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This Current Report on Form 8-K is filed by CB Richard Ellis Group, Inc., a Delaware corporation (the “Company”), in connection with the matters described herein.

Item 1.01. Entry into a Material Definitive Agreement

On June 28, 2005, the Compensation Committee of our Board of Directors approved an increase to the target cash incentive compensation of Kenneth J. Kay, chief financial
officer of the Company, from $400,000 to $500,000. In so doing, the Compensation Committee considered the results of a compensation survey conducted by an
independent consultant. Mr. Kay’s cash incentive compensation is not guaranteed and is based upon Company financial performance and operational objectives and formulas
under the Company’s Executive Bonus Plan.
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