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The Company is scheduled to meet with investors during the month of May 2007. A copy of the presentation to be used at these meetings is furnished as Exhibit 99.1. The
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Forward Looking Statements EEEEE

This presentation contains statements that are forward looking within the
meaning of the Private Securities Litigation Reform Act of 1995, including
statements regarding our growth momentum in 2007, future operations and
future financial performance. These statements should be considered as
estimates only and actual results may ultimately differ from these estimates.
Except to the extent required by applicable securities laws, we undertake no
obligation to update or publicly revise any of the forward-looking statements that
you may hear today. Please refer to our current annual report on Form 10-K (in
particular, “Risk Factors”) and our current quarterly report on Form 10-Q which
are filed with the SEC and available at the SEC's website (hitp:/fwww.sec.gov),
for a full discussion of the risks and other factors, that may impact any
estimates that you may hear today. We may make certain statements during the
course of this presentation which include references to “non-GAAP financial
measures,” as defined by SEC regulations. As required by these regulations,
we have provided reconciliations of these measures to what we believe are the
most directly comparable GAAP measures, which are attached hereto within the
appendix.
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CB RICHARD ELLIS

Company Overview

2
The World Class Commercial Real Estate CBRE
Services Provider CB AICRARD ELUIS
» 100 years
eading Global » 50 countries
Brand
» #1 in key cities in U.S., Europe and Asia
» #1 commercial real estate brokerage
» #1 appraisal and valuation
Broad » #1 property and facilities management
Capabilities » #2 commercial mortgage brokerage
» $30.6 billion in investment assets under management”
» $8.4 billion of development projects in process/pipeline®
» 2.5X nearest competitor
Scale, Diversity » Thousands of clients, 85% of Fortune 100
and Earnings > Q1 2007 TTM combined CBRE & TCC Revenue of $5.3 billion®
Power > Q1 2007 TTM combined CBRE & TCC EBITDA of $832.5 million™
» Strong organic revenue and earnings growth
(1) Az of 3312007
(2) Combined Revenus includes §764.7 milkon for TCC for the pericd Apel 1, 2006 through Decemier 20, 2006
(3} EBITDA excludes onedime tems, including merger-related costs, integration costs redated {0 acquisiions, and & loss on frading securites acquired in the TCC acquisition_ 3

Combined normalized EBITDA inchedes $102.1 milion for TCC for he: period Aprll 1, 2006 through December 20, 2008,



CBRE

Milestones E RCAARD EUIE

L J

FORTUNE » #520 on Fortune 1000 for 2006

FOrbes » selected by Forbes as one of 130 Global Superstars

INNEee > Ranked #16 among BusinessWeek’s top 50 companies of 2006

STANDARD
SO » Third best performer in S&P 500 since IPO*

» #1 brand for six consecutive years

» Global Real Estate Advisor of the Year

» Global Qutsourcing 100

AP

» Property Advisor of the Year

CPN » World’s Most Powerful Brokerage Firm

World’s Top Brokerage Firm

(=]
-—

v
F -

Global Reach & Local Leadership EEEEE
Government
Global Investment
Development Offshore Investors Other
- Bervices Upporf::iigiunds \
fln 14%

Pacific -‘-“';-. Conduits’
R Wall St. Firms

REITS

Pension
Funds

Insurance
Companies’
Banks

Individuals/
Partnerships

Diversified revenue spread across broad base of clients with no concentration.

(1) Inchudes TOC neverue. 5
(2) Does not inchude TCC.



CBRE

#1 Position in a Fragmented Market CB RICHARD ELLIS

$26 Billion US Commercial Real Estate Services Industry ("
U.S. Market Share

Top 4 = 20.7% Share

CBRE 126%

Selfproviders
25.0%

W3 8%
JLL 24%
GBEL 1.8%

—

Other/3rd Party
54 3%

The market is large but still highly fragmented and has grown at a 4.3% CAGR from 1996

to 2006.

Source: Full year 2008 edernal pubks fiings and management estimales B
(1) Exchudes irvestment management and development. Incledes reimbursable expenzes,

CBRE

Outsourcing Services CB RICHARD ELLIS

» Global Property and Facilities Management'

Al 1444 85 of the Fortune 100
§ e
] 1202 1248
& i : '\ﬁua ACtanln
= I Morgan 5tz CREDITSUISSE
r~ Car!iinal
Health, Inc.

