and garsiosses on rading Securities acdquired in the TOC acouistion

2. 2001 reimbursements are estimated.

3. Inchudes Trammed Crow Company aciivity for the period 12720008 through 1251 06

4. ProForma EBITDA margin aciusts for 361 6 millon of gaine from Development Services activities, which cannot be recognized under purchasze accounting rules.

CBRE

CB RICHARD ELLIS

CB Richard Ellis | Page 8

="

Integration Cogts 452 76 484 7B 485
Loss (Gain) on Trading Securities Acquired in the 337 (8.6) nia (8.6) nfa
Trammell Crow Company Acquisiion

Merger-Related Charges 56 .9 - nfa = nia

N ormalized EBITDA a70 1 652 5 44 7583 28

N armalized EBITDA Margin 16.1% 16.2% 15.1%

1. Includes activity reported as "discontinued operations” including $2.1 millon of revenus, $0.8 milion of operating expenses, $2.7 milion of

minceity interest expense and $7.9 mion of gain on dispozion of real estele

2. Includes Trammell Crow Company operations for the period from the 12202006 acouistion dale through 1273112006

3. ncludes Trammell Crow Company's operations: prics to the: acouistion on 1272020006 The financial infometion incheding Trammed Crow

Company is presented for informational purposes only and does nof puman 1o representwhat CB Richard Ellis' resulls of operations or financial c BR E
position would hawve been had the Trammell Crow Company scouislion, in fect, occcured prior to 122002006,

CB RICHARD ELLIS

CB Richard Ellis | Page 7
|



Capitalization
As of

(3 in millions) 1213172007 1273172006 Variance
Cash 3429 2445 98.4
Revolving credit facility 2271 - 2271
Senior secured term loan Tranche A 827.0 873.0 (146.0)
Senior secured term loan Tranche B 960.0 1,100.0 {(140.0)
9 3/4% senior notes - 3.3 (3.3)
N otes payable on real estate’ 6.6 17.4 (10.8)
Other debt’ 15.0 24 .4 (9.5)

Total debt 2,035.7 2,118.1 (82.4)
Stockholders' equity 988.5 1,1B1.6 {(193.1)
Total capitalization 3,024 .2 3,288.7 (275.5)
Total net debt 1,692.8 1,B73.6 {180.8)

1. Reprezents notes payable on real sstate in De

and $329 6 milkon st December 31, 2007 and December 31, 2008, respeclively

2. Exchutes $255.5 milion and $104 0 milion of non-recourse warehouse tacilty st December 21, 2007 and 2005, respectively, &5 well 43 $42.6 milion of non-recourse
revvoling credit faciity in Development Sarvices & of December 31, 2007

CH Richard Ellis | Page 3

Services thal are recourse 10 the Company, Exchudes nonrecourss notes payvable on real sstate of $459.4 milion

CBRE

CB RICHARD ELLIS

2007 Normalized Internal Cash Flow

{$ millicns)

M ..
(78)! 62

72
-

240 (61)

Inmome, as
adjusted

Ne  D8A CapBx Delop- Net Imegraton Intemal

ment gains Froceeds & menger Cash Fow
inpacted from Sills related
by digostion costs
purchase
acouning

= Strong cash flow
generator

= Low capital intensity

= Utilization of internal

cash flow:
+ Co-investment activities
+ Development

In-fill acquisitions

Debt reduction

Share repurchases

1. Represents capial sxpendiures, net of concessions

CH Fichard Els | Page 10
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Revenue Breakdown

Q4 2007 Reveanue Breakdown

26 %
Twelee ronths ended Decernber 31, Three months ended Decerrber 31,
2006 206

 in milliong) 2007 Reported® %Change Ind TOC S%Change 207" Reported %Change Ind TCC© %&Change

B Lessing 18697 14789 % 17090 a G153 5178 19 14 4
D 16599 12459 [ 1390 o 4681 4372 0 4582 B
B Rropertyand Fadities Management 13956 5675 146 11450 2 41 1708 19 203 B[
B “pprsissl and Valuation 3863 2832 34 22 k'] 115 945 B8 945 18
B Invesment Management |1 7327 51 227 51 780 1303 -0 1303 -2
B Developrent Services 1256 72 na 402 212 630 72 na 145 %
B Cormercial Mortgage Blokerage 1629 1575 3 1575 3 387 430 21 490 2
| B Cther 842 541 % 808 4 304 124 145 303 .
Totdl 60363 40320 0 50124 L 18392 14083 3 1885 a

