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This Current Report on Form 8-K is filed by CB Richard Ellis Group, Inc., a Delaware corporation (the Company), in connection with the matters described herein.

Item 2.02 Results of Operations and Financial Condition

On February 1, 2006, the Company issued a press release reporting its financial results for the three and twelve months ended December 31, 2005. A copy of this release is
furnished as Exhibit 99.1 to this report. The information contained in this report, including the Exhibit attached hereto, shall not be deemed “filed” for purposes of Section 18
of the Securities Exchange Act of 1934, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, except as shall be expressly set forth

by specific reference in such filing.

On February 2, 2006, the Company will conduct a properly noticed conference call to discuss its results of operations for the fourth quarter of 2005 and to answer any
questions raised by the call’s audience. A copy of the presentation to be used in connection with this conference call is furnished as Exhibit 99.2 to this Form.

Item 9.01 Financial Statements and Exhibits

(c) Exhibits

The exhibits listed below are being furnished with this Form 8-K:
Exhibit No.

99.1 Press Release of Financial Results for the Fourth Quarter of 2005
99.2 Conference Call Presentation for the Fourth Quarter of 2005

Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

Date: February 1, 2006 CB RICHARD ELLIS GROUP, INC.

By: /s/ KENNETH J. KAY

Kenneth J. Kay
Chief Financial Officer
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CB RICHARD ELLIS GROUP, INC. REPORTS EARNINGS PER SHARE UP 43% FOR THE FOURTH QUARTER AND 82% FOR FULL-YEAR 2005
2005 FULL-YEAR REVENUE GROWS 23% TO $2.9 BILLION

Los Angeles, CA — February 1, 2006 — CB Richard Ellis Group, Inc. (NYSE:CBG) today reported full-year 2005 revenue of $2.9 billion, up 23% over the prior year, and
diluted earnings per share of $2.84 for the year ended December 31, 2005, compared with $0.91 for the year ended December 31, 2004. Excluding one-time charges, full-year
2005 diluted earnings per share was $3.00, an increase of 82% from $1.65 in the prior year.

Fourth Quarter Highlights
For the fourth quarter of 2005, the Company generated revenue of $956.0 million, up 19.8% over the $798.2 million posted in the fourth quarter of 2004. The Company

reported net income of $95.4 million, or $1.24 per diluted share, in the fourth quarter of 2005 compared with net income of $66.4 million, or $0.88 per diluted share in the
fourth quarter of 2004.

Excluding one-time items, the Company would have earnednet income(1) of $99.9 million, or $1.29 per diluted share in the fourth quarter of 2005, an increase of 46.1% and
43.3%, respectively, compared with net income of $68.4 million, or $0.90 per diluted share in the fourth quarter of 2004.

Revenue

The fourth quarter revenue increase of 19.8% reflects improved performance across all of the Company’s business lines. A steady leasing market recovery, combined with
increased revenue from our investment management operations and continued investment sales strength, fueled the double-digit growth.

A CESTURY OF SERYICE
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EBITDAZ)
Earnings Before Interest, Taxes, Depreciation, and Amortization (EBITDA) totaled $186.2 million for the fourth quarter of 2005, an increase of $51.8 million, or 38.5%,
from the same quarter last year. The increased EBITDA reflects strength across all of the Company’s business lines and continued cost control.

Interest Expense
Interest expense totaled $13.5 million for the fourth quarter of 2005, a decrease of $0.6 million, or 4.5%, compared with the same quarter last year. The decrease was

primarily driven by the interest savings realized from the repurchase of outstanding bonds in the open market during the first three quarters of 2005.

Full-Year Results
Full-year revenue was $2.9 billion for the year ended December 31, 2005, up $545.5 million, or 23.1%, compared to the prior year. The Company reported net income of
$217.3 million, or $2.84 per diluted share, for the year ended December 31, 2005 compared to net income of $64.7 million, or $0.91 per diluted share, in the prior year.

Excluding one-time items, the Company would have earned net income of $229.9 million, or $3.00 per diluted share, for the year ended December 31, 2005 up 95.0% and
81.8%, respectively, over net income of $117.9 million, or $1.65 per diluted share, for the year ended December 31, 2004.

Full-year EBITDA was $454.2 million for the year ended December 31, 2005, up $208.8 million or 85.1% compared to the prior year.

Management’s Commentary

“2005 was a strong year for CB Richard Ellis,” said Brett White, the Company’s President and Chief Executive Officer. “We benefited from robust flows of investment
capital into commercial real estate, as well as a steady strengthening of leasing market fundamentals on a global basis. Just as important, however, was the success of our
people in seizing increased market share by harnessing our extensive service offering, worldwide reach, premier brand equity and broad knowledge base. This powerful
combination remains in place as we enter 2006 with a growing client base, increasing market share, favorable macro-market conditions and good momentum overall.”

Fourth-Quarter Segment Highlights
Americas Region
Fourth quarter revenue for the Americas region, including the U.S., Canada, Mexico and Latin America, increased 15.3% to $624.0 million, compared with $541.1 million for

the fourth quarter of 2004. This increase was mainly attributable to improved leasing activity,
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continued high volume of investment sales, increased appraisal/valuation activities, and higher loan origination and servicing fees.

Operating income for the Americas region totaled $75.7 million for the fourth quarter of 2005, compared with $58.1 million for the fourth quarter of 2004. The $17.6 million



increase was mainly driven by double-digit revenue growth. Excluding the impact of one-time items, operating income for the Americas region would have been $76.6
million for the fourth quarter of 2005, an increase of $13.7 million, or 21.8%, as compared to the fourth quarter of last year. The Americas region’s EBITDA totaled $88.5
million for the fourth quarter of 2005, an increase of $15.0 million, or 20.4%, from last year’s fourth quarter.

EMEA Region
Revenue for the EMEA region, mainly consisting of operations in Europe, increased 31.4% to $219.3 million for the fourth quarter of 2005, compared with $166.8 million for

the fourth quarter of 2004. Operating income for the EMEA segment totaled $56.9 million for the fourth quarter of 2005, compared with $31.9 million for the same period
last year. Excluding one-time items incurred in the prior year quarter, operating income increased $24.5 million, or 75.4%, as compared to the fourth quarter of 2004.
EBITDA for the EMEA region totaled $60.4 million for the fourth quarter of 2005, an increase of $26.2 million, or 76.8%, from last year’s fourth quarter. These
improvements were primarily driven by a continued strong investment sales environment as well as higher leasing activities.

Asia Pacific Region
In the Asia Pacific region, which includes operations in Asia, Australia and New Zealand, revenue totaled $56.4 million for the fourth quarter of 2005, an 11.8% increase

from $50.4 million for the fourth quarter of 2004. Operating income for the Asia Pacific segment totaled $10.0 million for the fourth quarter of 2005, compared with $9.2
million for the same period last year, an increase of 7.9%. EBITDA for the Asia Pacific segment totaled $11.2 million for the current quarter, an increase of $1.2 million, or
11.6%, from the fourth quarter of 2004. The year-over-year fourth quarter improvement continues to reflect increased business activity throughout the region. The Asia
Pacific segment did not incur any one-time costs in the current or prior year quarter.