=N
‘ citigroup.
» Global Project Management @L
EBOEING
&,  Chevron
» Corporate Services ' v Ex¢onMobil
atat '
P Outsourcing Services is approximately 23% AIG
of total combined Q1 2007 TTM revenues

MCKESSON

(1) Represant=s combined data for CBRE and TOC. Does not inchude jont venures and affiiates 7



CBRE

Leasing CB RICHARD ELLIS
TR Rant Inda, T changs warage acang e, T CBRE Ghba[ LEESing RE\"E"UES (% in milbons)
i85 #
17 1,600
10 " 1 479 1542
$1,500 e
8 5
= $1,200
] L 13
$a00
@
2 " $600
10 " $300
a
-] 3
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»  Global economic expansion fuels improved leasing markets and higher rents
» InU.S, office rents rose 5.6% yoy in 10 07"

» High leasing levels in Europe produce strong rent gains in London, Pans, Madrid and a
growing number of cities

» In Asia, market condifions are tight as significant corporate expansion converges with limifed
class A supply

(1) Source: Torto Whealon Research
[2) Includes TCC revenue for the pesiod Decemier 20, 2006 through December 31, 2006, 8
(3 Inchides TCC for the period Decemier 20, 2006 through March 31, 2007

CBRE

Investment Sales o g

snwons)  [nstitutional Investment in Real Estate'” sinmions)  CBRE Global Sales Revenues
$1.500

BOS 7 1,200 4
$300
$600

300

SLTLERE

$0

2003 2004 2005 2006® ot 2007 TIM®
» Strong capital flows and rising rents continue fo underpin the investrnent sales market
> High level of allocations fo real estate by institutional investors
= 57% yoy growth in 1Q 07 to $87.1 billion in U.S.™
P Eumpe experiencing increased capital movement across borders

= Foreign-sourced purchases account for 46% of the fotal investment in European real
estate in 2006

» High-growth markets in Asia remain aftractive for investment capital

Expected capital flows to real estate continue to increase

(1) Source: REIand ULI

(2) Inchsdaz TCC revenus for the perod December 20, 2006 through December 31, 2006 9
(3) inchudes TCC reverwe for the period December 20, 2006 through March 31, 2007,

(4) Source: Real Capdal Anahtics



Investment Management CBRE

CB RICHARD ELLIS
CBRE’s Assets Under Management

35 - (% in Billions)
30 4
25 4
20 4
15 4
10
5 4
i
2002 2003 2004 2005 2008 33172007
@ Americes B eMER [ Asia Pacific
Revenue

1st QUARTER (§ in Millions) 260

200

150

100

50

o

Q1 2008 Q1 2007
B Carried (=T el

Investment Management growing faster than the 13% growth in institutional ownership of real estate’

(1) Source: IRE] and LILI

10

2005 — 2007 YTD In-Fill Acquisitions CBRE

CB RICHARD ELLIS

s g5 = 11 B| =

|| Geoupe vl e, || || £8 Richand Blis Gunna ||

Easyboro 343 Immobliers Developpement & Gestion | ]
CPMS Wt |
quats Sogesmant

Hanninga & Taconis

-

CH Richaend kr Chartora, LLC
Columbus Commaercial Rualy

Marghal & Sevens’ Cost Sagregation Business
Krembach Partners

OTZ Quesnistand
MCann Progesty and Planning
Fafter and 0"Hagan
DTZ Australia
Bridge Real Estate

» Purchase price for these acquisitions was approximately $261 million

P Associated annual revenue estimated to be approximately $323 milion which includes consolidation of
revenue resulting from the now majority owned IKOMA

» EBITDA margins expected to be consistent with CBRE margins upon full integration "



Trammell Crow Company Acquisition gRExEEEﬁ

» Business is comprised of: Global Corporate Services (GCS) and Development Services
= GCS consists of the following businesses:

Property & Facilities Management

Project Management

— Corporate Advisory

Transaction Management

» Statistics
= #of Employees — 7,600
s #of Offices— 71

|

» Revenue of approximately $1 billion
= Further diversification of revenue mix
= Significant revenue synergy potential

» Complementary alignment, in particular our strength in Transaction Management is a perfect
match with their strength in Property & Facilities Management and other outsourcing services