1. Inchdes revens from dizcontinued operations, which totabed $2.1 millon for the quarter and year anded Decamber 31, 2007,

2, Inchudes Tramimell Crow Company's operations, Ter the period from the 12200006 scqueition date throwgh 12731 2006,

3. Inchudes Trammel Crow Company's operations prior to the scouisition on Decamber 20, 2006, The financial information nchuding Trammel| Crow:
Company is presented for informationsl purposes and does nol purpor 10 répredent what CB Richard ERS” résulls of operations o financial position
wollkd hiave been had the Trammell Crow Comgany scquisition, n facl, occured prior to December 20, 2006,

CH Richard Ellis | Page 11

FY 2007 Revenue'

CBRE

CB RICHARD ELLIS

Segment Contribution

FY 2007 Normalized? EBITDA

Global
Invegtment
Management
6%
Aaa Pacific
9%

Devalopment
Services
2%

Americas
B1%

Global
Irvestrment

12%

Asia Pacific
9%

Management

Amernicas
51%

1. Inclsdes revenue from discontinued operations, which totaled $21 millon for the year endad December 31, 2007
2. Mormalized EBITDA exchedies merger-related changes, integration costs rélated 1o acquistions and o3 on trading Secunties atquired in the TCC
scouistion.

CH Richard Ellis | Page 12
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Full Year 2007 Sragment1 Performance

Gnnikes)  Americas Asia Pacific

1%
)V'

L]
3
2
7}
(1
§25060 $3ERO.7 $933.5 §1.3140 $3548 %5487
<
O
E
=)
LL
=]
[
N
[
£
(=]
= $3626 $497.2 $191.4 $2646
| w2004 2007
1. Excludes Devalopment Services and Clobal investmeant kanags
2. Mormalized EBITDA exchides merger-related charges, mmm:maummmmmtmm

acipared in the TOC atquisiton.

CBRE
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Q4 2007 Segment! Performance

@nmicrs)  Araaricac EMEA Asia Pacific

@
=
2
[
o
$791.0 §1049.1 §362.5 §437 6 7.7 §199.4
31%
e //
<X
(&l
=
o
L
=]
oH]
N
[+]
£
(=]
= §1080 f118 $96.0 $R9.6 §209 $31.2

| w2006 2007

1. Excludes Development Services and Global Investment Management
2. Mormalized EBITDA exchudes merger-related charges, ruqdmomh redated o scquistions and gain on trading securites acquired in
the TCC acoussiion,

CBRE

CB RICHARD ELLIS
B Richard Elie | Page 14



Sales and Leasing Revenue - Americas

(% in malbons)
.
o {14%)
—_ 4
1]
m \\‘
$959.0 10245 &
Full Year Fuudh Ouar'eer
3%
.—"————'
E . 0%
wn —
©
i g
|
$1,2076 $1.2408 $3958 $3968
Full Year Fourth Quarer

W2006 FroForma'  EM2007 |

1. Inchedes Trammell Crow Company's operations prioe to the acquiziion on December 20, 2006, The financeal information nchedng Trammell Crow ‘ BRE
Company i présented for informational purposes and does nel purpor o represent whal CB Richard Eliz" resuills of operations or financial
wﬂnnwmmwmdhhml Crow Company acuuistion, in fact, cccurred prior to December 20, 2005, C8 RICHARD ELLIS

CB Richard Ell | Page 15

Sales and Leasing Revenue - EMEA

(% in midkonis) ’ﬁ'ﬁﬁ’/
oy
1%
1]
= =
w
$317.7 $4583 $1426 $1589
Full Year Fnurlh Quarter
Bl
c 1%
’ ;
—
$3229 $4264 $1319 $14186
Full Year Fourth Quarer

| 2006 -znm]