Global Investment Management Business
In the Global Investment Management segment, which consists of investment management operations in the U.S., Europe and Asia, revenue totaled $56.4 million for the

fourth quarter of 2005, compared with $39.8 million in the fourth quarter of 2004. This increase was mainly due to revenue earned in the U.S as a result of the liquidation of
certain funds. Operating income for this segment totaled $16.3 million for the fourth quarter of 2005, compared with operating income of $11.0 million for the same period
last year, an increase of 48.5%. EBITDA for the Global Investment Management segment totaled $26.2 million
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for the fourth quarter of 2005, an increase of $9.4 million, or 56.2%, from last year’s same period results. The improved performance was mainly attributable to $28.0 million
of revenue from funds liquidating (carried interest revenue) in the fourth quarter, offset by approximately $15.1 million of additional incentive compensation expense
recognized for dedicated executives and team leaders associated with the carried interest programs. For the full-year 2005, the Company recorded a total of $35.9 million of
incentive compensation expense related to carried interest revenue, part of which pertained to the $28.0 million of revenue recognized in the fourth quarter of 2005 with the
remainder (approximately $19.3 million) relating to future periods’ revenue. Revenues associated with these expenses cannot be recognized until certain financial hurdles are
met. The Company expects that income it will recognize from funds liquidating in 2006 and future years will more than offset the $19.3 million accrued incentive
compensation expense previously recognized. The Global Investment Management segment did not incur any one-time costs in the current or prior year quarters.

Global Investment Management assets under management grew 15% during the year to $17.3 billion at year-end. During the year this business made over $5 billion of
acquisitions throughout North America, Europe and Asia, and had $2.3 billion in sales.

Guidance
In 2006, as compared to 2005 performance, CB Richard Ellis expects to generate full year diluted earnings per share growth in the range of 15 to 20%, excluding one-time
acquisition related and debt buy-back charges.

The Company’s fourth-quarter earnings conference call will be held on Thursday, February 2, 2006 at 10:30 a.m. EST. A live webcast will be accessible through the Investor
Relations section of the Company’s Web site at www.cbre.com.

The direct dial-in number for the conference call is 888-400-7916 (in the U.S.) and 703-925-2612 (outside the U.S.). A replay of the call will be available beginning at
2:00 p.m. EST on February 2, 2006 and ending at 11:59 a.m. EST on February 12, 2006. To access the replay, the dial-in number is 800-475-6701 (in the U.S.) and 320-365-
3844 (outside the U.S.) The access code for the replay is 816792. A transcript of the call will be available on the Company’s Investor Relations Web site.

About CB Richard Ellis

CB Richard Ellis Group, Inc. (NYSE:CBG), a FORTUNE 1000 company headquartered in Los Angeles, is the world’s largest commercial real estate services firm (in terms
of 2005 revenue). With approximately 14,500 employees, the Company serves real estate owners, investors and occupiers through more than 200 offices worldwide
(excluding affiliate and partner offices). The Company’s core services include property sales, leasing and management; corporate services; facilities and project management;
mortgage banking; investment management; appraisal and

valuation; research and consulting. Founded in 1906, CB Richard Ellis marks a century of excellence in real estate services this year. Please visit our Web site at
www.cbre.com.

Note: This release contains forward-looking statements within the meaning of the ‘‘safe harbor’’ provisions of the Private Securities Litigation Reform Act of 1995, including
statements regarding our growth momentum in 2006; future operations; future financial performance; and our ability to expand our client base and increase market share.
These forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause the Company’s actual results and performance in future
periods to be materially different from any future results or performance suggested in forward-looking statements in this release. Any forward-looking statements speak only
as of the date of this release and, except to the extent required by applicable securities laws, the Company expressly disclaims any obligation to update or revise any of them to
reflect actual results, any changes in expectations or any change in events. If the Company does update one or more forward-looking statements, no inference should be
drawn that it will make additional updates with respect to those or other forward-looking statements. Factors that could cause results to differ materially include, but are not
limited to: commercial real estate vacancy levels; employment conditions and their effect on vacancy rates; property values; rental rates; interest rates; realization of values in
investment funds to offset incentive compensation expense related thereto; any general economic recession domestically or internationally; general conditions of financial
liquidity for real estate transactions; our ability to leverage our platform to sustain revenue growth; our ability to retain and incentivize producers; and our ability to complete
acquisitions on favorable terms and successfully manage related integration efforts.

Additional information concerning factors that may influence CB Richard Ellis Group, Inc.’s financial information is discussed under “Business-Factors Affecting our Future
Performance”, “Management’s Discussion and Analysis of Financial Condition and Results of Operations”, “Quantitative and Qualitative Disclosures About Market Risk”
and “Forward-Looking Statements” in our Annual Report on Form 10-K for the year ended December 31, 2004 and our Quarterly Report on Form 10-Q for the quarter ended
September 30, 2005, as applicable, as well as in the Company’s press releases and other periodic filings with the Securities and Exchange Commission. Such filings are
available publicly and may be obtained off the Company’s Web site at www.cbre.com or upon request from the CB Richard Ellis Investor Relations Department at
investorrelations@cbre.com.

(1) A reconciliation of net income to net income, as adjusted for one-time items, is provided in the exhibits to this release.



@) The Company’s management believes that EBITDA is useful in evaluating its performance compared to that of other companies in its industry because the calculation of
EBITDA generally eliminates the effects of financing and income taxes and the accounting effects of capital spending and acquisitions, which items may vary for different
companies for reasons unrelated to overall operating performance. As a result, the Company’s management uses EBITDA as a measure to evaluate the performance of
various business lines and for other discretionary purposes, including as a significant component when measuring its performance under its employee incentive programs.

However, EBITDA is not a recognized measurement under U.S. generally accepted accounting principles (GAAP), and when analyzing the Company’s operating
performance, readers should use EBITDA in addition to, and not as an alternative for, operating income and net income, each as determined in accordance with GAAP.
Because not all companies use identical calculations, the Company’s presentation of EBITDA may not be comparable to similarly titled measures of other companies.
Furthermore, EBITDA is not intended to be a measure of free cash flow for management’s discretionary use, as it does not consider certain cash requirements such as tax and
debt service payments. The amounts shown for EBITDA also differ from the amounts calculated under similarly titled definitions in the Company’s debt instruments, which
are further adjusted to reflect certain other cash and non-cash charges and are used to determine compliance with
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financial covenants and the Company’s ability to engage in certain activities, such as incurring additional debt and making certain restricted payments.

For a reconciliation of EBITDA with the most comparable financial measures calculated and presented in accordance with GAAP, see the section of this press release titled
“Non-GAAP Financial Measures.”