» Enhances operating leverage potential
» Transaction expected to produce net synergies of $65M
b Projected EPS accretion in the low teens

12

Development Services EEEEE

Overview ven TD acteristics
b Development Services is @ merchant development - Fees received for its services, principally
business

=  Development fees
Co-invests alongside equity of institutional

] n n f
parners Construction fees
. P Incentive fees and promoted interests on certain investments
Develops properties for userfinvestor clients on
a fee basis without co-investing in the projects P Significant income is generated from gains, which are not

Doss riot soak t 0w development projocts recognized uniformly from year-to-year or quarter-to-quarter

long term

(5 in billions) Projects In Process/Pipeline

o ;
40%8 4099 4000 4001 4002 4003 4004 4005 4006 1Q07

minProcess B Pipeline 13
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CB RICHARD ELLIS

Financial Overview

14

CBRE

Consistent Long Term Growth CB RICHARD ELLIS

£§ in milbonz)

2001 2002 2003 2004 2005 20067 Q12007 TTM"
Combined

. Acquisitions & Organic —e—Normalized EBITDA™

CBRE has consistently outpaced industry growth,

1) Hormalized EBITDA exchdes merger-retated and olher nonrecurring costs, imegration costs relsed to scquelions, one-lime IPQ.related compensation expense
and gainzfozses on rading securities acquired in the TCC acouisition.
(2} Inchdes an amount for rembursement of scpenses, which has been astimated.
{3 Inchudes TCC acthvity for the pericd Decamber 20, 2006 through December 31, 2008 18
(4) Combined normalized EBITDA ncludes $102 1 millon for TCC for the period April 1, 2008 through Decembear 20, 2006



2006 Record Business Performance
Highlights" ggﬁgﬁ

{In millions, except EPS)

Revenue Normalized EBITDA?

26%

§4,0320 __:"j_———*
§3,1940 . L

Net income, as adjusted? EPS, as adjusted??
51%
48%
$348.0 y 5
$2799 $1.00 $1.48
B 2005 ™ 2006

1. Perforrmance i based on 2006 CBRE standalone plus TCC activity from December 20, 2008 o Decernber 31, 2008
2. Momnalized EBITDA, netincome, &5 adusted and eamings per share, as adjusted exclude one-time items, including integration costs related
to acquisitions, gains on trading securties acguired in the TCC acquisition (Savills) and certan costs of extinguishment of debl
3. Diluted eamings per shara 16

2006 Revenue Breakdown GEEE

2006 Combined 2006 CBRE Standalone!
39 g9 1%7%

6%

14%

2% 3%

Year ended December 31,

% In millions) 2006 Combined 2008 2005 % Change
- Leasing 1,708.0 147849 1,105 8 34
[ | Sales 13580 124589 10778 168
- Property and Facilities Management 11450 567 .5 4920 15
. Appraizal and Valuation 288 2 288 2 2024 437
- Commercial Mortgage Brokerage 157 5 157 .5 1404 12
= Investment Management 2327 2327 1277 82
[ | Developrment Services 402 6.4 - i
= Other 808 55.0 4749 15

Total 50124 4,0820 31840 26

(1) CBRE standsore inchudes TOT revensse for the period December 20, 2006 through December 31, 2006 17



Q1 2007 Record Business Performance
Highlights' gRExEEEFs

{In millions, except EPS)

Revenue Normalized EBITDA?
62% 93%
$1213.9 — %1519
$7513 wio |
Net income, as adjusted? EPS, as adjusted??

"_’fﬁ'ﬂ" 9%
$65.0 _,/"'::;
$40.1 $0.17

B 2006 ™ 2007

Expected 2007 diluted EPS, as adjusted, growth of approximately 30%

1. Q1 2006 does notinchde TCC actvity
2. Momnalized EBITDA, nel income, &= adusted and eamings pershare, as adjusled exclude one-time lems, including merger-related costs,

integration casts related 10 acquisitions, and 2 o055 on sale of frading securities acquired in the TCC acquisition, 18
3. Diluted eamings per share.

Normalized EBITDA Margins' 5555

20.0%

20.0%

15.0%

10.0%

5.0%

0.0%

m2001 W 2002 ©2003 W2004 W2005 @2006 WQ12007 TTM ' G Future Combined

CBERE has consistently improved its EBITDA margin.