CBRE
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Sales and Leasing Revenue — Asia Pacific

s

Sales

(8 in mitons) ’/11?1&’_,,,

$207 606
Fourth Quarter

Full Year
’—_1_3_?:9‘")
c
] 21%
Wy
@
- ‘
$177.7 $2011 $632 $764
Full Year Fourth Quarer

f806 #1731

W.2005 2007

CBRE
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US Market Statistics

US Absorption Trends
gt (in millions of square feet)
Office 12.6% 12.5% 13.7% 79.8 53.4 13.6
Retail 8.7% 9.8% 8.7% 101 25 12.0
Source: TWR Ouliooks 08 Sping Preim
Cap Rate
Cap Rates Remain Steady At Lower Volumes CGrowth'
42086 3Q07 4Q07 | 2008 F |
Volume ($E) 456 473 26.5
Cap Rate 6.8% 6.6% 6.5% + 60 to 100 bps
" Volume ($B) 114
) Cap Rate 7.2% 6.5% 7 4% + 60 to 80 bps
~ Volume ($B) 149 10.1
Cap Rate 6.6% 6.6% 6.7% + 20 to 60 bps

Source: RCA January 2003 1 TWRedimates ‘ BH E

CB RICHARD ELLIS

CB Richard Ellis | Pags 18



GCS Strength in 2007

ey .
18 account expansions = The McGraw-Hill Companies

Cross Selling Examples

Nielsen: Transaction Management account added Facilities and
Project Management in the U.S.

BBE&T: Facilities Management client has added Transaction
Management

Oracle: U.S. Transaction Management expanded to EMEA

CBRE

CB RICHARD ELLIS
CB Richard Ellis | Page 1

CBRE Recent Wins

SPAIN

Banco Santander

= Chose CBRE Capital Markets to advise
in salafleaseback of 11 million sq ft
portiolio in Spain.

= Yalued at more than US3$5.5 billion

* Includes Santander's 4.6 million-sg-ft
headguarers, 1,150 retail bank
branches and 11 regional offices,

= This is the largest sale of its kind in
Spain’s histary.

US AND CANADA

Inland Western Retail Real Estate
Trust

= Selected CBRE to represent them in
the $270.8 million sale of a portfolio of
assats representing 1.6 million sq fi to
a German real estate investment fund,

= Portfolio properties located in Ontario,
Canada and Minneapols, FL.
Lauderdale and Phoenix in the U5,
arg lgased to Srmencan Fv_|r_|ln

NEW YORK

Broadway Parthers

= Selected CBRE as exclusive leasing
agent for two trophy office towers in
Midiown Manhattan for a tofal of 2.2
million sq &

SO AUSTRIA
’ HAI Otto Immobilien
= Partnered with CBRE to sell former
Union Bank BAWAG-PSK's Austrian
real estate porfolio compnszing 1.5
million s ft and 16 prirme propenies in
Yienna and other Austrian provinces,
= Will be the largest Austrian commercial
property portfolio ever sold, with an
estimated value of US$360 million,

INDIA

- Hokia

= Appointed CBRE to provide facilities
management services for all its
properties across India, including the
corporate office in Bangalore and
Gurgaon.

= The total portfolio is approximately
350,000 sqft.

INDIANA

Medco Health Solutions

= Retained CBRE to assist in site
salaction and development of the
world's largest avtomated phamacy.

* |n addition, CBRE negotiated a 524
million incentiva package with local
aconomic development officials.

* The 340,000 sq i, $150 million facility
will gpen in early 2009

CBRE

CB RICHARD ELLIS
CH Richard Ellis | Page 20



2005-2007 In-Fill Acquisitions

Auttin Adaens E SAS Imimitdisre De-ve\\oppem & Gestion
Daigiaish CPMS Sua: i
Holbery Bk Arteguation hont Rietimeiier
Ouxford Progerty Consultants  Cary Meplaz Conseil Narminga & Tacons

- —
Hable Gibbons:
LA,
el o

Advocate Consuiting Group, e, 2 \ﬁﬁ-n 2 ¥
. roup, : L
€8 Richard E1is Charlotte LLC e k& DTZ Cusensiand
Combug Corfmercial Rually (_/"' MeCann Prq:e'gm and
Project Advantage, Ine, Flarn
The Polacheck Company = b n?zﬁﬁ?“
B Richard Blis Howai 4 .
Marshall & Stevens’ Cost Sagregation e Ba-idﬁ‘ﬁ&alu:am
iz GVASwale Hynes
Krembach Pardners '
B Richard Elliz Techracal Services FH Arquiecios El}Cma.ln; CERE Project Marketing
Blackrock Retal Property Advisors

+ 44 acquisiions completed for purchase price of apprommately $352 million.
= Estimated associated annual revenue of approximately $547 million, which includes the
consolidation of the now majority owned IKOMA and CBRE India.
+ EBITDA margins expected to be consistent with CBRE margins upon full integration CB R E