CB RICHARD ELLIS GROUP, INC.
OPERATING RESULTS
FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2005 AND 2004
(Dollars in thousands, except share data)

Three Months Ended Twelve Months Ended
December 31, December 31,
2005 2004 2005 2004
Revenue $ 956,014 $ 798,189 $ 2,910,641 $ 2,365,096
Costs and expenses:
Cost of services 482,407 406,221 1,470,087 1,203,765
Operating, administrative and other 301,975 266,876 1,022,632 909,892
Depreciation and amortization 12,663 14,856 45,516 54,857
Merger-related charges — — — 25,574
Operating income 158,969 110,236 372,406 171,008
Equity income from unconsolidated subsidiaries 14,984 9,884 38,425 20,977
Minority interest expense 370 529 2,163 1,502
Interest income 3,351 2,827 9,267 6,926
Interest expense 13,515 14,146 54,327 68,080
Loss on extinguishment of debt — — 7,386 21,075
Income before provision for income taxes 163,419 108,272 356,222 108,254
Provision for income taxes 68,007 41,839 138,881 43,529
Net income $ 95412  $ 66,433 § 217,341  § 64,725
Basic income per share $ 1.28 $ 091 § 294 $ 0.95
Weighted average shares outstanding for basic income per share 74,710,557 73,044,481 74,043,022 67,775,406
Diluted income per share $ 1.24 $ 088 §$ 284 $ 0.91
Weighted average shares outstanding for diluted income per share 77,181,108 75,814,979 76,618,352 71,345,073
EBITDA $ 186,246  $ 134,447  $ 454,184  $ 245,340
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CB RICHARD ELLIS GROUP, INC.
SEGMENT RESULTS
FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2005 AND 2004
(Dollars in thousands)
Three Months Ended Twelve Months Ended
December 31, December 31,
2005 2004 2005 2004
Americas
Revenue $ 623,990 $ 541,089 $ 2,011,647 $ 1,660,307
Costs and expenses:
Cost of services 359,074 310,602 1,117,019 924,856
Operating, administrative and other 180,865 160,907 621,009 569,195

Depreciation and amortization 8,311 11,525 30,782 37,514



Merger-related charges — — — 22,038
Operating income $ 75,740 $ 58,055 242,837 $ 106,704
EBITDA $ 88,543 $ 73,554 286,887 $ 154,506
EMEA
Revenue $ 219,258 $ 166,844 594,081 $ 459,741
Costs and expenses:

Cost of services 96,710 73,257 265,914 206,258

Operating, administrative and other 62,513 59,477 223,365 207,326

Depreciation and amortization 3,111 2,170 10,468 12,050

Merger-related charges — — — 3,205
Operating income $ 56,924  § 31,940 94,334  § 30,902
EBITDA $ 60,354 $ 34,129 104,493 $ 42,433
Asia Pacific
Revenue $ 56,354 $ 50,422 177,603 $ 151,034
Costs and expenses:

Cost of services 26,623 22,362 87,154 72,651
Operating, administrative and other 19,065 18,208 64,173 57,354
Depreciation and amortization 710 621 2,430 2,476
Operating income $ 9,956 § 9,231 23,846 3 18,553
EBITDA $ 11,159 $ 9,995 27,285 $ 21,584
Global Investment Management
Revenue $ 56,412 $ 39,834 127,310  $ 94,014
Costs and expenses:

Operating, administrative and other 39,532 28,284 114,085 76,017

Depreciation and amortization 531 540 1,836 2,817

Merger-related charges — — — 331
Operating income $ 16,349  § 11,010 11,380 $ 14,849
EBITDA $ 26,190 $ 16,769 35,519 $ 26,817

Non-GAAP Financial Measures
The following measures are considered “non-GAAP financial measures” under SEC guidelines:
1) Net income, as adjusted for one-time items
(i1) Diluted earnings per share, as adjusted for one-time items
(iii) EBITDA

@iv) Operating income, as adjusted for one-time items

The Company believes that these non-GAAP financial measures provide a more complete understanding of ongoing operations and enhance comparability of current
results to prior periods as well as presenting the effects of one-time items in all periods presented. The Company believes that investors may find it useful to see these non-
GAAP financial measures to analyze financial performance without the impact of one-time items that may obscure trends in the underlying performance of its business.
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Net income, as adjusted for one-time items and diluted earnings per share, as adjusted for one-time items are calculated as follows (dollars in thousands, except per

share data):

Three Months Ended Twelve Months Ended
December 31, December 31,
2005 2004 2005 2004

Net income $ 95,412 $ 66,433 217,341 $ 64,725
Amortization expense related to net revenue backlog acquired in the

Insignia acquisition, net of tax — 1,570 — 8,156
Merger-related charges related to the Insignia acquisition, net of tax — (444) — 15,994
Integration costs related to the Insignia acquisition, net of tax 752 1,410 4,435 8,968
One-time compensation expense related to the initial public offering, net

of tax — (260) — 9,381
Loss on extinguishment of debt, net of tax 224 (296) 4,626 10,673
Tax expense related to the repatriation of foreign earnings under the

American Jobs Creation Act of 2004 3,537 — 3,537 —
Net income, as adjusted $ 99,925 $ 68,413 229,939 $ 117,897
Diluted income per share, as adjusted $ 1.29 $ 0.90 3.00 $ 1.65
Weighted average shares outstanding for diluted income per share, as

adjusted 77,181,108 75,814,979 76,618,352 71,345,073

EBITDA for the Company is calculated as follows (dollars in thousands):



Three Months Ended Twelve Months Ended
December 31, December 31,
2005 2004 2005 2004

Net income 95,412 66,433 217,341  § 64,725
Add:

Depreciation and amortization 12,663 14,856 45,516 54,857

Interest expense 13,515 14,146 54,327 68,080

Loss on extinguishment of debt — — 7,386 21,075

Provision for income taxes 68,007 41,839 138,881 43,529
Less:

Interest income 3,351 2,827 9,267 6,926
EBITDA 186,246 134,447 454,184 § 245,340
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Operating income, as adjusted for one-time items is calculated as follows (dollars in thousands):
Three Months Ended Twelve Months Ended
December 31, December 31,
2005 2004 2005 2004

Americas
Operating income 75,740 $ 58,055 242,837 $ 106,704
Amortization expense relating to net revenue backlog acquired in the

Insignia acquisition — 2,794 — 9,717
Merger-related charges related to the Insignia acquisition — — — 22,038
Integration costs related to the Insignia acquisition 900 2,063 5,651 11,638
One-time compensation expense related to the initial public offering — — — 15,000
Operating income, as adjusted 76,640 $ 62,912 248,488 $ 165,097
EMEA
Operating income 56,924 $ 31,940 94,334 $ 30,902
Amortization expense related to net revenue backlog acquired in the

Insignia acquisition — — — 3,324
Merger-related charges related to the Insignia acquisition — — — 3,205
Integration costs related to the Insignia acquisition — 518 1,432 2,701
Operating income, as adjusted 56,924 $ 32,458 95,766 $ 40,132
Asia Pacific
The Asia Pacific segment did not incur any one-time costs associated with the Insignia acquisition or the initial public offering in the current or prior year periods.
Global Investment Management
Operating income 16,349 11,010 $ 11,389 § 14,849
Merger-related charges related to the Insignia acquisition — — — 331
Operating income, as adjusted 16,349 11,010 11,389 § 15,180
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The Company does not allocate net interest expense, loss on extinguishment of debt or provision for income taxes among its segments. Accordingly, EBITDA for

segments is calculated as follows (dollars in thousands):

Americas

Operating income

Adjustments:
Depreciation and amortization
Equity income from unconsolidated subsidiaries
Minority interest expense

EBITDA

EMEA
Operating income
Adjustments:
Depreciation and amortization
Equity income from unconsolidated subsidiaries

Three Months Ended Twelve Months Ended
December 31, December 31,
2005 2004 2005 2004
75,740 $ 58,055 242,837 $ 106,704
8,311 11,525 30,782 37,514
4,670 4,093 14,096 10,709
(178) (119) (828) (421)
88,543 $ 73,554 286,887 $ 154,506
56,924 $ 31,940 94,334 $ 30,902
3,111 2,170 10,468 12,050
282 83 282 83