1. Mormadized EBITDA marging exclhude mergerselated and other nonsecurring costs, integration costs related to acquisitions, one-time IPO-related

compeneation axpense and gainsiozzes on trading securities acouired in the TCC acoquiztion

200 reimbursements are estimated
. Inciudes TCC activity for the period December 20, 2006 throwgh Decamier 31, 2006, 19
. G 2007 TTM inchedes TOC for the period December 20, 2008 throwgh March 31, 2007,

W



Debt Highlights EncBﬂﬁEE.s

(% in millions) 25 [y
§2,000
20 0x
£1.500
15.0x
£1.000 4
100
$500 4 5.0x
LA #
2.5x 2.2x
$0 : i : i oot i 0.0x
12/31/M 12131402 12431/03 12731/04 12131105 1203106 33107 T
Combined  Combined
Mormalized
EBITOW: $115 £131 £183 £300 $461 $759 £033

— Total Debt e==1Net Debt —s— Net Debt to Nommalized EBITDA

= Mormalized EBITDA sxchdes mergar-redabed and dher nonrecuring costs integration costs related to acoquistions, one.time IPO.refated compenzation expenze and
painziosses on rading securities acquired in the TCC acquisition
- 2006 combinad normakzed EBITDA, inchsdes $106.5 mibon for TOC for the period January 1, 2006 through Decamber 20, 2005,
- 33107 TTW Combined Mormalized EBITDA ncludes $102:1 milion for TCC for the period April 1, 2006 through December 20, 2008, 20
- Total debt exchudes nonrecoune debt,

Capitalization CBRE

CB RICHARD ELLIS

As of

(5 in millions) 313112007 1213172006 Variance
Cash 346.3 2445 101.8
Revolving credit facility 41.0 - 410
Senior secured term loan tranche A 973.0 8730 -
Senior secured term loan tranche B 1,097.3 1,1000 (2.7
9 ““o% senior notes 3.3 33 -
Notes payable on real estate’ 17.0 174 (0.4)
Other debt’ 17.4 244 (7.0)

Total debt 2,149.0 211841 309
Stockholders' equity 1,199.4 1,1B16 17.8
Total capitalizatien 3,348.4 3,2897 48.7
Total net debt 1,802.7 18736 (70.8)

1. Represents notes payvable on real estate in Development Services that are recourse 1o the Company. Excludes non-recourse
notes payable on real estate of $359.0 milion and $329.6 million at March 31, 2007 and December 31, 2006, respectively,
2. Excludes $27.2 million and $104.0 millien of warchouse facility at March 31, 2007 and December 31, 20086, respectively,

21



Q1 2007 TTM Combined Normalized Internal

Cash Flow

CBRE

CB RICHARD ELLIS

» Strong cash flow generator

» Low capital intensity

» Utilization of internal cash flow

» Debf reduction

= Co-investment activities

= Development
= fn-fill acquisitions

i Represants capital expenditures, net of concessions.

700
600
500
400
300
200
100

($ milions)
g 240 (28}
T inlegra[mn
and
4 merger
a3 (39] related
. costs
1 373
Cap Ex Met
DEA praceeds
= from
Savills
] disposition
a T T T T
Mel Income, Internal
as adjusted Cash Flow

2007 Key Drivers of Earnings Growth

CBRE

CB RICHARD ELLIS

Revenue
Growth

| 3

Market

growth wfl=

Market
share gains

Cross
selling

In-fill
acquisitions

2006 revenue
growth = 26%

Margin
Expansion

» Synergy
savings

» Operating
leverage

» Fixed cost
controls

» Scalable
overhead
structure

2006 Normalized
EBITDA

growth = 41%

Deleveraging
Balance Sheet

Significant
EPS Growth

» Term loan » Estimated
pay down 30% growth
w 2006 Adjusted EPS
$548.9 million Growh e 88k

Revenue growth, margin expansion and deleveraging allow CBRE to achieve
substantial eamings growth.