CB RICHARD ELLIS

CH Richard Ellis | Page 2
Annual Normalized EBITDA ?3.92 Quarter Ended  Year Ended
(% in millions) 12134/ 2007 1213412007
Revenue 74.7 1351
Normalized ESITDA 133 12.3
Add Back:
7. 3 - Furchase acosunting
/_,- ey adjusiments for the Trammed|

Crow Company acgurstion 408 6186
1 5.9 //« [Foforma BN TDA, XK 739
Pro-forma SSITDA Margin 72.2% 54.5%

2‘”}3 2004 2005 2006 2007 1. Induches revenue from descortinued cperations of 52,1 million.

1. Inchudes Trammell Crow Company's operations prior 10 the acquisison on 122008,

2. Reflects full year pro-forma results for Development Serdces, including the impact
of 2007 gains, which cannot be rétognized under purchase accounting rues,

Balance Sheet Participation

= $134 million co-invested in development
services at year end 2007.

= $7 million of recourse debt to CBRE.

§ in bilkons Projects In Process/ Fipeline

4098 4053 4000 4G01 4Q02 4003 4004 4005 40068 4007
min Froosss o Apeline

CB RICHARD ELLIS




Eﬁ\ E iuﬂr[?u MANAGEMENT CBRE |nvest0rs

=Global real estate investment manager.
=$38 billion in assets under management.
=120 institutional investor partners and clients.

=Diversified geographically with more than 50%
of assets outside of the U.S.

CBRE

CB RICHARD ELLIS

INVESTMENT MANAGEMENT Global Investment Programs

12/31/07 AUM
($B)

Investment Type Program Region

Direct Investment ' Separate Accounts Us, Uk 209

Sponsored Funds

= Strategic Partners US, UK, Europe, Asia g0

= Other S, UK, Asia 45

Indirect Investment Global Multi Manager Global 24
Global Real Estate Securities Global 20

Total 378

CBRE

CB RICHARD ELLIS
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INVESTHENT MANAGEMENT Global Growth Strategies

CB RICHARD ELLIS
Focus Area

INVESTMENT MANAGEMENT Assets Under Management Growth

($ in billions)

38

2003 2004 2005 2006 2007

CBRE

CB RICHARD ELLIS

0
=Expand Strategic Partners value added and
opportunistic fund series.
=Continue expanding global strategic
relationships.
=Expand indirect investment programs including
real estate securities and fund of funds.
CBRE
d



Focus Area:

INVESTMENT MANAGEMENT Revenue By Reg ion

Investment Management Fees

Global
Asia Securities

55 2%

Europe
Europe 7% N orth
22% America
56%

2003 2007
$68.4M $259.2M
Focus Area.
INVESTMENT MANAGEMENT Investment Management Fee Growth

($ in millions)

259

2003 2004 2005 2006 2007

CBRE

CB RICHARD ELLIS
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Focus Area:

INVESTMENT MANAGEMENT 2007 Capital Raised - $9.6 Billion Equity
Asia
5%
' North
tss -
Buropa
46% Separate
Accounts
B2%
Global
Securities
16% By Vehicle

By Investment Location

Indirect
42%

Direct
58%

By Investment Strategy CBHE

CB RICHARD ELLIS
CH Richard Ellis | Page 29

ﬁ«?\jg;ﬁuﬁw MANAGEMENT 2008 Capltal Avallablllty

($ in billions)
Total Capital
North America 10.3
Europe 8.4
Asia 1.3
Global Indirect 4.7
Total 24.7

CBRE

CB RICHARD ELLIS
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Focus Area:

weserwscsven INvestment Management Growth

Annual Revenue! Annual EBITDA!
B Carried Interest 113.1
minvestment Management 347.9
=7 CAGR 54.0% i
A 59 ’ Mo s
c GR435:’0_ 228.0 /
e : 52.7

35.5
26.8
18.0

13.0

2002 2003 2004 2005 2006 2007 2002 2003 2004 2005 2006 2007

CBRE's co-investments totaled $106 million at the end of 2007.

1. (% in milions)

CBRE

CB RICHARD ELLIS
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Focus Area:

INVESTMENT MANAGEMENT Global Investment Management

Carried Interest

= Carried interest pertains to certain real estate investment funds from which CERE eams an additional share of the
profits, once its performance meets certain financial hurdles.