Minority interest income (expense) 37 (64) (591) (602)
EBITDA $ 60,354 $ 34,129 104,493 $ 42,433
Asia Pacific
Operating income $ 9,956 $ 9,231 23,846 $ 18,553
Adjustments:

Depreciation and amortization 710 621 2,430 2,476

Equity income from unconsolidated subsidiaries 362 208 1,187 936

Minority interest income (expense) 131 (65) (178) (381)
EBITDA $ 11,159 $ 9,995 27,285 $ 21,584
Global Investment Management
Operating income $ 16,349 $ 11,010 11,389 $ 14,849
Adjustments:

Depreciation and amortization 531 540 1,836 2,817

Equity income from unconsolidated subsidiaries 9,670 5,500 22,860 9,249

Minority interest expense (360) (281) (566) 98)
EBITDA $ 26,190 $ 16,769 35,519 $ 26,817
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CB RICHARD ELLIS GROUP, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(Dollars in thousands)
December 31, December 31,
2005 2004
Assets:

Cash and cash equivalents 449,289 $ 256,896

Restricted cash 5,179 9,213

Receivables, net 483,175 394,062

Warehouse receivable (1) 255,963 138,233

Property and equipment, net 137,655 137,703

Goodwill and other intangibles, net 989,719 935,161

Deferred compensation assets 144,597 102,578

Other assets, net 350,095 297,790
Total assets 2,815672 $ 2,271,636
Liabilities:

Current liabilities, excluding debt 873,598 $ 637,165

Warehouse line of credit (1) 255,963 138,233

Senior secured term loan tranche B 265,250 277,050

11Y%% senior subordinated notes 163,021 205,032

9%% senior notes 130,000 130,000

Other debt 18,987 22,492

Deferred compensation liability 172,871 160,281

Other long-term liabilities 135,473 135,510
Total liabilities 2,015,163 1,705,763
Minority interest 6,824 5,925
Stockholders’ equity 793,685 559,948
Total liabilities and stockholders’ equity 2,815672 $ 2,271,636

(1) Represents Freddie MAC loan receivables, which are offset by the related non-recourse warehouse line of credit facility.
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Forward Looking Statements

This presentation contains statements that are forward looking within the
meaning of the Private Securities Litigation Reform Act of 1985, including
statements regarding our growth momentum in 2005 and 2008, future
operations and future financial performance. These statements should be
considered as estimates only and actual results may ultimately differ from
these estimates. Except to the extent required by applicable securities laws,
CB Richard Ellis Group, Inc. undertakes no obligation to update or publicly
revise any of the forward-looking statements that you may hear today. Please
refer to our annual report on Form 10-K and our quarterly reports on Form 10-
Q, which are filed with the SEC and available at the SEC's website
(http:/fwww sec.gov), for a full discussion of the risks and other factors, that
may impact any estimates that you may hear today. We may make certain
statements during the course of this presentation which include references to
“‘non-GAAP financial measures,” as defined by SEC regulations. As required
by these regulations, we have provided reconciliations of these measures to
what we believe are the most directly comparable GAAP measures, which are
attached hereto within the appendix.
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Conference Call Participants

Brett White, President & Chief Executive Officer

Ken Kay, Senior Executive VP & Chief Financial Officer

Jim Reid, President, Eastern Region (U.S.)

Shelley Young, Director, Investor Relations
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Q4 2005 Summary

= Record financial performance

= Favorable macro-market
conditions

* [ncreased market share
% Extensive service offering
% Global reach
% Premier brand equity
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Q4 2005 Performance Highlights

Reverue B $956 million = $157.8 million, or 20% higher than the prior year quarter
= 13" straight quarter of double-digit year-over-year organic
revenue growth
Net = GAAP: $95.4 million = $29.0 million, or 44% higher than the prior year quarter
Income = Adjusted: $99.9 million = $31.5 million, or 46% higher than the prior year quarter
= GAAP: $124 = |ncreased 41% as compared to 30.88 for same quarter last year
= Adjusted: $1.29 = Increased 43% as compared to $0.90 for same quarter last year

Operati
= $159.0 million = $48.7 million, or 44% higher than the prior year quarter
EBITDA = $186.2 million = $51.8 million, or 38% higher than the prior year quarter
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Q4 Financial Results

(% in milionz) 20056 2004 % Change
Revenue 956.0 798.2 20
Cosl of Sendces 482.4 406.2 19
Operaling, Administratie & Other 302.0 266.9 13
Equity Income from Unconsolidal ed Subsidiaries 15.0 9.8 53
Minority Interest Expense 0.4 0.5 (200
EBITDA 186.2 134.4 39

One Time Charges:
Integration Costs 0.9 26 (65)
Nomalized EBITDA 187.1 137.0 37

CBRE
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Full Year Financial Results

($ in milions) 2005 2004 % Change
Renenue 2,910.6 2,365.1 23
Cosl of Sendces 1,470.1 1,203.8 22
Operaling, Administrative & Other 1,022.6 909.9 12
Equity Income from Unconsolidated Subsidiares 8.4 21.0 83
Minorily Interes! Expense 21 1.5 40
Merger-Relaled Charges - 256 MAA
EBITDA 454.2 24532 a5

One Time Charges:

Merger-Related Charges - 256 N/A
Integration Costs 7.1 144 51)
IPO-Related Compensalion Expense - 15.0 MNAA
Momaliz ed EBITDA 461.3 3003 54
100 e | o 5} CB AICHARD ELLIS
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2005 Revenue Breakdown

4th Quarter, 2005

39%
Three months ended December 31, ‘fear ended Decem ber 31,

(F In millione ) 2005 2004 % Change 2005 2004 % Change
M sae: 3482 2835 23 10778 8074 13
B i arar 3274 14 11058 9863 12
. Propertyand Facilifes Management 58.7 521 13 20856 1853 13
B :opraisal and valuaton 596 504 18 2024 1564 29
™ commercial Momtgage Brokerage 434 343 27 1404 106.7 2
: Irestment Management 565 3B3 48 1277 an’? 41

_. Other 165 117 44 4759 323 48

Total 956.0 796.2 20 291056 2.365.1

23
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200

Full Year EBITDA Margins

Significant margin improvement:

" 4" quarter EBITDA margin was 19.6%
compared to 17.2% for the same quarter
last year, an improvement of 14%

B 24% improverment on 2005 full year
EBITDA margin compared to 2004

MNerm alized EBITDA Margin

18%
15.8%
16% E
s

14% 1:?/'5,»'
2% "2 N2 -

2004 127 9.8%

2005 158 10% ==
8% : : . ' .

B 2004 m 2005

EBITDA and EBITDA margins exclude one-fime merger-relaled charges, integration expenses and IPQ-related compensation expense.