CBRE’s Stock Performance vs. the S&P 500 ERCBMQE

500% ot®
V )Nﬂ W
0
400% Cad
- AVl

200%

- _ M
__-_'_"_‘_-_._-—l-l_l-l-l—"\—hﬂ-—".-
- —J/Jf’-,’w -

-100%

—CBG ——S&P500

31 best performer in the S&P since IPO "

24
(1) s of 3730107

CBRE

CB RICHARD ELLIS

Appendix



Reconciliation of Normalized EBITDA to
EBITDA to Net Income (Loss) CBRE

CB RICHARD ELLIS

Year Ended December 31,

{$ In millions) Q12007 TTM 2006 2005 2004 2003 2002
Normalized EBITDA 7304 B525 4613 3003 1832 1307
Less:

Merger-related and other non-recuring ns . . 256 38

charges

Loss(Gain) on trading securities acquired 251 BE)

in the Trammell Crow Company

ac quisition

Irteqration costs related to acquisitions 184 7B 71 144 136

One-time compensation expense related 150 .

to the Initial public offering
EBITDA B55.1 B535 4542 24513 1328 1307
Add

Interest income 132 98 a3 43 36 32
Less:

Depreciation and amortization BOO 676 455 549 926 246

Interest expense 730 450 543 654 713 605

Loss on extinguishment of debt I38 EE -] 74 211 135 =

Provision (benefit) for income taxes 187 8 1983 1389 435 B3 301
Metincome (1oss) 2937 3186 2173 B4 7 (34 .71 187
Revenue 449456 40320 31840 26471 18101 13618
Normalized EBITDA Margin 16.3% 16.2% 14.4% 11.3% 10.1% 96%

Reconciliation of Net Income to
Net Income, As Adjusted CBRE

CB RICHARD ELLIS

Year Ended Dec. 31,

(% in millions) 2008 2005
Met income 3186 2173
Amortization expense related to net revenue backlog a7 i
and incentive fees acquired in acquisitions, net of tax Z
Integration costs related to acquisitions, net of tax 46 45
Gain on trading secunties acquired in the Trammell (5.2)
Crow Company acquisition (Sanills), net of tax : 7
Loss on extinguishment of debt, net of tax 203 46
Tax expense related to the repatriation of foreign 35
eamnings under the Amencan Jobs Creation Act of 2004 . i
Net income, as adjusted 3480 2289
Diluted income per share, as adjusted $ 148 & 1.00

Weighted average shares cutstandng for diluted income per

share, as adjusted 235,118,341 229,855,056



Reconciliation of Normalized EBITDA to

EBITDA to Net Income

CBRE

CB RICHARD ELLIS

Three Months Ended March 31,

(£ in millions) 2007 2006
Normalized EBITDA 1619 84.0
Adustments:
Integration costs related to acquisitions 121 13
Loss on sale of trading securnties a;_qpired in 337 _
the Trammell Crow Cormpany acquisition
Merger-related costs ns -
EBITDA 84.3 827
Add.
Interest income 70 36
Less:
Depreciation and amortization 2713 149
Interest expense 42.0 140
Provsion for income taxes 100 205
Met income 12.0 369

Reconciliation of Net Income to
Net Income, As Adjusted

CBRE

CB RICHARD ELLIS

Three Months Ended March 31,

(% in millions) 2007 2008
Met income 120 6.9
Amartizabion expense related 1o net revanue backlog,
incentive fees and customer relationships acquired, 6.4 2.3
net of tax
Integration costs related to acquisitions, net of tax T3 09
Loss on sale of tradng securities acquired in the 202
Trammell Crow Company acquisition, net of tax y |
Merger-related costs, net of tax 19.1 =
Met income, as adjusted 65.0 40.1
Diluted income per share, as adjusted $ 027 $ 017
Weighted average shares outstanding for diluted income per 236,932,240 232,948 764

share, as adusted



Reconciliation of Net Income to Net Income, As

Adjusted

CBRE

CB RICHARD ELLIS

TTM 1st Quarter 2007 Results

(% millions)

0 373
400 19

350 -
300 {233

250
200
150
100
50

Reported - b - o ) Met Income,
Met Income @ ® ) @ ) As Adjusted

(a)

{b)
{c)
(d)
(e}

Amaortization expense related to net revenue
backlog, incentive fees and customer
relationships acquired’

Integration costs related to acquisitions’

Loss on trading securities acquired in the
Trammell Crow Company acquisition'

Merger-related costs'

Costs of extinguishment of debt’

1. Met of tax

CBRE

CB RICHARD ELLIS

CBRE

CB RICHARD ELLIS

31