= Dedicated fund team leaders and executives in our investment management company have been granted a right to
participata in the camed interest, with participation rights vesting over time.

= During the year ended December 31, 2007, the company recognized $88.7 million of revenue ($7 .2 million for the
three months ended December 31, 2007) from funds liquidating, also known as carried interest revenue

= For the year ended December 31, 2007, the company recorded a total of $62.7 million of camed interest incentive
compensation expense ($15.6 million for the three months ended December 31, 2007), part of which pertained to the
above mentioned $88.7 million of revenue, with the remainder relating to future periods’ revenue.

* The impact on segment EBITDA of the additional incentive compensation expensa related to carried interest revenue
not yet recognized is reflectad, as follows:

Year Ended Dec 31,

(% inmillions 2007 2006
ERTDA T43:1 627
Add Back:

Accrued incentive compensation

expens2 related to carned intered

revanua not yel recognized 429 50.2
Fro-forma Normalized BBITDA 156.0 1029
Fro-forma Mormalized EBITDA Margin 45% 45%

= The company expects to recognize carried interest revenue from funds liquidated in 2008 and beyond that will more
than offset the $42 9 million additional compensation expense accrued in 2007, As of December 31, 2007, the
company maintained a cumulative remaining accrual of such compensation expense of appraxamately $57 million,

which pertains to anticipated future carried interest revenue

CB RICHARD ELLIS
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Market Environment

CBRE

CB RICHARD ELLIS

2008 Opportunities

CBRE Growth

= Uniquely positioned to thrive in tough environment:
+ Most diversified revenue base (geography & services)
+ Variable cost structure
+ Strong balance sheet
« Solid cash flow generation

= Opportunity to gain share through:
« Cross selling
« Industry consolidation
+ Acquisition opportunities
« Attracting and retaining talent

CBRE

CB RICHARD ELLIS

N
= Global liquidity and strong economic growth in first half
of 2007.
= Reduced liquidity and weakening U.S. economy by the
fourth quarter of 2007.
= Market conditions likely to worsen before they improve.
= Expect normalized rates of growth to return when
positive economic and liquidity correction occurs.

N



2008 Business Outlook

Assumptions

= Unrealistic to provide guidance due to uncertain economic conditions

= Expect that the markets will improve sometime in 2008, possibly late summer
orin Q4

= Other businesses are positioned to meet their growth trends

CBRE
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Consolidated Balance Sheets

As of
{3 in millions) 12/31/2007 12/31/2006' Variance
Assels
Cash and cash equivalents 3429 2445 98.4
Reslrided cash 44 4 2128 (168.5)
Recehvables, net 1,081.7 880.8 20089
Warehouse receivable’ 255.8 104.0 151.8
Trading securifies as 555 @52.0)
Real estate assais’ 656.3 466.5 2298
Goodwill and other infangible assets, net 25788 26284 {50.6)
Invesiments in and advances to unconsolidated subsidiaries 236.9 2278 9.1
Deferred compensation assats 264.2 203.3 60.9
Other assals, net 738.1 619.9 118.2
Tolal assels 6,242.6 5944 6 298.0

. Inaccordance with Statement of Financial Accourting Standards Mo, 144 "Accourting for the npairment or Dispozal of Long-Lved Assstz " certain assets and Bablties at

December 31, ?jmhmbﬂnmdtmlmdioMMmmlhcpresmdDmnmm 2007,

. Represents Fredde Mac loan recetvables, which are offset by the related nonecourse warehouse ine of credit faciity,
. Icludes real estote and ofher avsets held for sale, real estate under development and real estale held for investment.

CBRE
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Consolidated Balance Sheets (cont’d)

Asof
(% in millions) 123172007 12/31/2006' Variance
Liabilities
Current liabilities, excluding debt 16268 15881 87
VWarehouse line of credit® 2558 1040 1518
Revolving credit facility 227 1 - 22T
Senior secured term loans 1.787.0 20730 {286.0)
9 3/4% senior notes - 3.3 (3.3)
O ther debt® 57.6 244 33.1
Notes payable on real estate® 466 0 3470 119.0
Deferred com pensation liabilities 278.3 2252 531
O ther long-term liabilities 2919 319.9 (27 9)
Total liabilities 49905 46849 30586
Minarity interest 2636 781 1855
Sockholders' equity 288 5 11816 {193.1)
Total liabilities and stockholders equity 6,242 6 59446 298 .0