100

CBRE

g CB RICHARD ELLIS

Link to searchable text of slide shown above

Q4 Earnings Per Share Dynamics’

2004 2005
!‘-U 04
50,01
=—
§0.02 (#0.02)
L B
s [
GARP nsignia  Amortization Tax adjustments  Adjusted GMP Insignia  Tax expense ngmn
EPS integration of reating to EPS integration  refated to the
charges  Insignianel  Insignia merger. charges  repatriation of
revenue  related charges, Toreign
backlog PO and ear urwder
thet Amerkcan
of delt costs Jobs Creation
Act of 2004
1. AN EPS information is based upon diluted shares
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Link to searchable text of slide shown above




Full Year Earnings Per Share Dynamics'

2004 2005
o $0.04 $3.00
: =

$0.06 =
25 [
$0.13 $1.65
so.05 [
oz [
oo [
.13 [
091 [

GAAP  Insignia  Amortization  Insignia Costs of PO Adjusted GAAP insignia Costsof  Taxexpense  Adjusted
Eps  integration of  mergerselated exinguishment costs  EPS EPS integration gxtinguishiment relatedtothe  EPS
charges  Insignianet  charges of debt charges of debt repatriation of

TEVene foreign
hackiog eanmings under
the American
1. AIEPS information is based upon diluted shares, .I:l:g;;!]h:n
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Consolidated Balance Sheets

As of
{8 in millions) 12/31/2005 12/31/2004 Varance
Assets
Cash and cash equivalents 449.3 256.9 1924
Restricted cash 5.2 9.2 {4.00
Receivables, net 483.2 3841 89.1
Warehouse receivable' 256.0 138.2 1178
Property and equipment, net 137.6 137.7 (0.1)
Goodwill and other intangible assets, net 989.7 8351 5486
Deferred compensation assets 144.6 102.6 420
Other assets, net 350.1 297.8 523
Total assets 2,815.7 2,271.86 544 .1

1. Represents Fraddie Mac loan receivables, which are offset by the related non-recourse warshouse line of credit faciity.

11

CBRE

CB RICHARD ELLIS

Link to searchable text of slide shown above




Consolidated Balance Sheets (cont.)

Asof
(% in rilions) 12/31/2005  12/31/2004  Variance
Liabilities
Current liabilities, excluding debt 873.6 6372 2364
Warehouse line of credit' 256.0 1382 1178
Senior secured term loantranche B 265.2 2771 (11.9)
11"%9% senior subordinated notes 163.0 205.0 (42.0)
9 ¥*9 senior notes 130.0 1300 .
Other debt 19.0 225 (2.5)
Deferred compensation liabilities 172.9 1602 12.7
Other long-term iabilifies 135.5 1355 0.0
Total liabilities 2,015.2 17057 095
Minority interest 6.8 59 0.9
Stockholders’ equity 793.7 560.0 233.7
Total liabilities and stockholders' equity 2,815.7 22716 544 1
1. Represents the non-recourse warehouse line of credit, which supponts the Freddie Mac loan receivables

Link to searchable text of slide shown above

Capitalization

As of

(8 in rilionis) 12/3172005 123172004 Variance
Cash 449.3 2569 1924
Senior secured term loan tranche B 265.2 2771 (11.9)
119 senior subordinated notes 163.0 2050 42.0)
97“% senior notes 130.0 130.0 -
Other debt’ 19.0 225 (3.5

Total debt 577.2 6346 (57.4)
Stockholders' equity 793.7 560.0 233.7
Total capitalization 1,370.9 1,194 6 176.3
Total net debt 127.9 3777 (249.8)

1. Excludes $256.0 millien and $138.2 milion of wamhouse facilty st December 31, 2005 and 2004, respectively

CBRE
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2005 Normalized Internal Cash Flow

1 millions)
®  Strong cash flow generator
1
» 5110 million, or 82.7% 300 48 (33)
improvement from prior year . 4
250 {4 230
Cap Ex
" . " D&A
® | ow capital intensity 200 -
s 1 5 150 -
= Utilization of internal cash flow
. 100 4
= Debt reduction
= Co-investment activities 50 4
» n-fill acquisitions
T T
Net Income, as adjusted Internal Cash Flow
1. Represents capial expenditures, net of concessions.
100 o | 14 CB RICHARD ELLIS
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2005 In-Fill Acquisitions
- Easyburo SAS (France)
CB Richan] Ellis Gurne (refand) Camporate Fit-out and Retocation
Advisory Services
@3, 2005 Dalgleish (United Kingdoem) .

Retall Advisory Semvices

24, 2005

Rutier & Strutz (Ausinia)
Retall Advisory Services

Q2, 2005

Adwi

IKOMA (Japan)

sory Sendces
@1, 2008

DTZ Queensdarnd (Austrabi)

Waluation
04, 2005

Colurrbus Commercial Reaty (Ohio)
Advisary Sendces, Prop. Mgmt
Q3, 2005

!

28 Richard Elliz Charatle, LLC (M.C) r
Advisory Services, Prop. Mamt
@4, 2005

s Purchase price for these acquisitions was approximately $101 milion

of revenue resulting from the now majority owned lkoma

= EBITDA margins expected to be consistent with CBRE margins upon full integration

100 15

s Associated 2006 revenue increase estimated to be approximately $179 milion, which includes consolidation

CBRE
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2006 Guidance

As compared to 2005 results, the Company
expects to generate full year 2006 diluted
earnings per share' growth of approximately
15 - 20%

1. Excluding one-time acquisition related and deb! buy-back charges.

100== CBRE

16 CB RICHARD ELLIS

Link to searchable text of slide shown above

Q4 Segment Performance

{In & millions)
Global Investment
Americas EMEA Asia Pacific Management
15% 31% 12% 42%
1
[~
1]
=3
& i i 4‘ AJ;
#5411 86240 #1669 $£219.2 504 $56.4 430.8 £56.4
<
E 18% 74% 12% 56%
o / / / /
w
b
N
=
7906 $89.4 $10.0 3112 $16.8 4262
| e 2004 [ 2005 |
100 T 17 SﬁgnﬁeE

Link to searchable text of slide shown above




CBRE Recent Wins

= RMB Realty - Represented RMB Realty in the $705 million sale of the Helmsley
Building, one of the largest office building sales in New York City history

= Barclays Global Investors — Represented Barclays Global Investors for a 15-year
lease on a 321,500 sq. ft. building. This is the first new office development to break
ground in San Francisco since 2000

= Brascan Real Estate — A private equity fund awarded CERE the management of 3.2
milion sq. ft. of office, industrial and retail properties located primarily in Dallas,
Houston, St. Lowis, and Phoenix

= UK Coal Pension Fund — Representad the UK Coal Pension Fund in the sale of 2 2.2
acre parcel of pime central London real estate encompassing 200,000 sq. ft. of
offices, the London College of Fashion and retail stores for $750 million

= Hilton Group, Plc — Reprasented Hilton Group, plc in the sale and leaseback of a
portfolio of 15 hotel properties throughout the Uinited Kingdom, valued at
approximately $727 million

= Vendex — Completed the largest retail sale-leaseback transaction in The Netherlands
for Vendex which included 73 retail assets, compnising approximately 5.8 million sq
ft., or 1.5% of the total stock of Dutch retail space, valued at approximately $1.7 billion

= Hewlett Packard — Represented Hewlelt Packard in a lease totaling nearly 500,000
sq. ft. at Olympic Technology Park in Chennai, India

= Bank of Tokyo-Mitsubishi - Representad Bank of Tokyo-Mitsubishi in a 96 875 sq.
ft. office lease at Azia Center, an office tower in Shanghai, the largest lease ever
signed by a Japanese Corporation in the People's Republic of China

100== CBRE
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Global Investment Management Carried Interest

n  Carried interast pertains to certain real estate investment funds from which CBRE earns an additional
share of the profits from the fund once its performance meets certain inancial hurdles

s Dedcated fund team leaders and executives have been granted a nght to participate in the carmed
interest, with participation rights vesting over time

s During the 4™ quarter of 2005, the Company recagnized $28 million of revenus from funds liquidating
(carried interest ravenue)

m  Forthe full year 2005, the Company recorded a total of $35.9 milion of carried interest incentive
compensation expense ($15.1 million in the fourth quarter), part of which pertained to the above
mentionad $28 million of revenue, with the remainder pertaining to future perods’ revenues

s The impact on segment EBITDA of the additional incentive compensation expense related to carned
interest revenue not yet recognized is reflected as follows

Year Ended Dec. 31,

{$ in milkons) 2005 2004
Mormalized EBITDA 355 271
Add Back

Accrued incentive compensation
expense related to camad interest

revenus notyet recogrized 193 20
Pro-forma Mormalized EBITDA 548 281
Pro-forma Mormalized EBITDA Margin 43% 3%

s The company expects to recognize carmed interest revenue from funds iquidating in 2006 and beyond
that will more than offset the $19.3 million addiional incentive compensation expense accrued in 2005

CBRE
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Favorable Trends

Investment Sales | ® Investor demand continues to exceed the available supply of
properties globally

® Capital flows into commercial real estate continue at heightened
levels

Leasing Markets | " Solid corporate hiring and strong net absorption of commercial real
Juln estate amid favorable economic and business conditions

| ® Rentincreases in most major office markets across the U.S.

® Improved market conditions leading to sustained ongoing rent
appreciation in the industrial sector

= Significant office leasing market share gains within Europe

| ® Strong growth in Asia Pacific due to improving business confidence

100== CBRE
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Reconciliation ofi Net Income to Net Income, As Adjusted

Three Months Ended Dec. 31, Year Ended Dec. 31,
(% in millions) 205 2004 2005 2004
Met incomne 5.4 BG64 273 B4.7
Less:
Amortization expense related to net revenue backlog 16 . a2
acquired in the Insignia acquisition, net of tax
Iarger-related charges related fo the Insignia . 04 = 160
acquisition, net of fax 2
ntegration costs ralated to the Insignia acquisition, aa 14 45 a0
et of tax - ; i
Une-time compensation expense related to the infial " 03 i a4
public offering, net of tax
Loss on extinguishment of debt, net of tax 0.2 03 48 108
Tax expense elated to the repatnation of I'urelgn
eamings under the Amencan Jobs Crestion Act of 35 - 35
2004
Net income, as adusted 999 £8.4 2298 179
Diluted income per share, as adustad $ 129 % 090 $ 300 % 165
Waighted average shares outstanding for diluted income
por share. 3% adjusted 77,181,108 75814979 76618 352 71345073
IOO o | 22 CB RICHARD ELLIS
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Reconciliation of Normalized EBITDA to EBITDA to Net Income

Three Months Ended Dec. 31,

(% in millions) 2005 2004
Nomalized EBITDA 187 137.0
Less:

Integration costs related to the Insignia acquisiion 1k} 26
EBITDA 186.2 134.4
Add:

Interest income 3.4 28
Less

Depraciation and amardization 127 1439

Intarest expenze 135 141

Provigion for mcome taxes 6E.0 418
et income 95.4 BE.4

CBRE
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Reconciliation ofi Normalized EBITDA to EBITDA to Net Income (Loss)

Year Ended December 31,

(% in millions) 2005 2004 2003 2002 2001
Nommalized EBTOA 461.3 3003 1832 1307 115.0
Less:

herger-related and ather non-

recurring charges : &E *®a : G

Integration costs related to the 21 144 136 i

Insignia scquisdion g

IPO-related compensaton expense . 15.0 - -
EBMDA, 454.2 2453 1328 130.7 5.4
Add

Intarast incomea 93 69 36 a2 40
Less:

Depreciation and amortization 455 5B 926 46 Fo

Infarest expense 54.4 @1 713 B0S5 5.0

Loss on extinguishment of debt 74 21 135 -

Prowvision (benefit) for income taxes 1389 435 B.3) 301 191
Net income (lass) 2173 B4.7 [34.7) 187 (16.6)
Revenue 29106 23851 16301 11703 11708
Normalized EBITOA Margin 15.8% 127% 11.2% 11.2% 98%

(1) The results of operations for the year anded December 31, 2000 have been derived by combining the results of operations of the company for the period
from: February 20, 2001 (inception) fo December 31, 2001, with the resulls of operations of CB Richard Elks Services, Inc. prior to the MBIO merger of the
o, from January 1, 2001 fo July 20, 2001, the date of the merger, BR E
100 o | 24 CB RICHARD ELLIS
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Reconciliation of Normalized EBITDA to EBITDA to Operating Income

At icaE EMEA Azia Padlic _Gobal Irneketin end Manags rmend
Thees Months Brded Dec. 31, Thiae Monihe Brded Dec. 31, Thiea Monthe Bnded Dec. 31, Thi s Months Enided Dec. 31,
i In miloni) ] 00 o] 2004 ] 2004 o5 wma
Pyt rruafis e ERITDA WA 758 Lk a8 12 0o »2 188
Lati
Inbegration cos bs relabed fo oe 21 . as
Al Wk ignia Sequision
EBITDA =a 735 w3 241 1z oo =2 108
Aed pus Fends
Depreciation and arorization 82 115 =5 2z a7 o [:1-] (:].]
Equidy incoma from a7 ai [E3 oi 04 oz ar 55
urgormo bdated 5 ubs idaies
Minor By intesert on (8] & [R5 ot (LR} (] 03
{=<parselincome
Op erafing i ome i a0 (- 1] Rk 400 a3 £ 118
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CB Richard Ellis Group, Inc.
Fourth Quarter 2005
Earnings Conference Call
February 2, 2006
100 A CENTURY OF SERVICE [LOGO]
1906 | 2006

Forward Looking Statements

This presentation contains statements that are forward looking within the meaning of the Private Securities Litigation Reform Act of 1995, including statements
regarding our growth momentum in 2005 and 2006, future operations and future financial performance. These statements should be considered as estimates only and
actual results may ultimately differ from these estimates. Except to the extent required by applicable securities laws, CB Richard Ellis Group, Inc. undertakes no
obligation to update or publicly revise any of the forward-looking statements that you may hear today. Please refer to our annual report on Form 10-K and our
quarterly reports on Form 10-Q, which are filed with the SEC and available at the SEC’s website (http://www.sec.gov), for a full discussion of the risks and other
factors, that may impact any estimates that you may hear today. We may make certain statements during the course of this presentation which include references to
“non-GAAP financial measures,” as defined by SEC regulations. As required by these regulations, we have provided reconciliations of these measures to what we
believe are the most directly comparable GAAP measures, which are attached hereto within the appendix.

A CENTURY OF SERVICE [LOGO]
100 1906 | 2006



Conference Call Participants
Brett White, President & Chief Executive Officer
Ken Kay, Senior Executive VP & Chief Financial Officer
Jim Reid, President, Eastern Region (U.S.)