. I accordance with Statement of Financial Accounting Standards Mo. 144, “Socounting for the Impair ment or Dizpozal of Long-Lived Azsets

certain avsels and Babdiies of December 31, 2006 have been reclassiied lo conform 1o the presentation af December 31, 2007,

. Represents Fredde Mac loan receivables which are offset by the relabed nonsecourss warehouse ine of credt faciity.
. Inclhudes & non-recourse revolving credt line batance of $42 6 milion in Development Services as of December 31, 2007
. Represents notes payabde on real estate in Development Sarvices of which $5 8 milion and $17.4 million are recourse to the Company az of

CBRE

CB RICHARD ELLIS

Decemier 31, 2007 and 2006, respectivety

B Richard Ellis | Page 38



GAAP Reconciliation Tables
CBRE

Reconciliation of Net Income to Net Income, As Adjusted

Twelve Months Ended
December 31,

(8 in millions) 2007 2006
Met Income 3 305 % 386

Amaortization expense related to net revenue
backlog, incentive fees, and customer
relationships acquired, net of tax 249 a7

Integration costs related to acquisitions, net of tax 271 46
{Gain) loss on trading securities in the Trammell

Crow Company acquisition, net of tax 201 B2
Less on extinguishment of debt, net of tax - 203
Merger-related charges, net of tax 342
el income, as adjusted § 4968 § 348.0
Diluted income per share, as adjusted § 211 & 1.48

Weighted average shares gutstanding for
diluted income per share, as adjusted 234 978 A54 235,118 341

CBRE
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Reooncmatlon of Normalized EBITDA to EBITDA to Net Income

Three .unﬂlsfnd:d Twelve Maonths Ended

December 31, December 31,
(% in miltions) 2007 2006 2007 2006
MNarmalized EBITDA 5 2858 § 254.0 § 9701 § B52.5

Adjugiments
Integration costs related to acquisitions 10.8 2.2 452 1.6
G ain on frading scuritiesacquired in the - {8.6) 3T (8.6)
Trammell Craow Company Acquisition
M erger-related charges 171 - 56.9
EBITDA 257.9 260.4 8343 653.5
Add.
Interest income’' 8.1 23 29.0 9.8
Less
Depreciation and arnortlzatlnh 30.5 255 11397 G7.6
Inferest e:cpensa' 40.3 10.3 164 8 450

Reconciliation of Normalized EBITDA to EBITDA to Net Income (Loss)

Year Ended December 31,
% In millions) 2005 2004 2003 2002
Mormalized B TDA $ 4613 % 3003 ¢ 1832 ¢ 130.7
Less

erger-refated and other non-recuring charges - 256 36.8 -
Integration codts related to acquistions 7.1 144 13.6 E
Cine-time compensation expense related to the

initial pubiic affering - 150 - -

ETDA 4542 2453 1328 130.7
Adi
Interest income B3 43 38 3.2
Less
Depreciation and amortization 455 549 828 24.6
Interest expense 543 634 73 605
Loss on extinguishment of debt 74 211 13.8 -
Provdsion for income taxes 1369 435 (6.3) 301

Net Income (Loss) $ 2173 % B47 $ (34.7) % 18.7
Feverue 3.194.0 75471 T.810.1 13618
Narmalized B8 TDA Margin 14 4% 11.3% 10.1% 9 5%

CBRE
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Loss on extinguishment of debt - 11.6 - 33.8
Provision for income taxes' 72.8 20.2 194.3 1848.3
Met Income ¥ 1224 § 1251 ] 3905 § 318.6
Fevenue $ 18392 § 11,4093 § 60363 § 40320
Normalized EBITDA Margin 15.5% 18.0% 16.1% 16.2%
Notes:
1 Includesinered income related o discontinued operationsof $0.01 million for the three and twelve
months ended December 31, 2007,
2 Includes depreciation and amortization related to discontinued operations of $0.4 million for the three and
twelve months ended December 31, 2007,
3 Includes intered expense related to ms:l:unlmued operations of §1_8 million for the three and twelve months
ended December 31, 2007,
4 Includes provision rnr incame taxes related to discontinued operations of $1.6 million for the three and twelve
months ended December 31, 2007, CB RICHARD ELLIS
chard Elks | Page 41



Reconciliation of Normalized EBITDA to EBITDA to Net Income (Lorss)

afoh = Lb R
N -]