Shelley Young, Director, Investor Relations

2
Q4 2005 Summary
*  Record financial performance
*  Favorable macro-market conditions
*  Increased market share
*  Extensive service offering
*  Global reach
®  Premier brand equity
[GRAPHIC]
3
Q4 2005 Performance Highlights
*  $956 million *  $157.8 million, or 20% higher than the prior year quarter
Revenue . 13th straight quarter of double-digit year-over-year organic revenue
growth
Net ¢  GAAP: $95.4 million *  $29.0 million, or 44% higher than the prior year quarter
Income *  $31.5 million, or 46% higher than the prior year quarter
*  Adjusted: $99.9 million
¢  GAAP:$1.24 ¢ Increased 41% as compared to $0.88 for same quarter last year
EPS(1)
¢ Adjusted: $1.29 ¢ Increased 43% as compared to $0.90 for same quarter last year
Operating *  $159.0 million *  $48.7 million, or 44% higher than the prior year quarter
Income
EBITDA *  $186.2 million *  $51.8 million, or 39% higher than the prior year quarter
(1) All EPS information is based upon diluted shares.
4
Q4 Financial Results
($ in millions) 2005 2004 % Change
Revenue 956.0 798.2 20
Cost of Services 482.4 406.2 19
Operating, Administrative & Other 302.0 266.9 13
Equity Income from Unconsolidated Subsidiaries 15.0 9.8 53
Minority Interest Expense 0.4 0.5 (20)

EBITDA 186.2 134.4 39



One Time Charges:

Integration Costs 0.9 2.6 (65)
Normalized EBITDA 187.1 137.0 37
5
Full Year Financial Results
($ in millions) 2005 2004 % Change
Revenue 2,910.6 2,365.1 23
Cost of Services 1,470.1 1,203.8 22
Operating, Administrative & Other 1,022.6 909.9 12
Equity Income from Unconsolidated Subsidiaries 38.4 21.0 83
Minority Interest Expense 2.1 1.5 40
Merger-Related Charges — 25.6 N/A
EBITDA 454.2 2453 85
One Time Charges:
Merger-Related Charges — 25.6 N/A
Integration Costs 71 14.4 (51)
IPO-Related Compensation Expense — 15.0 N/A
Normalized EBITDA 461.3 300.3 54
6
2005 Revenue Breakdown
4th Quarter, 2005
[CHART]
Three months ended December 31, Year ended December 31,
($ in millions) 2005 2004 % Change 2005 2004 % Change
Sales 348.2 283.5 23 1,077.8 807.4 33
Leasing 372.7 3279 14 1,105.8 986.3 12
Property and Facilities Management 58.7 52.1 13 208.6 185.3 13
Appraisal and Valuation 59.6 50.4 18 202.4 156.4 29
Commercial Mortgage Brokerage 43.4 343 27 140.4 106.7 32
Investment Management 56.5 38.3 48 127.7 90.7 41
Other 16.9 11.7 44 47.9 323 48
Total 956.0 798.2 20 2,910.6 2,365.1 23
7

Full Year EBITDA Margins
[CHART]

Significant margin improvement:

o y4th quarter EBITDA margin was 19.6% compared to 17.2% for the same quarter last year, an improvement of 14%

*  24% improvement on 2005 full year EBITDA margin compared to 2004

Normalized EBITDA Margin



[CHART]

Notes:
EBITDA and EBITDA margins exclude one-time merger-related charges, integration expenses and [PO-related compensation expense.

8
Q4 Earnings Per Share Dynamics(l)
2004 2005
[CHART] [CHART]
(1) All EPS information is based upon diluted shares.
9
Full Year Earnings Per Share Dynamics(l)
2004 2005
[CHART] [CHART]
(1) All EPS information is based upon diluted shares.
10
Consolidated Balance Sheets
As of
($ in millions) 12/31/2005 12/31/2004 Variance
Assets
Cash and cash equivalents 449.3 256.9 192.4
Restricted cash 5.2 9.2 4.0)
Receivables, net 483.2 394.1 89.1
Warehouse receivable(1) 256.0 138.2 117.8
Property and equipment, net 137.6 137.7 (0.1)
Goodwill and other intangible assets, net 989.7 935.1 54.6
Deferred compensation assets 144.6 102.6 42.0
Other assets, net 350.1 297.8 52.3
Total assets 2,815.7 2,271.6 544.1
(1) Represents Freddie Mac loan receivables, which are offset by the related non-recourse warehouse line of credit facility.
11
As of
($ in millions) 12/31/2005 12/31/2004 Variance
Liabilities
Current liabilities, excluding debt 873.6 637.2 236.4
Warehouse line of credit(1) 256.0 138.2 117.8
Senior secured term loan tranche B 265.2 277.1 (11.9)
111/4% senior subordinated notes 163.0 205.0 (42.0)

93/,% senior notes 130.0 130.0



Other debt 19.0 22.5 3.5)
Deferred compensation liabilities 172.9 160.2 12.7
Other long-term liabilities 135.5 135.5 0.0
Total liabilities 2,015.2 1,705.7 309.5
Minority interest 6.8 5.9 0.9
Stockholders’ equity 793.7 560.0 233.7
Total liabilities and stockholders’ equity 2,815.7 2,271.6 544.1
(1) Represents the non-recourse warehouse line of credit, which supports the Freddie Mac loan receivables
12
Capitalization
As of
($ in millions) 12/31/2005 12/31/2004 Variance
Cash 449.3 256.9 192.4
Senior secured term loan tranche B 265.2 277.1 (11.9)
1 11/4% senior subordinated notes 163.0 205.0 (42.0)
93/4% senior notes 130.0 130.0 _
Other debt(1) 19.0 22.5 3.5)
Total debt 577.2 634.6 (57.4)
Stockholders’ equity 793.7 560.0 233.7
Total capitalization 1,370.9 1,194.6 176.3
Total net debt 127.9 371.7 (249.8)

(1) Excludes $256.0 million and $138.2 million of warehouse facility at December 31, 2005 and 2004, respectively.

13
2005 Normalized Internal Cash Flow
¢ Strong cash flow generator
*  $110 million, or 82.7% improvement from prior year
¢ Low capital intensity
¢ Utilization of internal cash flow
*  Debt reduction
¢ Co-investment activities
*  In-fill acquisitions
[CHART]
(1) Represents capital expenditures, net of concessions.
14
2005 In-Fill Acquisitions
[GRAPHIC]

*  Purchase price for these acquisitions was approximately $101 million



¢ Associated 2006 revenue increase estimated to be approximately $179 million, which includes consolidation of revenue resulting from the now majority owned Ikoma

¢ EBITDA margins expected to be consistent with CBRE margins upon full integration

15

2006 Guidance

As compared to 2005 results, the Company expects to generate full year 2006 diluted earnings per share(1) growth of approximately 15 —20%

(1) Excluding one-time acquisition related and debt buy-back charges.

16
Q4 Segment Performance
(In $ millions)
Americas EMEA Asia Pacific Global Investment M. t
Revenue [CHART] [CHART] [CHART] [CHART]
Normalized EBITDA [CHART] [CHART] [CHART] [CHART]
17

CBRE Recent Wins
¢ RMB Realty — Represented RMB Realty in the $705 million sale of the Helmsley Building, one of the largest office building sales in New York City history

¢ Barclays Global Investors — Represented Barclays Global Investors for a 15-year lease on a 321,500 sq. ft. building. This is the first new office development to
break ground in San Francisco since 2000

¢ Brascan Real Estate — A private equity fund awarded CBRE the management of 3.2 million sq. ft. of office, industrial and retail properties located primarily in
Dallas, Houston, St. Louis, and Phoenix

¢ UK Coal Pension Fund — Represented the UK Coal Pension Fund in the sale of a 2.2 acre parcel of prime central London real estate encompassing 200,000 sq.
ft. of offices, the London College of Fashion and retail stores for $750 million

¢ Hilton Group, Plc— Represented Hilton Group, plc in the sale and leaseback of a portfolio of 15 hotel properties throughout the United Kingdom, valued at
approximately $727 million

*  Vendex — Completed the largest retail sale-leaseback transaction in The Netherlands for Vendex which included 73 retail assets, comprising approximately 5.8
million sq. ft., or 1.5% of the total stock of Dutch retail space, valued at approximately $1.7 billion

¢ Hewlett Packard — Represented Hewlett Packard in a lease totaling nearly 500,000 sq. ft. at Olympic Technology Park in Chennai, India

*  Bank of Tokyo-Mitsubishi — Represented Bank of Tokyo-Mitsubishi in a 96,875 sq. ft. office lease at Azia Center, an office tower in Shanghai, the largest lease
ever signed by a Japanese Corporation in the People’s Republic of China

18

Global Investment Management Carried Interest

¢ Carried interest pertains to certain real estate investment funds from which CBRE earns an additional share of the profits from the fund once its performance meets
certain financial hurdles

¢ Dedicated fund team leaders and executives have been granted a right to participate in the carried interest, with participation rights vesting over time
¢ During the 4th quarter of 2005, the Company recognized $28 million of revenue from funds liquidating (carried interest revenue)

¢ For the full year 2005, the Company recorded a total of $35.9 million of carried interest incentive compensation expense ($15.1 million in the fourth quarter), part of
which pertained to the above mentioned $28 million of revenue, with the remainder pertaining to future periods’ revenues

¢ The impact on segment EBITDA of the additional incentive compensation expense related to carried interest revenue not yet recognized is reflected as follows:

Year Ended Dec. 31,
($ in millions) 2005 2004
Normalized EBITDA 35.5 27.1




Add Back:
Accrued incentive compensation expense related to carried

interest revenue not yet recognized 19.3 2.0
Pro-forma Normalized EBITDA 54.8 29.1
Pro-forma Normalized EBITDA Margin 43% 31%

¢ The company expects to recognize carried interest revenue from funds liquidating in 2006 and beyond that will more than offset the $19.3 million additional incentive
compensation expense accrued in 2005

19
Favorable Trends
Investment Sales . Investor demand continues to exceed the available supply of properties globally
° Capital flows into commercial real estate continue at heightened levels
Leasing Markets . Solid corporate hiring and strong net absorption of commercial real estate amid favorable economic and business conditions
° Rent increases in most major office markets across the U.S.
° Improved market conditions leading to sustained ongoing rent appreciation in the industrial sector
° Significant office leasing market share gains within Europe
° Strong growth in Asia Pacific due to improving business confidence
20
Appendix
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Reconciliation of Net Income to Net Income, As Adjusted
Three Months Ended Dec. 31, Year Ended Dec. 31,
($ in millions) 2005 2004 2005 2004
Net income 95.4 66.4 217.3 64.7
Less:
Amortization expense related to net revenue backlog acquired
in the Insignia acquisition, net of tax — 1.6 — 8.2
Merger-related charges related to the Insignia acquisition, net
of tax — 0.4) — 16.0
Integration costs related to the Insignia acquisition, net of tax 0.8 1.4 4.5 9.0
One-time compensation expense related to the initial public
offering, net of tax — 0.3) — 9.4
Loss on extinguishment of debt, net of tax 0.2 0.3) 4.6 10.6
Tax expense related to the repatriation of foreign earnings
under the American Jobs Creation Act of 2004 3.5 — 3.5 —
Net income, as adjusted 99.9 68.4 229.9 117.9
Diluted income per share, as adjusted $ 129 § 090 § 3.00 § 1.65
Weighted average shares outstanding for diluted income per share,
as adjusted 77,181,108 75,814,979 76,618,352 71,345,073
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Reconciliation of Normalized EBITDA to EBITDA to Net Income

Three Months Ended Dec. 31,
($ in millions) 2005 2004

Normalized EBITDA 187.1 137.0




Less:

Integration costs related to the Insignia acquisition 0.9 2.6
EBITDA 186.2 134.4
Add:
Interest income 34 2.8
Less:
Depreciation and amortization 12.7 14.9
Interest expense 13.5 14.1
Provision for income taxes 68.0 41.8
Net income 95.4 66.4
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Reconciliation of Normalized EBITDA to EBITDA to Net Income (Loss)
Year Ended December 31,
($ in millions) 2005 2004 2003 2002 2001
Normalized EBITDA 461.3 300.3 183.2 130.7 115.0
Less:
Merger-related and other non-recurring charges — 25.6 36.8 — 28.6
Integration costs related to the Insignia acquisition 7.1 14.4 13.6 — —
IPO-related compensation expense — 15.0 — — —
EBITDA 4542 2453 132.8 130.7 86.4
Add:
Interest income 9.3 6.9 3.6 3.2 4.0
Less:
Depreciation and amortization 45.5 54.8 92.6 24.6 37.9
Interest expense 54.4 68.1 71.3 60.5 50.0
Loss on extinguishment of debt 7.4 21.1 13.5 — —
Provision (benefit) for income taxes 138.9 43.5 (6.3) 30.1 19.1
Net income (loss) 217.3 64.7 (34.7) 18.7 (16.6)
Revenue 2,910.6 2,365.1 1,630.1 1,170.3 1,170.8
Normalized EBITDA Margin 15.8% 12.7% 11.2% 11.2% 9.8%

(1) The results of operations for the year ended December 31, 2001 have been derived by combining the results of operations of the company for the period from
February 20, 2001 (inception) to December 31, 2001, with the results of operations of CB Richard Ellis Services, Inc. prior to the MBO merger of the two, from

January 1, 2001 to July 20, 2001, the date of the merger.
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Reconciliation of Normalized EBITDA to EBITDA to Operating Income
Americas EMEA Asia Pacific Global Investment Management
Three Months Ended Dec. 31, Three Months Ended Dec. 31, Three Months Ended Dec. 31, Three Months Ended Dec. 31=
(8 in millions) 2005 2004 2005 2004 2005 2004 2005 2004
Normalized EBITDA 89.4 75.6 60.3 34.6 11.2 10.0 26.2 16.8
Less:
Integration costs related to the Insignia
acquisition 0.9 2.1 — 0.5 = = = =
EBITDA 88.5 73.5 60.3 34.1 11.2 10.0 26.2 16.8
Adjustments:
Depreciation and amortization 8.3 11.5 3.1 2.2 0.7 0.6 0.5 0.6
Equity income from unconsolidated
subsidiaries 4.7 4.1 0.3 0.1 0.4 0.2 9.7 55
Minority Interest (expense)income 0.2) (0.1) — (0.1) 0.1 (0.1) 0.4) (0.3)
Operating income 75.7 58.0 56.9 31.9 10.0 913 16.4 11.0
25
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