Reconciliation of Normalized EBITDA to EBITDA to Net Income (Loss)

Three Morihs Ended Decemnber 31, 2007
Global
Investment Development

(% in milliangy Americas EMEA Bsia Padfic Menagement Services'
Normalzed EBITDA $ 1418 § 896 § M2 % 98 § 13.3
Less

Merger-related and other non-recuring charges 16.6 0.4

Integration costs refated to acguistions 10.2 0.6
EHTDA 1151 886
Add

Intered income 28 4.8 0.3 0.5 1.8
Less

Deprectation and amartization 2041 a

Intered expense 323 01

Rovalty and management senvice (income) expenss (24.0) 17.3

Provision denefit) for income tawes 41.9 20.0
N et | neorms $ 476§ 510 § 1

3.2 a8 131'

0.9 4.7
09 6.0

0.2) 28
§ 75 3 %]

jeo in — =
Sfd LA S 4
Ll
'

Thiee Monihs Ended D ecember 31, 2006
Global
Irvesiment Development
(8 in milliong Americas EMER Rsin Pacilic Management Servces
Normalzed EBTDA § 1080 § 96.0 % w09 3 7.1 H 20
Less

Integration codsrefated to acquistions 15 0.5 0.2
Gain on trading securities acaured in the Trammsll
Crow Comgany acquisition (8.6) - = - -

EHTDA 1151 355 0.7 71 2.0
Add

Intered intome 1.0 04 0.1 0.4 03
Lass

Depreciation and amortization 138 36

Intered expenze 749 0.6 X ;

Less on extingiidhinent of debt 118 - - - -

Prowison fenefil) for income taxes 293 458
N et I ncorme doss 3 535 % 61§
A —— T

5=
o

{E= fi=]
riLh
[
-
(== ]
L

Moter
1 Includes activity related 1o distontinued operatiorsof $0.4 rmillion of depreciation and amortization, $1.8 million of ‘ B R E

i ilion I n for i mil 1
interest expense, 31,6 milion of provision for income taxes and $0.01 million of intered income. B RICHARD BLES
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Twehre Months Ended Decermber 11, 2007
Globul
Imvestment UI‘-'UUMM
(3 inmilions) Americes EMEA Asiv Pucific Muene gement Senices’
Normalized EBITD A ¥ 487 2 3 2646 E a2.48 5 1131 3 123
Lezz
Merger-related and other non-recuring dhanges 55 .6 1.2 = = o
Integration cods related o acquigtions 424 72 0.4 - -
Lozzon trading securitiesacquired in the Tramm el
Crow Company acquistion 337 - -
EBITDA 3850 261.2 g2.8 1131 122
Add:
Interest incom e 1438 11.3 0s 13 55
Less
Drepreciation and am artization A 123 6.5 150
Intered expenze 141 4 0.8 34 204
Foyalty and m anagement service (income) expen s (24 0) i73 55 -
Prowision (benefit) for income laxes 716 E1.3 24 .2 4 E.2)
h &t Incom & (oss) k] 114 .0 5 1603 § 43 8 E ] [ 3 (11 .51
Twehee Monihs Ended December 11, 2006
Glahl
Irrvestrment D evelopment
{3 In milllonz) Americus EMEA Asiu Pucific Mune g Services
MNormalized EBITD A ¥ 36286 ] 191.4 ¥ 438 k] 527 3 2.0
Less
Integration cods rélated o acuiations 51 2.0 o0s * ;
Gain on trading ssourities acquired in the Tramm &l
Crow Company acuistion (3 6) - C -
EBITDA 386 1 1334 433 527 2.0
Add:
Interes incom e 7.4 1.3 03 e 0.3
Le=s
Depreciation and am ortization 388 15.2 5.5 23 5.8
Intares expenss 36.8 2.2 31 26 0.3
Lo zz on edinguishm ent of deibt 338 - -
Provision (henefif) for income faxes 9r 9 &9? 16.8 154 (1 &)
N af Incom & (03E) E] 166 0 ] 1036 182 § 330 3 {2.2)
N ote;
1 Indudes activity related to discortinued operationzof $0.4 m illion of depreciation and amortimtion, $1 8 million of ‘ B R E
interes expenzs, §1.6 milllon of provigon tar incom e taxes and $0.01 million of inter &2 incom &
CB RICHARD ELLIS
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